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Brencom Information Technology Ltd
(In Liguidation)
Liquidator's Abstract of Receipts & Payments

Page 2of 2

Statement From 28/03/2013
of Affairs To 27/03/12015
ASSET REALISATIONS
Uncertain Directors Overdrawn Loan Account 45,000 00
150 00 Furniture & Equipment 125 00
Bank Inferest Net of Tax 12571
. 45,250 71
COST OF REALISATIONS
Petitioners Costs 830 00
Preparation of Statement of Affars 5,000 00
Lignidators Fee 6,700 0D
Liguidators Disbursements 593 17
Agents Fees 100 00
Legal Fees 250 00
(13,473 17)
UNSECURED CREDITORS
{3,600 00) Trade & Expense Creditors NIL
(9,800 00) Banks/Institutions NIL
(166,738 00) HM Revenue & Custorns (PAYE/NIC/C NIL
(836 00) HM Revenue & Customs (VAT) NIL
NIL
DISTRIBUTIONS
(100 0Q) Ordinary Shareholders NIL
NIL
(180,925 00) 31,777 54
REPRESENTED BY
Vat Recelvable 140 00
Bank 1 Current 31,637 54
31,777 54

o M

1PS SQL Ver 504

Bavid Adam Broadbent
Liguidator
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1

INTRODUCTION
Meeting of Shareholders

An Extraordinary Meeting of Shareholders was held at 12 00 Noon on 28 March 2013, and the following
rescolutions were proposed and passed -

a) That Brencom Information Technology Limited be wound up voluntarily, and

b) That David Adam Broadbent of Broadbents Business Recovery Services Limited, 17-25 Scarborough
Street, Hartlepool be appointed as Liquidator

Meeung of Creditors

A Meeting of Creditors was subsequently held at 12 30pm on 28 March 2013, and the following
resolutions were proposed and passed -

a} That David Adam Broadbent of Broadbents Business Recovery Services Limited, 17-25 Scarborough
Street, Hartlepool be and 1s hereby appomted Liquidator for the purpose of such winding up

b) That Broadbents Business Recovery Services Limited be remunerated in the sum of £4,000 plus VAT
and disbursements and Tenable Solutions be paid the sum of £1,000 plus VAT, m settlement of their
fees for services rendered to the directors n relation to the preparation of the statement of affairs and
associated documentation and for convening the general meetmg of the company and the meeting of
creditors, pursuant to rules 4 38 and 4 62 of the Insolvency Rules 1986 The payment of these fees to
be made from the realisation of the company’s assets and to be paid 1n due course

¢) That the Liquidator’s remuneration for dealing with matters ansing in the hiqudation should be
calculated by reference to the tume costs properly incurred by the Liquidator and his staff and
authonty 1s hereby given for the Liquidator to draw the remuneration on this basis

Purchase of Business

It should be noted that on the 31 March 2015, the business and assets of Broadbents Business Recovery
Services Limited {formerly Evolution Business Recovery Services Limited) were purchased by Begbies
Traynor




2 STATUTORY INFORMATION

Company Name Brencom Information Technology Limited

Company Number 0251 4004

Trading Name As above

Former Names N/4

Date of Incorporation 21 June 1990

Nature of Business [T consultants / analysts

Authorised Share Caputal 1,000 Ordinary A’ Shares of £1 each

Issued and fully paid 100 Ordinary ‘A’ Shares of £1 each

Shareholders George Brennan (51 Ordinary ‘A’ Share of £1)
Dorothy Janet Brennan (49 Ordinary ‘A’ Share of £1)

Directors George Brennan (from June 1999 to present)
Dorothy Janet Brennan (from 27 September 1993 to present)

Company Secretaries George Brennan

Dorothy Janet Brennan

Regustered Office 17-25 Scarborough Street
Hartlepoo!
1824 7TDA

Formerly Horsey Grange
Whttlesey Road
Peterborough
PET 2PP

Trading Address tHorsey Grange
Whittlesey Road
Peterborough
PE7 2PP

Debenture N/A




3 ASSET REALISATIONS

Drreciors Overdrawn Loan Account

As mentioned 1n my previous Progress Report, | have received the sum of £45,000 (by way of third party
introduction) in full and final satisfaction of the director’s loan account

