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“A” CONCEPT LIMITED

DIRECTORS’ REPORT

The directors present their report and the financial statements for the year ended 28th February 2009.
PRINCIPAL ACTIVITY AND BUSINESS REVIEW

The principal activity of the company during the year continued to be that of copywriting,
conceptualisation, design and production of advertiscments.

The directors are satisfied with the results for the year and the company's future trading prospects.
DIRECTORS
The following directors have held office since 1st March 2008 ;

A Handa
J M Handa

DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the financial statcments in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial siatements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). The financial statements arc required by law to give a true and
fair view of the state of affairs of the company and of its profit and loss of the company for the
year. In preparing those financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently

e make judgements and estimates that are reasonable and prudent

e« state whether applicable Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financiat statements

e prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them to
ensure that the financial statements comply with the Companies Act 1985. The directors are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The directors have prepared their report in accordance with the special provisions of Part VIl of
the Companies Act 1985 relating to small companics.

By order of the Board
Date : 26*"‘:3%47 ro(O.

A Handa
Director




“A” CONCEPT LIMITED

ACCOUNTANTS' REPORT
to the Board of directors on the unaudited financial statements of
“A Concept Limited

In accordance with the engagement letter, and in order to assist you to fulfil your duties under the
Companies Act 1985, we have compiled the financial statements of “A™ Concept Limited for the
year ended 28h February 2009, set out on pages 4 to 11 from the accounting records and
information and explanations you have given to us.

This report is made to the Company’s Board of Directors, as a body, in accordance with the
engagement letter. Our work has been undertaken so that we might compile the financial
statements that we have been engaged to compile, report to the Company’s Board of Directors
that we have done so, and state those matters we have agreed to state to them in this report and
for no other purpose. To the fullest extent permitted by law, we do not accept of assume
responsibility to anyone other than the Company and the Company’s Board of Directors as a
body, for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by The
Association of Chartered Certified Accountants and have comptlied with the ethical guidance laid
down by the Association relating to members undetaking the compilation of financial statements.

You have acknowledged on the balance sheet as at 28th February 2009 your duty to ensure that
the company kept proper accounting records and to prepare financial statements that give a truc
and fair view under the Companies Act 1985. You consider that the company is exempt from the
statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason, we
have not verified the accuracy or completeness of the accounting records or information and

explanations you have given to us and we do not, therefore, express any opinion on the financial
statements.

MY -gh A e -

MY Teh & Co

Chartered Certified Accountants
33 Coombe Road

New Malden

Surrey KT3 4QN

26th January 2010




“A” CONCEPT LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 28TH FEBRUARY 2009

TURNOVER

Cost of sales

GROSS PROFIT

Administrative expenses

OPERATING PROFIT
Other iﬁlerest receivable and similar income

Intcrest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit on ordinary activitics

PROFIT ON ORDINARY ACTIVITIES AFTER TAX

Dividends

RETAINED PROFIT FOR THE YEAR

Notes 2009 2008
£ £

423,455 517,202
(133,727) (182,740)

289,728 334,462
(267,612) (313,926)

2 22,116 20,536
4,172 2,726
(691) (561)

25,597 22,701
3 (8,000) (7,000)
17,597 15,701
(16,000) (10,000)

1,597 5,701

The profit and loss account has been prepared on the basis that all operations are continuing operations.

There are no recognised gains and losses other than those passing through the profit and loss account.

The attached notes 1 to 13 form part of these financial statements.




“A” CONCEPT LIMITED

BALANCE SHEET
AS AT 28TH FEBRUARY 2009

FIXED ASSETS
Intangible asset
Tangible assets

CURRENT ASSETS
Work in progress
Debtors

Cash at bank

CREDITORS:
Amounts falling due within one year

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS’ FUNDS

The Directors’ Statement on page 6 forms part of the Balance Sheet.

Notes 2009 2008
£ £

4 1 1

5 22,068 8,588
22,069 8,589 :

2,746 4,39]

6 153,291 92,315

46,733 75,561

202,770 172,267

7 (157,839) (115,453)

44931 56,814

67,000 65,403

8 25,000 25,000

9 42,000 40,403

10 67,000 65,403

The attached notes 1 to 13 form part of these financial statements.




“A” CONCEFPT LIMITED

BALANCE SHEET
AS AT 28TH FEBRUARY 2009 (CONTINUED)

For the year ended 28th February 2009, the company was entitled to exemption from the requirement to
have an audit under Section 249A(1) of the Companies Act 1985; and no notice has been deposited with the
company under Section 249B(2) of that Act requiring an audit to be carried out.

The directors acknowledge their responsibilities for ensuring that

- the company keeps accounting records which comply with Section 221 of the Companies Act 1985, and

- the financial statements give a true and fair view of the company's affairs at 28th February 2009 and of its
resulis for the year then ended in accordance with the requirements of Section 226, and which otherwise
comply with the requirements of the Companies Act 1985 relating (o financial statements, so far as
applicable to the company.

These financial statements have been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller

Entities (effective January 2007).

