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Registration of a Charge

Company name: P P O'CONNOR LIMITED
Company number: 02545561

X4ABFAPV

Received for Electronic Filing: 24/06/2015

Details of Charge

Date of creation:  17/06/2015

Charge code: 0254 5561 0006

Persons entitted: DASH COMMERCIAL FINANCE LIMITED

Brief description: CASE EXCAVATOR S/N 225R3-1209
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JOHN TAPLIN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2545561

Charge code: 0254 5561 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th June 2015 and created by P P O'CONNOR LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 24th June 2015 .

Given at Companies House, Cardiff on 25th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dash Commercial Finance Limited

SUPPLEMENTAL CHATTEL MORTGAGE

[THEREBY CERTIFY THIS TO BE A
TRUE COPY OF THE ORIGINAL

)L ayfefis

ORISED SIGRATURE

%



(ash Commercial Finance Limited

Company Req. No, 7036663

Registered Office; Heron House, & Heren Sguare,
Richmand, Surrey TWS 1EL

AGREEMENT No. 103401085
SCHEDULE {which forms part of this Deed of Supplementat Chatiel Morigage)

PARTICULARS OF COMPANY

Company Name Company Reg. N

CtheTompany’)  PPO'GONNORLTD o 02545561

Full names of Direclors

PETER O G ONNOR e e e — IO

Address of Company Siting Address {if different)

Woodrow Way  Fairhills Industrial Estate

Irlam Manchester

Post Code: Md4 8NN Teiaphone: Post Code: Telephong:

. Registration Type / Modet Chassis Numnbar Serial Number Date of
PARTICULARS QF GOODS: number {Engine Number manifacturaffirst
Please describe iy full registration
Case Zero Tall Swing High Reach 225R3-1209 CX2258R 2007
Tracked Excavator
SIGNATURES
.
WITNESS TC THE COMP, RE To: Dash Commercial Finance Limited:
Signature ", .. Before we signed iris Desd of Supplemental Chattel Mortgage, all the
o details requiring completion were completed to our salisfaction. We
Name - -Ashley-Butterfield .. ... ... . . have read and understood the Terms of the Deed set out below.-
Address Dash Commercial Finance Lid EXECUTED and DELIVERED as & DEED an e
The Beehive, Cily Place Ey The Company
Beehive Ring Road acting by Rs auiﬁ%sed offigars:
Gatwick / /—w 7 »
West Sussex RHE OPA Pl AL Sl P Director

vcopatin ARER  FVANCE ARG A

Signatuwre for and on behalf of
DASH COMMERCIAL FINANCE UMITED

BATE

Diregior’s fult name in block capitels:

Proea {8 Lenwgn

Signature of Wimass,

A

Mame:

" ASHLEY  OUITEEFACLL?
Address:

Ll oAt e
Qcoupsation:

ALEA  FrdniE  pmand G iR

The Signaturies warrant that they have autherity to bind the Campany
to this Beed,




CERTIFICATE QF RESOLUTIONS OF THE BOARD OF DIRECTORSE OF THE COMPANY

Mirutes of 2 meeting of the Directors propetly convaned amt heqd on f? m 5‘%{2_ . 2015
At Woedrow Way, Feirille Industrial Sstate, Inam, Manchester, Maa GRN.

it was raported to the neafing that-

(1 A guomm of directors wag present and the meeting had been properly convened,

% i 15 propesed that Rash Commerdal Finance Limited (*DASH™ will purchase certain goods (as detailed in the atizched Supplemental chaette! mergage decument “ne Goods”! from tha
Cempany and that the Company and DASH will then enter inle 2 lease purchase agraement in drder for the Gaods to o hired back 1o the Company, These proposed amangements arz
refged v o “the Transaction” in these minutes, The famm of the proposed lease purchase agreement was then produted to tha meeting {“the Lease Purchase Agresment’},

