Matchurban

Annual report and ﬁnan01al statements

for the year ended 31 October 2018

Registered number: 2540202 '

FRIDAY

|\|\\\||\Il“\l\\\l\l\\l\\ll\ o

23/1 0/2020 #330
COMPANIES HOUSE



Matchurban
Annual report and ﬁnanc1a1 st

for the year ended 31 October

atements
2018

Contents

Directors’ report for the year ended 31 October 2018 ..o ! e T st e s 1

Independent auditors’ report to the members of-Matchurban ...........c.cccooveevvvennnn. et 3.
Income statement for the year ended 31 October 2018.......c.ovveirrerirceecreeeee s e 6

Statement of financial position as at 31.0ctober 2018 ..........cooooiiiees oo s 7

Statement of changes in equity for the year ended 31 October 2018.......crsierren, SIS POION 8

Statement of accounting policies............... e RO foveesnis e seensearss s rass enes e a st sas s sens 9

Notes to the financial statements for the year endtd 31 October 2018.............. RS e -1



Matchurban

Dlrectors report for the year ended 31 October 2018

The dlrectors present their annual report together with the audited Fnancnal statements of the company For the year ended
31 October 2018.

Principal activities
The principal activity of the company is the provnsnon of lelsure services and enterramment facilities.

Results and dividends )
The results of the year are set out on page 6. The directors do not recommend payment of a dividend (2017: £nil).

Principal risks and uncertamtles
The management of the business and the execution of the company’s strategy are subJect to a number of risks and

uncertamtles A discussion of these risks and uncertainties on a group basis, in the context of the Red Poppy (UK)
- Limited) group (“the group™), of which the company is a member, is provided in the directors’ report of the consolldated
financial statements of Red Poppy (UK) Limited.

Key performance indicators (“KPIs™)
Given the straightforward nature of the business, the directors are-of the opinion that analvsns using KPIs is not necessary

for an understanding of the development performance or.position of the busmess

Financial rlsk management
The company is exposed to a variety of financial risks which result from both its operating and investing actlvmes The

board is responsible for coordinating the company's risk management and focuses on actively securing the company s short
to medium term cash flows.

The company does not actively engage in the trading of financial assets and has no financial derivatives.

The most significant financial risks to which the company is exposed to are described below:

' Liquidity risk . ) ' ! '

The company seeks to manage risks to ensure sufficient liquidity is available to meet foreseeable needs and to invest cash
assets safely and profitably. Working capital requirements are met principally out of cash.

Credit risk
Credit risk arises from cash and deposits with banks and financial institutions. For banks and financial- lnstltutlons only

independently rated parties with a minimum rating of A’ are accepted.

Directors
The directors of the company who served during the year and up to the date of signing the financial statements were:

I Imrie (resigned 31 December 2018)
DJ Horrocks - (restgned 30 September 2020)
WEP Noble  (appointed 31 December 2018)

B

Qualifying third party mdemnlty provnsnons
Following shareholder approval, the company has put in place an indemnity for its directors and ofﬁcers which is a

quallfymg third party indemnity provision for the purposes of the Companies Act 2006. This was in force during the
t‘nancnal year and also at the date of signing the financial statements.
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‘Directors’ report for the year ended 31 October 2018 (continued)

Small companies exemptlon
In preparing this report, the directors have taken advantage of the small company e\emptlons provided by section 415A of

the Companies Act 2006.

The directors have also taken advantage ofthe small company exemptions provided by section 414B of the Compames Act
2006 and have not prepared a strategic report

Statement of d|rectors responsibilities in respect of the financial statements e
The directors are responsible for preparing the- Annual Report and the f'nancml statements m accordance with applicable

law and reeulatlon

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have prepared the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accoimting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland” Section | A, and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of-affairs of the company and of the
profit or loss of the company for that period. In preparing the financial statements, the directors 'are'requi'red to:

.. select suitable accounting policies and then apply them consistently;

= state whether applicable United Kingdom Accounting Standards, comprising' FRS 102 Section 1A, have been
followed, subject to any material-departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basns unless it is inappropriate to presume that the company
will continue in business. . :

The directors are also responsible for safeguarding the assets of the company and hence tor taking reasonable sweps fur ilie

_ prevention and detection of fraud and other irregularities. °

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and enable '
them to ensure that the financial statements comply with the Companies Act 2006.' .

