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ACASTER STEEL LIMITED (REGISTERED NUMBER: 02520747)

ABBREVIATED BALANCE SHEET
31 DECEMBER 2012

31Tni2 311211
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 489,040 491,423
CURRENT ASSETS
Stocks 265,128 291,445
Debtors 421477 486,714
Cash in hand 125 626

686,730 778,785
CREDITORS
Amounts falling due within one year 3 933,667 981,833
NET CURRENT LIABILITIES (246,937) (203,048)
TOTAL ASSETS LESS CURRENT
LIABILITIES 242,103 288,375
CREDITORS
Amounts falling due after more than one
year 3 (71,205) (75,573)
PROVISIONS FOR LIABILITIES (5,496) (5,257)
NET ASSETS 165,402 207,545
CAPITAL AND RESERVES
Calied up share capttal 4 20,000 20,000
Revaluation reserve 145,402 145,402
Profit and loss account - 42,143
SHAREHOLDERS' FUNDS 165,402 207,545

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2012

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2012 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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ACASTER STEEL LIMITED (REGISTERED NUMBER: 02520747)

ABBREVIATED BALANCE SHEET - continued
31 DECEMBER 2012

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compames
Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on 15 July 2013 and were signed on its behalf by

Mr DW Purdy - Director Q A ; KJ@Q‘ :
Mr P Dodsworth - Director P -j %

The notes form part of these abbreviated accounts

Page 3




ACASTER STEEL LIMITED (REGISTERED NUMBER: 02520747}

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective Aprnl
2008)

Turnover
Turnover represents the value of goods sold during the year and 1s recognised once goods have either been
delivered to, collected by, or allocated as reserved to the customer

The company has no turnover in respect of long-term contracts and contracts for on-going services

Tangible fixed assets
All fixed assets are originally recorded at cost

Depreciation
Depreciation 1s calculated so as to write off the cost of an asset, less 1ts estimated residual value over the useful
economic hfe of that asset as follows

Plant & Machinery - 10% reducing balance
Fixtures & Fittings - 10% reducing balance
Maoator Vehicles - 25% reducing balance
Computer Equipment - 25% reducing balance

The directors have agreed to continue to not depreciate freehold land and buildings on the basis that this would
not provide a true and fair view of the value of the assets in the company, that the material value les in the land,
that the buildings are continually maintained and that the charge would be immaterial owing to the long useful
economic ife of the buildings  This 1s not in accordance with the FRSSE however the directors believe that this
provides a tree and fair view 1n hght of the useful economic hife of the property

Hire purchase agreements

Assets held under hire purchase agreements are capitahised and disclosed under tangible fixed assets at their fair
value The capital element of the future payments 15 treated as a hability and the interest etement 1s charged to
the profit and loss account on a straight line basis

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsoclete and slow
moving items

Deferred tax
Deferred tax 1s recognised in respect of all iming differences that have originated but not reversed at the
balance sheet date

Operating lease commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight hne basis over the
period of the lease

Penston costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account 1n the peniod to which they relate

Financial instruments

Financial nstruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial habilities or equity instruments An equity instrument 1s any
contract that evidences a residual interest in the assets of the company after deducting all of its habilities
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ACASTER STEEL LIMITED (REGISTERED NUMBER: 02520747)

' 'NOTES TQ THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES - continued
Going concern
No matenal uncertainties that may cast significant doubt about the abihity of the company to continue as a going

concern have been 1dentified by the directors

TANGIBLE FIXED ASSETS |

Total
£
COST OR VALUATION
At I January 2012 634,720
Additions 8,665
Disposals (10,000)
At 31 December 2012 633,385
DEPRECIATION
At | January 2012 143,297
Charge for year 11,048
Eliminated on disposal (10,000} |
At 31 December 2012 144,345 1
NET BOOK VALUE
At 31 December 2012 489,040
At 31 December 2011 491,423
CREDITORS
Creditors include an amount of £477,573 (31 12 11 - £525,898) for which security has been given
CALLED UP SHARE CAPITAL :
Allotted, 1ssued and fully paid
Number Class Nominal 31212 3t1211
value £ £
20,000 Ordinary £1 00 20,000 20,000

TRANSACTIONS WITH DIRECTORS

The following loans te directors subsisted during the years ended 31 December 2012 and 31 December 2011

311212 3T12 1
£ £
Mr DW Purdy
Balance outstanding at start of year - -
Amounts advanced 12,647 -
Amounts repaid - -
Balance outstanding at end of year 12,647 -

Page 5 continued




ACASTER STEEL LIMITED (REGISTERED NUMBER: 02520747)

" 'NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2012

TRANSACTIONS WITH DIRECTORS - continued

Mr P Dodsworth

Balance outstanding at start of year - -
Amounts advanced 12,647 -
Amounts repaid - -
Balance outstanding at end of year 12,647 -

Due to the cancellation of dividends paid during the year both directors owed a balance of £12,647 to the
company at the year end This was repaid m full shortly after the year end
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CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
. ON THE UNAUDITED FINANCIAL STATEMENTS OF
ACASTER STEEL LIMITED

The following reproduces the text of the report prepared for the directors i respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to six)
have been prepared.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Acaster Steel Limited for the year ended 31 December 2012 which compnise the Profit and Loss
Account, the Balance Sheet, and the related notes from the company's accounting records and from information and
explanattons you have given us

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and
other professional requirements which are detailed at http /frulebook accaglobal com

This report 1s made solely to the Board of Directors of Acaster Steel Limited, as a body, in accordance with our terms
of engagement Our work has been undertaken solely to prepare for your approval the financial statements of Acaster
Steel Limited and state those matters that we have agreed to state to the Board of Directors of Acaster Steel Linited, as
a body, in this report in accordance with the requirements of the Association of Chartered Certified Accountants as
detailed at http //www accaglobal com/factsheet}63 To the fullest extent permitted by law, we do not accept or assume
responstbility to anyone other than the company and 1ts Board of Directors, as a body, for our work or for this report

It 15 your duty to ensure that Acaster Steel Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, habilities, financial position and profit of Acaster Steel
Limited You consider that Acaster Steel Limited 15 exempt from the statutory audit requirement for the year

We have not been wnstructed to carry out an audit or a review of the financial statements of Acaster Steel Limited For
this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements

Graham Sunley & Co Limited
Chartered Certified Accountants
52 Front Street

Acomb

York

North Yorkshire

Y024 3BX

15 July 2013

This page does not form part of the abbreviated accounts
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