(3} & 15 2 congition af the Trensacticn that the Company =nters o a supplemantal chatie! Morgaoe in order for DAGH ta rucelve a first ranking morlgage over any Goods whese tite fails to vest
asbsolutaty and effectivaly i DAEH for any regson (the “Hem-Vesting Goods”) ard cerain assets and rights related te the Geods and any Non-Vestng Geods (fogethe: wilh the Mon-Vasting
Goous, “iha Aszels”), The form of the proposed supplemental chattel mortgage was produced o the meeting (“the Supplementai Chattel Martgage"). It was noted that the Supplementsl
Chanal Morigage wil 52 95 380Uty for alt mores and Hebdities Acw and from ¥ma o tme in the future owing & DASH.

Each: director confirmed thet he of she bag no inierest in any of the matters cavered abnve and in 1he proposed resolttions which is required to be disclnsed for the purposes of the Adigies of
Assodiation of e Company or any omer seasen other then by vifue of having granted any querantes or indamnity 10 DASH ir respect of the sbligatiens of the Campany 1o DASH ar being 2 director o
sharencider I any company which has given any such guaramtes of indermntly —which intarests were duly particuiarised and dedared,

T WAS RESCLVEDR

1. That the Company shall enter #ie e Transasson with DASH and morigage s right, tive 2nd interest in the Assets (F any) io DASH as security under the terms of the Supplemental Ghattel
Mortgage in the form produced to the meeting or with such amencmants a3 any OCRN May SpRoUVe.

2 Thet $he Company should exmcite s dabiver 16 DASH the Lease Furchase Agreement under hand and the Supplemestal Chate; Mortgage as a desd each in the form produced to the
meeling or wih such amendmants &5 any officer May appiove.

3. That sty officer from ime to me of the Comeany be ifevocably avihodsed fo negotiate ane commit the Campany o any varialion of fhe terms of the Lease Purchase Agreememt and the
Supplomeniat Chatie] Morgage, and fe exzcuta under hand on: pahall of e Company any varialion of the terms of the Lease Purchass Agrearment.

4, Thae the eniry of ¥w Transachan, the Lesse Purchase Agresment and the Suppemantal Chatis! Morigaga 5 i the commercial fderests of the Sompany and within the obiscts of the Gompany
a5 stated n its Memorandurn of Assodiaticn, and that the granting of the seewsy and eher rights under the Supslenemal Chattel Mongage vill e for the beref? of e Company and its

businesses.
5. Thet the Commpany is solvert &nsd hat the Transaction will not resuiz in 1he Gompany being unanis 1o pay its debts within the mearing of secticn: 123 of tie Insslvency Act 1538,
8. That the Compary Secratary Tle the nacessary forms at Companies House and update e Company's chigrges regsler,

T2 DASH COMMERCIAL FINANGE LIMITED

WE CERTIFY that the abuve is & tue copy of the Resolution of the Board of Tirectors of the Company; and that the deed of suppiemental chatel mongage sttached ie #his cedificatz is in e form of

the deed presemed to and approved by the meeting; that the obligations in the Supplamemal Chattel Mosigage and Lease Furchase Agreemert wil be nding tpon the Campary; that were dates on

the same date on which they were signed: that the Memorandum and Adiclas of Assosiation of tha Corpany in forar &2 sueh date and ciher paricuiars of e Company and its direclers and secratany

ara those filed &t the Rogisty of Corpanies on the date which is 30 days before the date of this cenfficate and will not change durng the 30 days after the date of fhis esrdfisats; sndl thas the Conpany

nas net gmnted anﬁ gk ymw was not registared at the Companies Registry withio 30 days prier 19 sugh data and wil Notde so during the 30 gays after the date of this cerifticata,
A

Signatare A AN A . A S - Position in relation to the Gompany DIRECTOR
Nameoi Signsery PETER Ot COnWOL oo (T 1= 068