Directors' confirmations
In the case of each director in office at the date the Dlrectors Report is approved

. so far-as the director is aware, there is no relev,ant audit information of which the company’s auditors are unaware;-
and ' ' ‘ '
= they have taken all the steps that they ought to have taken as a dlrector in order to make themselves aware of any

relevant audit mformatlon and to establish that the company’s auditors are aware ofthat information. o

By order of the board

P LBlas
PN Blain’ : A ‘ S '
Company secretary . R ’ : 21 October 2020

9.



Matchurban

Independent auditors’ report to the members of
Matchurban

v

Report on the audit of the financial statements

- Opinion : :
In our opinion, Matchurban s financial statements:

. give a true and fair view of the state of[he company’s affairs as at 31 October 2018 and of its result for
the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg

Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
" Standard applicable in the UK and Republic of Ireland™ Section 1A, and applicable law); and
. have been prepared in accordance with the requirements of the Companies Act 2006,

'We have audited the financial statements, included within the Annual Report and Financial Statements (the
“Annual Répon") which comprise: the Statement of financial position as at 31 October 2018; the Income
statement, the Statement of changes in equity for the year then ended; the Statement of accountmg policies;
and the notes to the financial statements

Basis for opinion
We conducted our audit in accordance with lnternatlonal Standards on Auditing (UK) (“ISAs (UK)”) and

‘applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for
+ the audit of the financial statements section of our report. We believe that the audit evidence we have obtained
is sufﬁcient and appropriate to provide a basis for our opinion. '

lndependence
We remained independent of the company in accordance with the ethical requ1rements that are relevant to our

audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and-we have fulfilled
our other ethical responsibilities in accordance with these requirements. -

Conclusions relating to going concern
We have nothing to report in respect of the followmg matters in relation to which ISAs (UK) rcqulre usto,

report to you where:

. the directors’ use ofthe going concern basis of accounting in the preparation of the financial statements

. isnot appropriate; or
. the directors have not disclosed in the f'nancnal statements any identified material uncertainties that

may cast sngmhcant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a penod of at least twelve months from the date when the hnancnal statements are
authorised for issue.

However, because not all future events or'conditions can be predicted, this statement is not a guarantee as to
the company’s ability to.continue as a going concern.
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Independent auditors’ report to the members of
Matchurban ( connnued)

{

Reportmg on other information
The other information comprises all of the 1nformatton in the Annual Report othcr than the financial statements

_and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements our responsibility is to read the other information and,
in ' doing so, consider ‘whether the other mformatlon is materially inconsistent with the FnanCtaI statements or .
our knowledge obtamed in the audit, or otherwnse appears to be materially misstated. If we identify an apparent
_material in¢onsistency or material mnsstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the ﬁ'nanciall statements or a material misstatement of the other information.
If, based on the work we have pérfonned, we conclude that there is a material misstatement of this other
information, we are required to rep()rt that fact. We have nothing to report based on these respdnsibilities.

With respect to the Dlrectors report, we also con51dered whether the disclosures reqmred by the UK
Companies Act 2006 "ave been included.

Based on the responsibilities described above and our work undertaken i in the course ofthe audnt ISAs (UK}
require us also to report certain opinions and matters as described below.

Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Dlrectors
report for the year ended 31 October 2018 is consistent with the financial statements and has been prepared in
accordance with applicable legal requtremcnts

In light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we did not'identify any material misstatements in the Directors’ report.

Responsibilities for the financial statements and the audit '

Respbnsibilities of the directors for the financial statements
"+ As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements set

out.on page 2, the directors are responsible for the preparation of the financial statements in accordance with
the applicable framework and for being satisfied that they give a true and fair view. “The directors are also
responsible for such internal control as they determine is necessary to enable the preparation of financial

. statements that are free from material misstate'me)nt, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going conicern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so. .



Matchurban

Independent auditors’ report.to the members of
.Matchurban (continued )

Auditors’ responsibilities for the audit of the financial statements

Our ObjCC[lVCS are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will alwdys detect a material misstatement when it exists. Misstatéments can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

I T . : . ‘ ) . g .y . 4
-A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our-auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 ‘of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any*other purpose or to any other person to whom
this report is shown or into whose hands it may come save where e\pressly agreed by our prior consent in
wrltme .

“Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not-received all the information and explanations we require for our audit; or
.. adequate accountmg records ‘have not been kept by the company, or returns adequate for our audit have
not been received from branches not visited by us; or :
. certain disclosures of directors’ remuneration spécified by law are not made; or
.. the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions
Under the Companies Act 2006 we afe required to report to you if, in our opinion, the directors were not

entitled to: prepare financial statements in accordance with the small companies reginie; take advantage of the
small companies exemption in preparing the Directors’ Report; and take advantage of the small compariies |
exemption from preparing a strategic report. We have no exceptions to report arising from this responsibility

Jonathan Greeffaway (Senior Statutory Audltor)
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newcastle upon Tyne -

21 October 2020
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.Income statement for the year ended 31 October 2018

2018 2017 -
v S Note £'000 £°000
Ad'ministrative expenses ' (454) (454)
Other operating incomé 454 454 -
Result before‘t'axation ‘ : ) ‘ ] - -
Tax on result on ordinary activities ' 2 - -

Result for the financial year

All amounts relate to continuing operations.

The company has no recognised gainé or losses other than those included in the results above, and therefore no

statement of recognised gains and losses has been prepared.

f



| Matchurban

Statement of financial position as at 31 October 2018

kY

‘ 2018 2017
Note . | . ’ £000 £000 -

Curreﬁt assets , | '
Cash at bank énd in hand | . A ] . 7 ) 7
" Net current z;ssets . - . o 7 7
Net assets o : Ty : 7

-Capital and reserves

Called up share capital B 3 ' S
Retained earnings o o C 7 N 7
Total shareholders’ funds ‘ . . T -7

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the provisions of Financial Reporting
Standard 102, "The Financial Reporting Standard applicable in the United Kingdom and the Repubhc of
Ireland"” as amended by Section 1A "Small Entities™,

The financial statements on.pages 6 to 13 were approvéd by the board of directors on 21 October 2020 and are
signed on its behalf by: ’ 4 A

WEP Noble .
.Director

Matchurban
Registered number: 2540202
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li

_Statement of changes in equity for the year ended
31 October 2018

Called up

Retained Total

share capital "earnings equity

£000 £000 £'000

Balance as at | November 2016 . : .- 7 7

_Total comprehensive income for the year ) v. - - -

Balance as at 31 October 2017 , : - 7 7
Balance as at | N(.)ve'mberA20l7 : . - 7 7 ‘

Total comprehensive result for the year ' - - -

7 7

Balance as at 31 October 2018 R R -




Matchurban

Statement of accounting policies . - L

General Information
Matchurban (‘the Company’) is a company that provides leisure services and entertainment facilities. The

company is a private unlimited company and is incorporated in and domiciled in England. The address of its
registered office is Suite A, lst Floor, Block B, 5th Avenue Plaza, Team Valley, Gateshead, Tyne & Wear,
NEI1 OBL. . .

Statement of compliance .

~ The financial statements have been prepared in compliance with United Kingdom Accounting Standards,
_ including Financial Reporting Standard 102 **The Financial Repomng Standard applicable in the United
Kmedom :

Basns of accountmg . .
The financial statements have been prepared in accordance with the specnal provnsuons relating to companies

subject to the small compames regime within Part 15 of the Compames Act 2006 and in accordance with the
provisions of Financial Reporting Standard 102, “The Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland" as amended by Section 1A "Small Entities."

. Basis of preparation :
These financial statements are prepared on a going concern basis, under the historical cost convention.

The preparation of financial statements requires the use of.certain critical accountme estimates. It also requires
* management to exercise JtSJudgement in the process of applying the Company accounting policies. The areas

involving a higher-degree of judgement or complexity, or areas where assumptions and estimates are :

signiﬁcant to the financial statements, are disclosed below. ' '

Exemptions for quallfymg entities under FRS 102
FRS 102 allows a qualifying entity certain disclosure exemptions, subject to certain conditions, which have

been complied with, mcludmg notification of, and no objection to, thc use of exemptions by the Company’s
shareholders.

The Cohpany has taken advantage of the following exemptions:

() from preparing a statement of cash flows, required under Section 7 of FRS 102 and para 3.17(d), on the
basis that it is a small company;

(iy from presenting certain financial instrument disclosures, as required by FRS 102 sections 11 and 12;

iy from presenting a reconciliation of the number of shares outstanding at the beginning and end of the year as
required by FRS 102 paragraph 4.12(a)(iv); . ’

(iv) from preparme certain financial instrument disclosures providing equnvalent dlsclosures are included in the
consolidated financial statements of the group in which the entity is consolidated as rcquxred by paragraphs

-11.39 to 11.48(a) of FRS102; and '
(v from disclosing the company's key management personnel compensation as requlred by FRS 102 para

33.7
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State_inént of accounting policies (co’ntinued)

Operating leases .
Operating lease payments are charged to the prof't and loss account on a straight-line basns over the term ofthe
" lease. : -

. Taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed atthe

balance sheet date where transactions or events that results in an obligation to pay morc tax in the future ora
right to pay less tax in the. future have occurred at the balance sheet date.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted.

