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Abbey Sheetmetal Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 20/03/2014 From 20/03/2012
of Affairs To 19/03/2015 To 19/03/2015
ASSET REALISATIONS
NIL { easehold Improvements NIL NIL
18,800 00 Plant & Machinery, Equipment & Vehicl NIL 32,60000
60,000 00 Contract Work in Progress & Debts 1,926 81 67,039 43
Refund of Congestion Charge NIL 410 33
Rates Refunds NIL 3,944 81
Interest from HMRC on CIS tax deduct 946 946
Bank Interest Gross 473 129 80
1,941 00 103,533 83
COST OF REALISATIONS
Preparation of Statement of Affairs NIL 7,500 00
Joint Liquidators' Remuneration 4,037 00 33,43975
Joint Liquidators' Disbursements 44 11 1,383 56
Accountancy Fees - Plummer Parsons NIL 441 84
Surveyors Fees- Stiles Harold Willliams NiIL 350 00
Agents Fees & Disbursements 31000 5,486 00
Legal Fees NIL 1,891 00
Debt Collection Fees NIL 15,651 71
Corporation Tax NIL 15 00
(4,391 11) (66,158 86)
PREFERENTIAL CREDITORS
(12,384 36) Employee Arrears/Hol Pay NIL 8,644 61
NIL (8,644 61)
FLOATING CHARGE CREDITORS
{27,601 32) Barclays Bank plc NIL 23378 80
NIL (23,378 80)
UNSECURED CREDITORS
(940,449 02) Trade & Expense Creditors NIL NIL
(207,263 93) Employees PIL & Redundancy NIL NIL
(38,203 74) HM Revenue & Excise PAYE/NI NIL NIL
(17,185 68) HM Revenue & Customs Sub Contract NIL NIL
(90,049 21) H M Customs & Excise VAT NIL NIL
NIL NIL
DISTRIBUTIONS
{26,362 00) Ordinary Shareholders NIL NIL
NIL NIL
(1,280,699.26) (2,450.11) 5,351.56
REPRESENTED BY
Vat Recoverable Floating 878 22
Bank 2 Current Alc 2,888 14
CIS deductions 1,585 20
5,351.56
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FRP Advisory LLP
4th Floor
Southfield House

11 Lverpool Gaidens
Worthing
West Suss=x 8N11 1RY

Advisory
Tel +44(0)1903 222 500
Fax +42(0)1903 207 009
TO SHAREHOLDERS AND ALL KNOWN your ref www fIpadvisory com
CREDITORS

ourref A1209WOR/CVL 51a/]
date 16 Apnl 2015

please ask for  Clare Vickers

Dear Sirs
ABBEY SHEETMETAL LIMITED (IN LIQUIDATION)

Further to my appointment as Joint Liquidator on 20 March 2012 I report on the progress of the liquidation
for the period 20 March 2014 to 19 March 2015 (“the period”) in accordance with Rule 4.45(C) of the

Insolvency Rules 1986,

Christopher David Stevens of FRP Adwvisory LLP replaced Ian Paul Sykes as Joint Liquidator of the company by
Court Order on 12 December 2014 The replacement arose following Ian Paul Sykes leaving FRP Advisory LLP

on 30 September 2014.

I attach:

Appendix A — Statutory Information
Appendix B - Receipts and payments account
Appendix C - Detalls of my firm’s time costs and disbursements including charge out rates

Appendix D - Statement of expenses

1. Receipts and Payments

I attach at Appendix B my recetpts and payments account detarling both transactions for the penod and
also since my appointment as Liquidator and comment as follows:

Receipts

Plant, Machinery, Equipment & Vehicles

As previously advised, the chattel assets were sold to Complete Ductwork Limited, a company associated
with the director of Abbey Sheetmetal Limited, for £32,000. Under the terms of the sale of the assets,
which included goodwill, Complete Ductwork Limited were also due to pay 1.5% of turnover for the first
12 months following the sale Complete Ductwork Limited was placed mto hquidation on 22 July 2014 and
no further monies will be realised 1n respect of this sale agreement.