TERMS OF THE SUPPLEMENTAL CHATTEL MORTGAGE

THIS BEED of SUFPLEMENTAL CHATTEL MORTGAGE is made an the date shown in the 4.2 Notto grant [or permit to be created) any further mortgage, charge. pledge, sssignment or

sehnduie shove encurmbrance of or ever the Charged Property (ncluding any zharge of land on which the

BETWEEN: Non-Vestng Assets may be situate) other than in favour of DASH, &r b salf, si, hire, part

{#)  the Company : ire comipany descrbed 2s the Company in the Schedule; and with possession of or oferwise dispose of the Man-Veating Assets ar ahy interest in them

{2y DASH N DASH COMMERCIAL FINANGE LIRITED {ragisiered in Engled o lo attempt to de sny of such things of to do o omit to do anything which could in any

& \Walos with company number PORNGES) ¢f heron Houselb veay prejudice the securty of DASH under this Deed in gach and avary case witheut having
Beron Square, Ricnmond, Surrey TWS 1£L firs? obtained the express written cansent of DASH;

1. Brefinitions 43 Nol o i the pricr wiigen tonsert of DASH) to pemmit the Non-\esting Assets 1o
i thiz Dend the folowding tarms have the meznings respectively given 4 them: bacome affixed to, or ctherwise connected with, any lardd or building so that the Non-
the Avsete means the plant, machinery, sauipmant vehidles o Diher usess deseribed in Vesting Assels will become a fodure, As between DASH and the Company the MNon-
the Schedute and includes any and eack of them where there are more than one; Westing Aosets will remain personal moveable property;

Assouista masns: any guassniar indemnifiar or of@r sunely in eapeci of the Company o 4.4  To oblan e any landiord of the promises ot which the NeneVesling Assets may fom
itz liabifties; or 2 holding company, suosdiary, oF subsidiary of a holding company, such fme to time be siuated on aything other than a terpeirary hasis 2 waiver iy a form
terins being given the Cefiritiers it seclien 736 of e Companies Act 1885 or an acceptable to BASH, o7, if it is not practical, in DASH's opiricr, to eain a formal waiver
associats as defired by sesfon 435 of ;s insolvency Aot $846; ard in the casc of DAl Fom the fandiomd, o give the lendierd of sush pramizes rofice of Ine secunty crested by
any person chrnected or g9siiisted to DASH and which DASH may fom time o e s Deed in a form acceptable o DASH,

neminate a5 baing an Asseciate of DASH for the purposes of this Desd {nckding, Wit 45 To pay and discharge as they fall due & debts, livbiities and damanss whaisoever which
lirmitation, s withou! any requirement for prier notification, any present o fulune Folding have given or may ¢ive M58 W hans on or glaims anforseadle against the Non-Vasling
company or subsidiary of DASH (and any subsidiary of @y such halding company) as Assets whether in distress or ctheiwise and in the avend of the datenlion of the Non-
such terms are defined above); Westng Assels in the exarcise or purportad axarcise of any such a0 or Yaim, to procurs
Business Day means any day other than & Saturday, Sunday or English Bark Hobdsy, e release of Ihe same fom such delenton Rasmediateiy Uhon fecalving notice of it If the
Charged Property means the NonVesiing Assels ang ather nghis and interssts Company tails o comply with this Sovaneert then DASH may do sc ot the expense of tie
martgaged or sharged to DASH pursuant to the terms of this Deed 2nd includes any part of Cormpany which shall form pan of the Secured Obligations.

therm; 468  Tocondrm the location of the Nan-Vasting Assets upen baing requesiad 1 ¢ 58 by DASH
Lease Purchese Agreentent means the lease purchase agresment enterad tnie on o abouk ang, in any evert, not to permit e Nom-vasting Assits 1o be teken cuttide of Greal
the date of this Deed in respedt 6f the Assets; Bitale.

