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E 'MATCHURBAN LIMITED
DIRECTORS' REPORT
" The Directors present their Annual Report Ioge{hgr with the ﬂnamI:lal statements of lhé company ior
{ ‘ the year ended 31 October 1993, :
BUSIRESS REVIEW

,‘." ’ t
“On 1 November 1992 certain of the company's amusement cenlres were transferred to a lellow
subsldiary at net book value.

Trade remains satisfactoty and the directors are In a sultable posllion ic 1ake advantage oi any
possible business opportunities.

" PRINCIPAL ACTIVITY

~The principal activity of the campany is the operation of amusement centres. .
‘ i
% : RESULTS AND DIVIDENDS

The resulls for the period aie set out on page 4. The directors do not recommend the payment of a
dividend.

TANGIBLE FIXED ASSETS A
Significant movemnents in 1angible ii;ted >assels are set out in Nole 6 lo the accounts.
DIRECTORS AND DIRECTORS' INTERESTS

The directors who served during the period, none of whom had any beneficial interest in the share
capital of the company, were:

-*

P Nokle
RJ Whitelaw
DH Biesterfield

All the directers, are also directors of the parent undertaking anﬁ detsils of thelr Interests in the share
capital of that company are shown in iis accounts,
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‘DIRECTORS' REPORT (continued)
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STATEMENT OF DIRECTORS' RESPQNSIBILITY

The Directors are required by the Compan!es“;\éﬁ 1985 to prepare financial statements for each
financlal year which give a true and fair view of the state of allairs of the Company as at the end of
the financial year and of the proflt or loss for the financial year.

The Directors-consider that In preparing the financlal statements on pages 4 to 10, the Company has

R used appropriate accounting policles, conslstently applied and supported by reasonable and prudent
judgements and estimates, and that all accounting standards which they consider to be applicable

ﬁ have been followed.

al

4

The Directors have responsibliity for ensuring that the Company keeps accounting records which
"disciose with reasonable accuracy the financial position of the Company and which enable them to
. ensure that the financial statements comply with the Companles Act 1988,

& - The Directers have general responsibility for taking such steps as are reasonably open to them to
4 safeguard the assets of the Company and to prevent and detect raud and other irregularities.

By Crder of the Board

RJ Whitelaw
Secretary 25 January 1994
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AUDITORS' REPORT T0 THE MEMBERS OF MATCHURBAN LIMITED

B
&

4 T We have audited the financiat statements on pages 4 to 10 which have been prepared under the
S historical cost convention and the accoundng polices set out on page 6.

v

Raspec.llva taspunslhlmlas oi diractors and autitors

i
)
As described on page 2 the company s directors are re.:ponsuble for the preparation of financial
statements. It is our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you.
9

» - Bayls of oplnlon

e
P LR

‘We conducted our audit in ‘accordancs with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. | also includes an assessment of the significant estimates
an{j judgements made by the directors In the preparation of the financial statements, and of whether
. te accounting poltclee are appropriate to the company's circumstances, cansistently applled and

. ' adequalety d[sc[osed o

N g

N
-

e We planned, and perormed our audit so as to obtaln all the information and explanations which we
‘ considered necessary In crder to provide us with sufficlent evidence to give reasonable assurance’
ihat the financial statements'a 2¢e free from materlal miss!atement whether caused by fraud or other
s . lrregularity or error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements.

(fpinlon

Pt
A

In our opinion the financlal statements give a true and fair view of the state of the company's andirs
as at 31 October 1993 and af its profit for the year then erided and have been properly prepared in
‘accordance wilh4ie Companies Act 1985,

PRICE WATEBHOUSE )
Chartered Accountants
and Reglstered Auditors S _ o 25 January 1994

Dificas at Aberdzen, Birsingham, Bristol, Carddd, Edlatrsgh, Dizsgow, Huth, Leeds, Leicester, Lvecpac), London, Manchesier, Middiesbeough, Newcastie, Nottingham. Redhill,
St Albans, Southamplon and Wandzor,

The partorealp'a piincioal place of busingss s t Scuthwark Towers, 32 Londan Bridge Steat, Londen SE1 9SY wherw & sl of U partners’ nimes I8 availabila fat Inepection,