Contract Work 1n Progress & Book Debts

Leslie Keats, quantity surveyors, continue to pursue the outstanding retentions according to the Company’s
debtor ledger. At the date of my last report I had received £65,112.62. I have recerved a further £1,526.81

in this period

Leslie Keats are pursuing one remaining retention. I am unable to estimate, at this stage, the level of any
further realisation, which will be dependent on snagging works arising during the final retention period.

4
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3.

Refunds

The only other income in this period has been interest received from HM Revenue & Customs in the sum
of £9.46 and bank interest of £4.73.

Payments
Debt Collection Fees

I have agreed to pay Leslie Keats a pre-appointment fee of £3,000 and 20% of the debts realised, together
with disbursements. The total sum paid Leshe Keats to date amounts to £15,651.71. Further fees of
£770.72 are outstanding in respect of debtor realisations.

Agents Fees

In this period I have paid £310 00 to SIA Group (UK) Limited in respect of their time incurred in pursuing
monies due from Complete Ductwork Limited prior to it's insolvency.

Other Payments

I have previously reported on the sums paid to Plummer Parsons accountants, Stiles Harold Willams
surveyors, SIA Group UK Limited and Players solicitors for professional services provided to the Liquidators

I have commented below on the payments to my firm.

Work Undertaken by the Liquidator During the Period

In addition to completing my statutory duties in reporting to creditors, I have dealt with the following
matters durning this pertod-

e Realsation of retention monies, agreement and payment of fees due on the debt collection
« Dealing with correspondence from unsecured creditors

« Submission of post iquidation VAT and CIS returns and correspondence with HM Revenue &
Customs to pursue the recavery of CIS tax deducted from retentions paid to the Company

« General case review and cashienng

Investigations

Part of my duties include carrying out proportionate investigations into what assets the company has,
including any potential claims against directors or other parttes, and what recoveries could be made.

In addition, a hquidation committee was formed at the commencement of the hquidation. I have
previously reported on the specific matters which I was requested to investigate and my reports to the
committee, There are no ongoing investigations.
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4. Dividend to Creditors

The following preferenttal creditors’ claims have been received: -

£
Employees 1,397.95
The Redundancy Payments Service 7,246 69

The claims of all preferential creditors were paid 1n full on 5 November 2012,

Barclays Bank plc held a floating charge over the company’s assets and have been paid £23,378.80 in full
settlement of the debt owed to them.

I have received claims totalling £876,358 86 from unsecured creditors who have proved their debts in
these proceedings. It I1s currently not anticipated that any dividend will be available to unsecured creditors.

5. Prescribed Part

In accordance with the Enterprise Act 2002, the prescribed part 1s an element of net realisations due to
the fioating charge holder which 1s made available for unsecured creditors (subject to the floating charge
post-dating 15 September 2003).

As the floating charge was created prior to 15 September 2003 (on 12 October 1992) the prescribed part
does not apply in this instance.

6. Liquidator's Remuneration, Disbursements and Expenses

Turning to my own costs In this matter, my remuneration as Liquidator I1s based on computensed records
of all bme spent on the administration of this case. Matters dealt with during the assignment are dealt
with by different members of staff depending on the level of complexity and experience required. Time
iIs charged to the case in maximum of 6 minute units. Charge-out rates are based on individual expertise,
qualification and grade. The costs of the firm's support staff are not directly charged to the estate unless
dealing with directly identifiable case specific matters, Charge out rates are reviewed at least annually,
details of FRP Advisory LLP charge out rates together with a breakdown of the time costs and
disbursements incurred during the period of this report and cumulatively, In accordance with Statement
of Insolvency Practice 9 are attached at appendix C.

At a meeting of the liquidation committee on 20 March 2012 [ was authonised to draw fees on a time cost
basis I have drawn fees to date of £33,439.75 exclusive of VAT,

The Liquidators’ disbursements are a recharge of actual costs incurred by the Liquidators on behalf of the
Company. Mileage payments made for expenses relating to the use of private vehicles for business travel,
which is directly attributable to the insolvency estate, are paid by FRP Advisory at the HMRC approved
mileage rate prevalling at the ime the mileage was incurred. Details of disbursements incurred dunng

the period of this report are attached at appendix C.