Noa-Vesting Axsels means ol or any of the Assets which are o be or have purgortedly been EX Defaylt by the Company re zefair 2! iNSUrance )
soitd by the Company fo DASH and where, for whatever reason. fibe 10 e Asset or Assels 51 I at any Bme the Sompany shaf net keep iz Non-Yeeling A5t in such state of repair

concemed fals (07 15 helt to have faled) to vest abschately and effectively in DASH; as spscified in the Lesse Purchase Agreement (anc #s inooroorated by refarenca by
Receiver means a recsivar or receivess appointed under this Daed; and clause 4.1 af this Dazd), DASH may, (but withowt being under zny chbligation ;n do 50}, ‘m_‘t
Secured Cligations means sli of the monies, obligations end fiabiiities of the Company or keep the Mon-Vesting ASsels in repalr (wWith pawar ke snter ant any pramises at which
descrthed b1 dause 2 or a1sing yndar any of e othar Causes of this Deed, the Assets are located far that purpese). . .

2 Adgremmers by the Company to pay DASH 52 lf atany ime the Company dees not eltect or keep up such insursnces a3 spatified in the
‘the Company covenants that & wil! pay to DASH on demard and wilhad dadustion or ssf Lease Purchase Agreement or produte a copy 0f the pelicy and eviderce of premivms
off @ meries new o from Sme i Sme dua, owing or incwTed by the Company s DASH having been paid up to date on demand therr OASH tmay (out without belng under any
inchiding fout not Emited b)) under or pursuant lo the Lasss FUrchase Agneemant or i obligation to do 50) insure and keep the Nor-Vesting Assets insuced in any sum which
rempeet oF the Transagtion and 21 other menies and labilities covananted 2 be paid under DASH may think expedient, which amaunt will be immedistely payable by the Company to
this eed or adisirg under any other finance agreement oF @y king enterad ints Batween PASH ared will form part of the Securad Chligations. .

DASH ard the Company ant whether vl as prncipel or as surety, whether gionz or 8.4 Iif the Company shail Mave filad to deiiver on demany as Sp‘emﬂed above the palicy or
jointly andfor severaky, whelher present o future, whether monetdry or non-monekey. policies of cLyent prEMLM Eceipt in respect of tha Non-Vesting Assets, DASH shall I_::e
ackual of confrgent and icuidated or unliguidsted. ertitled to assume that the Company has Made datault in msuring them in accordance with

3 Sacurity tha requirements of tds Daad. .

31 As security for the Secured Obligations, the Company with %R lile guaraniee assligns 8. Power of sate and exclusion of Law of Property Act provisions
sbsolutely to DASH by way of secusity all of its Aght. ftle and inferast in the NonVesting 8% The power of sake and other powers conferred by section 101 of the Law of Propeny Act
Assets ogether with the heneft of 3 exisling guarmniees, warranties, and sarvidng and 1825, 28 variet Of extented by this Deed, eath 2rise on the oata of tis Deed and shail be
maintenasee agreements and intellectual property fghts fcersed to or o winich il & immedately aarcisable at any time ailer & nalice demanting payment of anqmr discharge
entitied reiating to the Assets, andrar provision for any mores Sectred by this Deed shall have been served by DASH on

32 Upon DASH being satisfied that all of the Secured Chligations have been unconaitionally fne Comparny o & Raceiver has been appinted under this Deec.
and imevecatly paid and discharged in fuli, it wAli, at tha request of the Company and o 52 Section 193 of the Law of Propery Act 1325 shall ot apply 1o this Deed and eny sale may
payment of a redemption adminisiration fze of £100, reassigr 16 the Company $ie Noa- e made o such terms as DASH or any Recelver may tink fil. Naither shall tha ragiiction
esling Assels anc the other assets and rights refered 0 incaoss 3.1 on the right of consoiidalion i Setton $3 of the Law of Propardy Act 1925 agply o this