Deferred taxation is measured on.a non-discounted basis at the tax rates that are. expiectcd to apply in the year :
in which-timing differences reverse, based on taxation rates and laws substantlvelv enacted at the balance sheet
date.

Critical-accounting judgenients and estimation uncertainty
Estimates and judgements are'continually evaluated and are based on historical e\perlence and other factors,

including expectations of future events that are believed to be reasonable under the circumstances. Theé
directors are of the view that there are no suchJudgements or uncertainties which would require disclosure in
these financial statements. ' : :



Matchurban
Notes to the financial statements for the year ended _31 October 2018

1 Result before taxation

The audit fee in the current and prior year has béen borne by the parent compahy.
There were no employees employed by the company during the year (2017: none).

None of the directors received any emoluments for their services to the company (2017: £nil).

The result before taxation is arrived at after charging property rental cHargés of‘£454;OOQ (2017 - £454,000).

-2 . Tax on result on ordinary activities

(a) Analysis of tax cﬁarge in the year

2018 S 2017

- £7000 £000

Total c‘u rrent tax o _ . _ . -
Total deferred tax . ‘ - R - : .

Tax on result on ordinary activities - . -

(b) Factors affecting the tax charge for the year
The tax assessed for the year is the same as (2017: the same as) the standard rate of corporation tax in the UK. .
(é) Factors that may affect future tax charges

The 19% standard rate of corporétion tax in the UK has been in effect since 1 April 2017. Acéordingly, the’
company's profits for this accounting year are taxed at a rate of 19%.

The UK corporation tax rate will be further reduced to 17% for the financial year beginning | April 2020

and this was substantively enacted in the Finance Act 2016. As the majority of the temporary differences are
_expected to reverse when the rate is 17%, this has been applied to the deferred tax assets and liabilities arising

at the balance sheet date. ‘ :
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Notes to the financial statements for the year ended 31 October 2018
(continued) . , o i :

3 Called up share capital

2018 2017

£ £
'Authoriséd ) ] . )
, 1,000 (2017: l;000) ordinary shares of £1 each ’ , ‘ 1,000 . 1,000
_Allo‘tted. and fully paid )
100 (2017: IOO) ordinary shares of £1 each ’ ' i 100 100

4 -Lease commitments

The company has the following anriual commitments in respectof non-cancellable operating leases expiring in-
the following years relating to land and buildings for which provision has not been made:’ -

12018 ©2017

-£000 - £000
Within one year I - 454 . 454
Between one to five years . ) . 908 : 1,187
After more than five yearé ' e » . L 882 1,057 )

2,244 2,698 -

5 Ultimate ~parent undertaking

The immediate parent undertaking is DC Gafr_ling Limited, a company registered in England. The ultimate-
parent undertaking is RPFJ Limited, a company registered in Jersey. Red Poppy (UK) Limited is the parent
undertaking of the smallest group of undertakings to consolidate these financial statements at 3 | October 2018
and RPFJ Limited the parent:company of the largest group of undertakings to consolidate these financial
‘statements. The consolidated financial staté‘ments of Red Poppy (UK) Limited can be obtained from the
Company secretary, Suite A, Ist Floor, Block B, 5th Avenue Plaza, Team Valley, Gateshead, Tyne & Wear,
NEI1 0BL, and those of RPFJ Limited from 14 Britannia Place, Bath Street, St Helier, Jersey, JE2 4SU."

The ultimate controlling party is P Noble.



: Mat’churban '

.Nofe’s to the,ﬁna.ncial stat_ér‘n'e‘ntsAfor the year ended 31 October 2018
(continued) ' o

6 Related party Atransa_c‘t}ion‘s

. Transactions with other RPFJ Limited group companies are not disclosed as the company has taken advahtage '
". of the exemption available under para 33.1A of FRS 102 not to disclose transactions with fellow.subsidiaries
under common ownership. ) i

7 Events after the repdrting pei'iod

In early 2020, the existence of a new coronavirus, now known as COVID-19, was confirmed and since this

" time COVID-19 has spread across the United Kingdom and a significant number of other countries. COVID-
19 has caused disruption to businesses and economic activity. The Directors consider the emergence and
spread of COVID-19 to be a non-adjusting post balance shéet event. As part of the company’s ongoing.review
of going concern, the directors have reviewed the company's posit'ion in detail, including the impact of the
recent outbreak of COVID-19 on the company’s performance and no issues have been noted-in resp‘eét of
continued funding or the company's ability to continue as a going concern. '