Tha firen & authotieed tiy (g WnsStuts of Chariered Atcoveanys in England and Wales lo carry on lnvesiment business, '
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 OCTOBER 1993

1993 - oase2
@ TURNOVER (Note 1 & 2) , 5031,066° 9,911,937
- Cost of sales (2,728,075) (6,192,865)
GROSS PROFIT IR | - 2,302,991 379,072 "
Administrative expenses " - (2,114,936) @3@@_3_3_.)
OPERATIHG PROET | 188,055 223.23é
Loss on disposat of fixtures and
fittings relating to continuing operattorns | ‘ (83,176) -
PROFIT ON ORDINARY AGTIVITIES
BEFORE TAXATION (Note 3). 104,879 223,239
Tax on profit on ordinary ' &
/?ctivities (Note 5) , ‘ . (51,111) {127.059)
" PROFIT FOR THE YEAR (Note 10) | . esa7es 296,180

Turnover and aperating profit refer entirely to continuing operalions,

RECOGNISED GAINS AND LOSSES

The company has nc: recognised galns of losses, as defined in Financial Reporting Standard 3
(‘FRS 3, Reporting Financial Performance, which are not included in the above profit and loss
account. ’ v ’

HISTOGRICAL COST PROFITS AND LOSSES

There is no material differance between the reportec prolits and the histarical cost profits for 1993
and 1992, ’ '
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MATCHURBAN LIMITED

BALANCE SHEET - 31 OCTOBER 1993 _ ‘ -
1993 1992
TANGIBLE FIXED ASSETS (Note 6) 301,830 642,710
CURRENT ASSETS
Stocks (Note 1e) . 66,273 83,251
:Debtors (Note 7) 340,863 794,086
Cash at bank and in hand 276,351 576,816
692,487 1,454,153

CREDITORS - (Amounts faling ) ,
due within one year) (Note 8§) " [895,704) (1,552,018)

NET CURRENT ASSETS/(LIABILITIES) ‘ 296,783 (97.865)
TOTAL ASSETS LESS GURRENT LIABILITIES £598,613 £544,845

CAPITAL AND RESERVES

Called up share capital (Note 9) ' 2 2
Profit and loss account {Note 10) - 598,611 544,843
¢ £598,613 £544,845

The financial statements on pages 4 to 10 were approved by the boérd of cjj{rgctors on 25 January ©
1994 and are signed by: . .

- pNoe X TNV >(, .

} Directors

RJ Whitelaw Wl}-——-—"‘— )
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MATCHURBAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 OCTOBER 1993
ACCOUNTING POLICIES
Basis ol ascaunting

The accounts have been prepared under the historical cost convention and in accordance with
applicable accounting standards, J f

Tangible tixed assals

Depreclation is calculated ta write off the cost of tangible fixed assets by equal annual instaiments
over their estimated useful lives, which are considered to be as follows:

Short leasehold - 10 years
Fixtures and fittings - 10 years
Turnover

Turnover represents the raceipts from amusement centres and snack bars exclusive of Value Added
Tax.

Bofarred laxation

The company makes provision on the liability basis only il the deferred taxation on accelerated
capital allowances and other timing differences is likely to crystaliise in the foreseeable future,

Stocks

Stocks which comprise vouchers and sundry stores stocks are valued at the lower of cost and net
reallsable value.

Qperating (eases

Operating lease rentals are charged to the profit and loss accounts as they fall due,

SEGMERT INFORMATION

The directors are of the opinion that disclosure of segmented information concerning turncver and
profit would be seriously prejudicial to the company's interests.
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MATCHURBAN LIMITED

' NOTES TO THE FINANCIAL STATEMENTS - 31 OCTOBER 1693 (Continued)

PROFIT OH ORDINARY ACTIVITIES BEFORE TAXATION

The profit on ordinary activities before taxation is artived at after charging:

Depreciation {Note )
Auditors’ remuneration
Machine hire

QOther operating lease rentals
Management charges

STAFF COSTS

(a)  Staff costs comprise:

Wages and salaties

Social security costs

(b) Average numbar of einployees

() Directors remuneration

TAXATION

(@) The taxation charge comprises:

Corporation tax at 35.0% (1992 - 33.0%) - current year

- priar year

199 1992
g e
100,663 135,842
6,000 6,000
590,850 1,226,160
320,373 717,256
1,400,000 2,400,000
1993 1992
1,004,647 1,773,439
79,012 134,428
£1,083,659 £1,907,865
125 244
ENil £Nil

w

1993 199
63,000 125,000
(11,889) 2,059
£51,111 . £127,059
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E  MATCHURBAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 OCTOBER 1993 (Gonﬁﬁued)

: % 5  TAXATION (Continued)
(b) Delerred taxation

The full patenttal liability for deferred taxation at a rate of 33% not provided in the accounts

comprises: B
1993 1992
~ Accelerated cap'ai"tal aillowances £6,000  '£33,000
6 TANGIDLE FIXED ASSETS'
’ Fixtures
Leasehold and
improvements littings Tolal
Cost ‘
At 1 November 1992 24,145 1387874 1,412,019
Transfets to Group undertakings (24,145) (336,983  (361,128)
Additions : ) - 45,084 45,084
E ~ Disposals ‘ ‘ - (141.268) _(141,268)
At 31 October 1993 ‘ £Nil £954,707 £654,707
Deureclation
At 1 November 1992 12,074 757,235 769,309
Transler to Group undertakings (12074) (1469290  (159,003)
Charge for year - 100,663 100,663
E Disposals w - {58.092)  _{58,099)
At 31 October 1993 ' ENil £652,877 £652,877
Net Book Value
At 31 Qetober 1993 ENIl  £301,830  £301,830

@ At 31 October 1992 £12,071 £630,639  £642,710 "
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NOTES TO THE FINANCIAL STATEMENTS - 31 OCTOBER 1993 (Continued)

DEBTORS

Amounis dus from group undertakings

Other debtors '
Prepaymenris and accrued Income
Sundry debtors

CRED!TORS (Amounts falling due within one yaar)

~ Amaunts due to group undertakings
" Trade creditors :

Other creditors

Accruals

Corporation tax
- Other taxation and soclal secusity

S

el

OAITLED UP SHARE CAPITAL
Authorised
“Ordinary shares of £1 each

_ Allotted and fully paid

Ordinary sh?fes of€1each °§

4

ST T Wekenle pader iR Fledbeoiy

1003 ' 1002

48,357 8,237

53,799 85,394

247,707 698,413

- 21042

£349,863  £704,086

1993 1992

60,683 412,048

126,639 224,944

- 67,317

61,154 109,449

119,000 301,059

18,228 436,301

£395,704 €1,552,018

1093 1992

0 .7 £1,000  £1,000
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MATCHURBAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 3t OCTOBER 1993 (Continued)

10 PROFIT AND LOSS ACCOURT

1893
At 1 November 1992 ‘ - 544,843
Profit for the year ‘ A . _53,768
At 31 October 1993 | £598,611
11 RECONCILIATION OF MOVEMENTS N SHAREHOLOERS' FUNDS

v , . ) ‘4}/
‘ ‘ 1993 1992
Proilt for the year . 53,768 96,180
Opening shareholders’ funds 544,845 448 665
Closing shareholders' {unds £598,613 £544,845

12 CONTINGENT LIABILITY

‘ . The company has entered Into a uomposite accourﬁing arrangement for Interest set-off purposes

~ with the lollowing companles: Mechanised Froject Managemen* i imited, Mitlux Limited, Standard
g = Aviation Limited, Brighton Marine Palace & Pler Company, The Welbeck Cinema & Playhouse
Limited, L.eaguenotion Limited, Piccadilly Limited, Choicescheme Limited, Sun Valley Holdings
Limited, Sun Valley Leisure Limiled, Sun Valley S.cial Clubs Limited and Luxury Leisure Limited. At
31 Oclober 1993 the aggregate bank overdralt of the above companies was ENil (1992 - £733,990)
and the aggregate medium ierm loan balance was £4,750,000 (1992 - €Nil).

.
N N

13 OPERATING LEASE GUMMITM"ITS W

The.ehnual leﬂﬂ‘g cemmitment of £312,500 (199

\2332 857} in respect of land and bulldings explres
alter more I} nan five yeam

\\

‘;
5

14  PARENT UNDERTAKING ;

£
o
o

A
The company is a wholry-owned subs:diary undertaking of Mechanised Project Management leited
a company registered in Englang,: . -~

3 10