33 As further security for the Secunrsd Obfigations, the Comgany with fill e guarantas Seet. N
charges In favour of DASH by way of flzed 2quitable change: 7 Appointmant of recaiver and enforcement o
8.581 all Nom-Vesting Assets which are rot owned by @iter BASH of the Cemaany on 7.4 Atenylime afier DASH shali hava demanded payment o7 any maney or liabifity s»?cured by

the date of this Deed and which the Company subsequently acquires; this Dewt DASH may in witing sopoint any nerson Of persons 5 Ee 2 Receiver {with
332 el fuluie guarantees, warantias and senicing Bnd mallenance agreaments o power to authodse sny joirt Retaiver to exerdise any power Independently of any cthar
which it becomes antitled in relation lo the Assets, and jok Recebyer) ard may remove any Recelvar and appaint another or others i his of their
335  the beneft of aH insurarces ralating to the Assels (ncluding all claims and place, Foowing such demand [whethar or not & Recetver has Seen appainted) DASE ard
retumns of premium). any Racaiver shall have $ha follawing powers withoul by reason of fhat becoming hiabie as

2 Covenants by the Company a mortgages in POsSession;

The Campayjcovanamzpwin{ DASH as follows: 711 To lake possession of, coliect and get in the Charged Propedy and for hat

41 To comply in respect of the Nonrvesting Assats with all of she cevenants, undartakings and purpose to take any proceedings in the pame of he Company of nt_henwse as
indernnites set oud in ihe Lease Purchase Agregment as if repented, mulbatls mutandis, in may seam axpedient, W callac, racover compromise, setile and give & g00d
this clause 4.9, dischange: for #i¢ sums payable in respect of e Charged Property and any

{
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elaims nutsizneing r ansing in fespact of the Churgsd Pioperty and to instiuie
such pruceedings as DASH or the Recever may think fit,

T cary on manage of consu i carying on and managing the busiress of the
Compary ot any part of it in s¢ Yar 25 the same rglates o the Chamad Property,
o perfarmm ary ohligation of the Company relating 1o such (istters, to exercise al
rignis, dulies and powers of the Company n cernestion with the Charged
Property, to inslitute snd defend legal proceedings, o give snd receive nolices,
ta raise or barow sny money that may s required upon the security of e whole
or any part of the Crerged Property;

VWithout he restricions impesed by secton 03 of the Law of Property Act 1925,
0 s2ft or concar in selling, excharge. ipass, hire, charter. licants, sad in, cofeet
&%l convert o Monay oF otherwise gispose of the Charged Property on such
tefms 2s DASH cr any Seceier may think fit and o use the same for any
putpose that DASH or the Ressbser may think fit;

To make anry arengament o compromise which DASH or any Receiver shal
think axpaciant;

To appeinl managers, sents, officers. empioyees, and wotkmen for any of the
purposes described in this clause 7.1 or to guarc or protact the Non-Vesting
Aszers at sueh salades ang for such perfods as DASH or any Recsiver may
determine;
To sevar and saf the Non-Vesting Assets seperalely fom any property o which
1hey may be annexad;
To do ali such other zcts and :hings as may e considered i be incidental or
conducive to any of the matiecs or powers desaibad in this cause 7.1 and which
any Receiver lavdully mey or can do as agent for the Company or which DASH
lawhully may or can do as mortgages;

fn the zaze of @ Receiver 10 do anything or exercisn ary power waich DASH
ol g oF enercise as mortgages; snd

To exercis2 aF powers in relation 1o e Changed Froperty whish gre of wizid be
exerdsable by an gaministrative meosbear nd which are sel out in Schedule 1o
the Insoivgney Act 1988 fwhether o not tha Raceiver is &t administrative
seoeiver} and without baing resticied in any way by any of the sther provisians of
#his clause 7.1,