I attach at appendix D a statement of expenses that have been incurred during the period.
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Creditors have a nght to request further information from the Liquidator under Rule 4.49E of the
Insolvency Rules 1986 and further have a nght to challenge the Liquidator’'s remuneration and other
expenses which are first disclosed tn this report, under Rule 4 131 of the Insolvency Rules 1986. (For
ease of reference these are the expenses incurred In the reporting period as set out in Appendix D only).
Further details of these nights can be found in the Creditors’ Guide to Fees which you can access using
the following link http://www.frpadvisory.com/fees-guide html and selecting the one for hquidations
Alternatively a hard copy of the relevant guide will be sent to you on request. Please note there Is a time
limit for requesting Information being 21 days following the recept of this progress report. There 1s a
time Iimit of 8 weeks following the receipt of this report for a Court application that the remuneration or
expenses are excessive.,

If you have any queries about this report of the progress of the fiquidation, please do not hesitate to contact
Clare Vickers of this office.

Yours,faithfully

bk

Vickers
Joint Liquidator
Licensed n the United Kingdom by the Insolvency Practitioners Association

Encs.
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Abbey Sheetmetal Limited

Statutory Information
COMPANY DETAILS:
Other trading names:

Date of incorporation

Company number:

Registered office.

Previous registered office*

Business address:

LIQUIDATOR DETAILS:

Liquidator:

Address of Liquidator

Date of appointment of Liquidator:

CVL5la
Record Book H {copy in J)

Appendix A

none

10 October 1990

02547310

4% Floor Southfield House

11 Lverpool Gardens, Worthing
West Sussex

BN11 1RY

Unit E Ropemaker Park, Diplocks Way
Hallsham, East Sussex BN27 3GU

Unit E Ropemaker Park, Diplocks Way
Harlsham, East Sussex BN27 3GU

Colin Ian Vickers
Christopher David Stevens
FRP Advisory
4th Floor Southfield House
11 Liverpoot Gardens Worthing BN11 1RY
20 March 2012
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Abbey Sheetmetal Limited AV b= D' X @
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Page 1 of 2

IPS SQL Ver 201210

Statement From 20/03/2014 From 20/03/2012
of Affairs To 19/03/2015 To 19/03/2015
ASSET REALISATIONS
NIL Leasehold Improvements NIL NIL
18,800.00 Plant & Machinery, Equipment & Vehic NIL 32,000.00
60,000 00 Contract Work in Progress & Debts 1,926.81 67,039 43
Refund of Cangestion Charge NIL " 410 33
Rates Refunds NIL 3,944.81
Interest from HMRC on CIS tax deduct 946 5.46
Bank Interest Gross 4,73 129 80
1,941.00 103,533.83
COST OF REALISATIONS
Preparation of Statement of Affairs NIL 7,500.00
Joint Liquidators' Remuneration 4,037 00 33,439.75
Joint Liquidators’ Disbursements 44 11 1,383.56
Accountancy Fees - Plummer Parsons NIL 441.84
Surveyors Fees- Stiles Harold Williams NIL 350 00
Agents Fees & Disbursements 31000 5,486 00
Legal Fees NIL 1,891 Q0
Debt Collection Fees NIL 15,651.71
Corporation Tax NIL 15 00
(4,391.11) (66,158.86)
PREFERENTIAL CREDITORS
{12,384.36) Employee Arrears/Hol Pay NIL 8,644.61
NIL (8,644.61)
FLOATING CHARGE CREDITORS
(27,601.32) Barclays Bank plc NIL 23,378.80
NIL (23,378 80)
UNSECURED CREDITORS
(940,449 02) Trade & Expense Creditors NIL NIL
{207,263 93) Employees PIL & Redundancy NIL NIL
(38,203.74) HM Revenue & Excise PAYE/NI NIL NIL
(17,185.68) HM Revenue & Customs Sub Contract NIL NIL
{90,049.21) H M Customs & Excise VAT NIL NIL
NIL NIL
DISTRIBUTIONS
{26,362 00) Ordinary Shareholders NIL NIL
NIL NIL
(1,280,699.26) (2,450.11) 5,351.56
REPRESENTED BY
Vat Recoverable Floating 878.22
Bank 2 Current Afc 2,888 14
CIS deductions 1,585.20
5,351.56

16 April 2015 09 06



4 i,
célitYTan Vickets
Joint Liquidator
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