The financial statements were approved by the Board on 26 quay? »oto and signed on its behalf by

AHANDA 7~ /

Director < =
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“A” CONCEPT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28TH FEBRUARY 2009

ACCOUNTING POLICIES

1.1 ACCOUNTING CONVENTION

1.2

1.3

14

1.5

1.6

1.7

1.8

The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007).

The company has taken advantage of the exemption in Financial Reporting Standard No. 1 from the
requirement to produce a cash flow statement on the grounds that it is a small company.

TURNOVER
Turnover represents the invoiced value of services rendered by the company, net of Value Added Tax. !

GOODWILL
Purchased goodwill are written off in equal annual instalments over its estimated useful economical life.

DEPRECIATION AND AMORTISATION

Tangible and intangible fixed assets are stated at cost less depreciation or amottisation. Depreciation or
amortisation is provided at rates calculated to write off the cost, less estimated residual value, of assets over
their estimated useful lives using the following methods and rates:

Purchased Goodwill over 5 years

Furniture, fixtures and fittings 20% on reducing balance

Office equipment 25% on reducing balance

Motor vehicle 25% on reducing balance

Computer equipment ' 33.33% on reducing balance
WORK IN PROGRESS

Work in progress is valued at the lower of cost and net realisable value.

FOREIGN CURRENCIES _

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the
date of the transaction. Exchange differences arising in the normal course of trade are included in the profit
and loss account.

LEASING AND HIRE PURCHASE

Asscts obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets and
depreciated over the shorter of the lease term and their useful lives. Qbligations under such agreements are
included in creditors, net of finance charges allocated to future periods. The finance element of rental

payment is charged to the profit and loss account so as to produce a constant periodic rate of charge on the
net obligation outstanding in each period.

Rentals payable under operating leases are charged to the profit and loss account as incurred.

DEFERRED TAXATION

Deferred taxation is recognised in respect of all timing differences that have originated but not reversed at |
the balance sheet date.




“A” CONCEPT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28TH FEBRUARY 2009

. OPERATING PROFIT

This is stated after charging:
Operating lease rentals — property rent

Amortisation of goodwill
Depreciation - owned asscls

. TAXATION

Domestic current year tax

UK Corporation Tax

Current tax charge

. INTANGIBLE FIXED ASSETS

COST:
As al 1st March 2008
and 28th February 2009

AMORTISATION:

As at 1st March 2008
Amortisaiion for the year
As at 28th February 2009
NET BOOK VALUE:
As at 28th February 2009

As at 29th February 2008

2009 2008
£ £
14,400 14,400
- 5,599
7,844 3,379
2009 2008
£ £
8,000 7,000
(8,000) (7,000)
Purchased
Goodwill
L
42,000
41,999
41,999




“A” CONCEPT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28TH FEBRUARY 2009

. TANGIBLE FIXED ASSETS

COST:
As at 1st March 2008
Additions

As at 28th February 2009

DEPRECIATION:
As al 1st March 2008
Provided during the year

As at 28th February 2009

NET BOOK VALUE:
As at 28th February 2009

As at 29th February 2008

. DEBTORS

Due within one year
Trade debtors
Other debtors

2009

Plant
and
Machinery,
elc

£

98,555
21,324

119,879

89,967
7,844

97,811

22,068

8,588

2008

49,481
103,810

60,155
32,160

153,291

92,315




“A” CONCEPT LMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28H FEBRUARY 2009

. CREDITORS: Amounts falling due within one year

2009 2008
£ £
Bank overdraft 11,162 16,002
Trade creditors 30,699 23,400
Other creditors 115,978 76,051
157,839 115,453
. SHARE CAPITAL
2009 2008
£ £
Authorised, allotted, called up and fully paid:
25,000 Ordinary Shares of £1 each 25,000 25,000
. STATEMENT OF MOVEMENTS ON PROFIT AND
L.OSS ACCOUNT
2009 2008
£ £
Balance at 1st March 2008 40,403 34,702
Retained profit for the year 1,597 5,701
Balance at 28th February 2009 42,000 40,403

10
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“A” CONCEPT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28TH FEBRUARY 2009

SHAREHOLDERS’ FUNDS

2009 2008
£ £
Profit for the financial year 17,597 15,701
Dividends (16,000) (10,000)
Net additions to sharcholders’ funds 1,597 5,701
Opening shareholders’ funds 65,403 59,702
Closing shareholders’ funds 67,000 65,403

FINANCIAL COMMITMENTS

At the balance sheet date the company had annual commitments under non-cancellable operating leases as
follows:

2009 2008
£ £
Land and buildings:
On leases expiring:
Between two and five years 14,400 14,400

CONTROLLING PARTY

The company is controlled by Mr A Handa, a director by virtue of his shareholding of 55% of the company.

RELATED PARTY TRANSACTIONS

At 28th February 2009, the company was owed £102,175 (2008: £31,000) by PFI Associates Limited. Mr A
Handa is a director of PFJ Associates Limited and has a malerial shareholding in that company.
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