Ali maries received by DASH or by any Receiver stiall be apnked frstly in payrhont of the
Recewver's remuneration and the costs of realisation {inciuding alt cests incumed directly o7
ingidentally n the exantise of M sowers conferfed by this Deed, secondly in payment of
2l sums (if any] payadle by statute in preference to swms sequred by this Dead), thindy in
or towands payment of &l or any of the matters referad to in paragraghs (3} - {iv) of sui-
section 199(S) 18w of Property Act 1635 as the Receiver in his absciute discretion shall
decide and fourthly in or towards satisfastion of the Sacured Cbligations. Sub-section
T0H8; of the Law of Proparty Act 1925 is ofherwize exeluded.
Any Receiver ghaill ke dessmed to be the agenl or sgents of the Company and ‘he
Company shail be solely responsitle for his or thelr acis or defaui?s and for his or their
mapvidreration, which DASH may from lime to time fix. 3uth agency shall continue unti: ¢
ompany shall go into liguidation and thereafter any Receivar shadl agt as prindps! srd not
g% the agent of the Company.

Neither DASH nor any Retaiver shal be under any aiEgation K do anything 1o arfoes i
obligations of any parson, ard shall noi be liable to the Company for any ozs or damage
causad by craission so fo do.

{F ary Receiver shall in the exercise of his aowers aulhorives and discretions conform to
the directions and regufations from %me to fima given and mads by [ASH then DASH shigdl
not be resporsitie far any (058 ovcasionad as & result.

Mo gurchaser, morgigese of ohes person daaling with DASH o &ny Receiver shall be
congemed ta enquire whether any power exercisad or purporiad 1o be axarised by i or
niEn has become exeruisatds of whether any masey is due on the secwity of this Deed or
as to the propriety or regularity of any sale by or other dealing with DASH of any Raceher
bul any such saie or dealing shall be deemed 1 ke within the powars confersd by this
Deed and tc be valid and effectual accordingly.

Continuing security

This sty shall be a condtinuirg secudly and shall agt be consicereg sulisfisd,
disehergad or redoamed by any internediete paymant or satisfaction of the whale or any
pa of the monves and obiigations dus, Owing oF incamad 1o DASH by e Company.

The security trented by this Deed is in addilion o any ather samaity or securties whigh
DASH now fivids or may from Eme to Be auguire from the Somoany oF any olher perscen
and af rights remedize 3¢ powers of DASM under this Deed will Be in addiion i and
shait not limi: $iose zanferred on DASH by any oiher doec or agrarment or implied by tre.
Noties of subsequent sssignment or charge

if DASH receives nslice of any subseguemn assignmment, charge or ofher secustly interast
aifesting e Charged Froperty then DASH may speft a new actound o geceats for the
Company, |t §ASH doss not open = new account it shak nevenheless be treated as i it
had done $0 &L the fime whan # ressived notice and as from that fime 21 paymants meds
By the Company to DASH shah ke credited or reated as having been credited [o ihe new
azcount and shall not operaie 1o reduce the amount due frem: @2 Company to DASH atihe
time when it received such notice.

Power of attomey and covenant far further assurancs

As securty for ‘ne pesformance of s ovfigaions and fgbilties under ths Deed e
{ompany irevcoebly apptints each of the persons spacified in tlause 10.2 severzlly to be
the atwmney ef the Company and on s beball and as its act or deed or otherwise 10
axecile and defver i the name of the Company 4l deeds and dogutments ard peform all
amE regured to be parformied by the Company under this Deed and {after a demand has
been served on the Company lor gayent of sinaunts secured by this Deed) which DASH
wr gny Recelver require be done in order to facikizte the anforcement of the secunty
created by tis Oeed or which the Company could do in relation to the Charged Property.
Any such aitomey Wit only exefcisa thelr respective nghts under this clause 40 &feer
demand for payment of the Secured Cbligaticrs has seen made. This wil inciude
paymert of @y mswrance premioms and &l other sums covenanted to be pagd by the
Cormpany to third parties urder the tenmg of this Deed which will forthwith be recoverabi
by DASH frum the Company and shai! form pari of the diabilitins secured by this Deed.

The paraans efernsd o i clause 6.7 are DASH, any person nominaed in witihg undar
thiez N of any director or Gficer of DASH and any Receiver.

The Company underakes to s«eculr and (if approphate) regisler such deeds ang
documents and peform such acié as DASH or any Recever may consider neceassary or
Jesgiratde for the pusposea of vasting in DASH ¢r in the Receiver tie fo the Nan-Vesting
Assats {ingluding assigrments Dy way of sacuity of any of the insurances assigned by
Clause 3.2 and nobces of assignment in relstion io those insurances; of Shaiwise
perfecting o enforciag the security of DASH under the terms of this Dead.

Exclusion of Babiiity

DASH, any Receiver, delegates and sub-dafegates shall nol be lizble to account 1o the
Compary for anything exczpt DAGK'S own actual receipts or be kable to the Company for
any ioas or damage arising from eny reaisalion by DASH, any Receiver, delegates or sul-
delegates of the Charged Praperdy or far any act, dafault, crmssion of negligence of any of
tha saFne in relation to s Chiarged Propeny.

Kothing in this clause 11 shaif exclude or Kmit lability fof {0 remedies arising in the event
of) fraud.

Paymerts

All paymants by the Company shall be made free and ciear of any restriction, condition, set
off, cowkgrclagny, dedudtion, withholding of any kind including (subjest to the next
sentencR) taves, If any such dedurtion or withhoiding is requined by law to be made from
any such osyment, the Comsany shell pay in e same maneer and at the same time such
addizoral armpunls 8y will rasuit in racaipt by DASH of such amici&# a5 would have baen
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recgived by CASH had no such dedustion or withholding bean reqiirec 12 be made, The
#me of gurctudl paymant shal? be of the essence,
incamnity
The Company agrees to pay to DASH on demand =i cosis charges and expenses
(neluding legal wosts on g full indemnity basis} ncured in any way by reasen of any
treach of this Teet by the Company., in obtaining sty stvice and taking any action which
DASH in its absotute clscration cansiders nesessary fo prolect, defend of assert & inlerest
in and any Bghts K may have over the Chamed Property or otherwise in sxarcise of the
poveass znd rights uncer this Daed or 1o obdam payment of any sums due 1o it whether
undsr the Deed. any ancillay documentation OF otherwise aor any matter connected with
the Charged Froperty, this Deac gr ery ancillary decumentation, meluding withour limiting
ihis vbigetion, obtaining advice on the value, ascertainng the whemshauts of the Charged
Property and any dicectar of the Campany andfof any quarenter, repossession amd s of
the Charged Property (and adéitionzily but wathoil demgstion o the generailty of the
fereqoing indemnify BASH egainst oll claims and demands made upon DASE By feason of
any loss, defmage or ijury suffered by any persen or company directly or indiracly as 8
result of the prasencs, installation, use, ramovet of replacsmeant of the Charged Proserty).
Service of nttices
A rofice or dernand for payment undser this Deed {nclucing any writ of summons} (&
"NE8cR"} may be served by DASH or any Ressiver on the Company by feaving it at, or by
sending it through the post i1 @ pre-paid Ietter addrassed to the Company at, the last
known address of the Company ef tc the Company's fegistered ofica for the me boing,
Ly fax 1o the number as shows on the Company's sdtepager or a8 otherwise dolifed by
the Company to DASH or persanally un any officer of the Company. Any Notiee sereed by
pust shell be deemad Lo havg been parved at 14 am an the day following (or if that day
following iz @ Bunday ther on the Morklay immedialely stter) that on which it s posted,
unless 1he Metice shalf be postad after the fime al which the 1ast post collecsion is made in
which case it shail be deemeg 0 be served at 10 am on e second day following, In
proving sesvice of Sny such Metioe T ghal be sufficient o prove that the snvelope
certgining the Nofice was properly addressed and stamped and put i the postal sygism,
A Notize 30 agdressed and posted lo the Company shalt be effective aotwithstanding that
% be retumed undeliversd,
Any Motice served personaliy on the Company in accordance with Clause 14.1 wilf b=
deermed 10 ba served At the Hima when s left at such piece asis descibed in Clause 4.1
of whan Qiven ic an officer of the Company, & Notics served by fax will be desmsd served
when dispatchéd subject only to DASH'S fax hine recording fu issi
The methods of sendce described in Clause 141 will nat affect the vakaity of any other
effective method of service.
Dizclosure
DASH may discose and supply any infornation relgling 2 the Company andg to the
meters refemed to in this Oeed o #ny trade register o oredit refevence agancy, 10 2ny
ather mongeges of ihe Assels and ko any ofher company o Dersan 3ssaclated with DASH
for tha purpesss of the business of DASH,
Indulgence
N delay 0f oméssion of DASH lo exercise any fight or power granizd by this Dead shali
impair any such Gght or power to be construed &s = waiver of of asquisscence in any
Adefault by the Comgany and no express waiver given by DASH ir raltion o any default by
the Cosmpany shall prejudice the fdgnts of DASH undar this Deed.  The granting of any
sansan by DASH will not prejusdics the right of DASH 1o grant or withhold 35 it thinks 5it its
sonsent 1 anything similar,
Assignmenl] and transfer
TASH shail be ensiied fo assign its nterest in this Deed and ity righls sgainst fhe
Company to such persen 8s it wishes. The Company shalk Dot be emtitled to a55ign #s
interest in this Ceed or its rights against DASH. DASH may alse fransfer the benefit of the
setutity created by s Deed and tha rights of CASH under this Deed 16 sny other persan
{the Transferee} Following service of rofice to thé Company oF such ltansfer, the
Transferee may anfirce the security craated by this Daed and the fghis of DASH against
she Company as it the Transteree had been ramad in place of (or alvngside) DASH.
Ho prejudice 1o Lease Purchkase Agreament
Nothing in this Deed prajudices or affects the terms of the Lease Purchase Agreemment
The Company agrees that & wik compiy with the weamg of g Leass Purchase Agreement
i 2k respects nd irespactve of whethar alf or ary of the Asse’s are NonWesting Assels
and accordirqiy iFespectve of whether DASH does or does not have lite (o @15 Avsals as
purpartedly Hisad i the Company undar the terms of the Lease Purchass Agreemens. Toe
Company wili rot be snlived o make any dayn againgt DASH o ke repad any paymant
made to DASH under the Lease Purcdwze Agmeement in raspest of any Won-Vesling
Assets.
Severance
i ahy provision (or part) of this De=d shall be found by & sourt of Comprtent authornity Lo be
woid or unenforcesble, the invelidily or unenforceshdtly of that prowision {or the part
soowemned) shal not affect me ather provisions of this Ceed {inciuding the part of the
provision not afected) witieh shall remain in full force 2nd effect
Applicable law ang jrisdiction
English law is applicable 10 this Deed and, for te excluslve benefit of DASH, the English
Counls shall have jurisdiction; but this shak ot prevent DASH from enforcing auch aghts
as i fray have under the laws of cihe: ootnidias and in the cousts of such counkfies,
Construstion
in this Desd:
.11 references to any statule Is to that statum as emandsd from time o tme,
substituted or Gorselidated;

21,12 references to any agreament or document shall be constued as refeming to such
agreement of dosinent as dhe same may have been, or may from 4me to lime
be, varied sugapt ed novated or d; =nd

21.1.3  umiess the context Glhenvise requiras, verds dencting the single numier only

shatl include e plural and vice versa; and references fo any gender includs ali
other genders and a referance fo a “person” will be construed B0 include any
persor, firm, compeny, suaraTon, govemment, DASH or sganty of a DASH o
any association of parinersalp (whether or not feving separate legal personaiity}
of two or more of the foregoing.

The Schedule abovwe fens a part of this Dead.

EXECUTED AND DELWERED as a DEED by the Company and signed on tehalf of DASHK on
tha data first shown above adjacent fo the Company's exacution,