Ojffice Furniture & Computer Equipment

As outlimed 1n my previous Progress Report, the directors have purchased the company’s Office Furniture
& Computer Equipment for the sum of £125 plus VAT

Bank Interest (Net of tax)

Bank interest in the sum of £126 has accrued on funds invested over the duration of the case

PAYMENTS
Statement of Affuirs fee

As outlined earher tn this report, a resolution was passed at the Meeting of Creditors, n relation to the
pre-appointment costs, as follows -

‘That Broadbents Business Recovery Services Limited be remunerated 1n the sum of £4,000 plus VAT
and disbursements and 1enable Soluttons be paid the sum of £1,000 plus VAT, in settlement of their fees
for services rendered to the directors m relateon to the preparation of the statement of affairs and
associated documentation and for convening the general meeting of the company and the meeting of
creditors, pursuant to rules 4 38 and 4 62 of the Insolvency Rules 1986 ™

Both costs have been pard in full

Liquidator's Remuneration

A further resolution {outlined earlier i this report) was also passed at the Meeting of Creditors, in relation
10 the post-appontinent costs, as follows -

“That the Liquidator’s remuneration for dealing with matters arising 1n the hquidation should be
calculated by reference to the time costs properly incurred by the Liquidator and his staff and authority 1s
hereby given for the Liquidator to draw the remuneration on this basis’

A copy of the original charge-out rates 15 appended to this report

As required by Statement of Insolvency Pracuce 9 (“SIP 97), I attach a schedule detailing my costs
tncurred on this case, which you will note total £7,735 aver 72 90 hours, at an average hourly charge-out
rate of £106 10 per hour

I have drawn the sum of £6,700 against these cosls

Pursuant to Rule 4 49E of the Insolvency Rules 1986 (as amended), within 21 days of the receipt of this
report a secured creditor, or an unsccured creditor with the concurrence of at least 5% in value of the
unsecured creditors, including that creditor, (or an unsecured creditor with less than 5% n value of the
unsecured creditors, but with the permission of the Court) may request in writing that the ! provide further
information about my remuneration or expenses which have been detailed w this progress 1eport

Pursuant to Rule 4 131 of the Insolvency Rules 1986 (as amended), any secured creditor or any unsecured
creditor with the concurrence of at least 10% 1n value of the unsecured creduors including that creditor,
{or any unsecurcd creditors with less than 10% in value of the unsecured creditors, but with the
permission of the court) may, within eight weeks of receipt of this report, make an Apphcation to Court
on the grounds that the remuneration charged or the eapenses incurred as set out in this report are
excessive or that the basis fixed for our remuneration 1s inappropriate




Category One Disbursements
As outlined on the attached schedule, SIP 9 defines “Category One Disbursements’ as being cxpenses
directly attributable to the insolvent estate, paid to an independent third party, which are recoverable from

the insolvent estate (without further creditor approval)

The followmng disbursements have been mcurred and drawn from the case -

£
Bordercau 120 00
Statutory Advertising 253 80
Travel & Parking Costs 11520
Room Hire 104 17
£593 17

Other Professionals
Michael Steel & Co (Agent’s fee)
Agents have assisted with the valuation and sale of the company s assets

then costs i this matier total £100 plus VAT, which have been paid 1n full

Parisi Soheitors Limited (Legal fees)

Solicitors have provided advice on the settlement offer regarding the overdrawn directors loan account
The1r costs 1n this matter total £250 plus VAT, which have been paid in full

Pursuant to R4 49C(5) and R4 49B(1)(f) a statement of the expenses mcurred during the period of this
progress report 1s attached

PRESCRIBED PART

Sectton 176A of the Insolvency Act 1986 relates to compantes in Liquidation, where the business has
created a Floating Charge after 135 September 2003

No Floating Charge has been granted by the company and section 1 76A does not therefore apply in this
mstance
INVESTIGATIONS

A final return has been submitied on the directors’ conduct and acuons prior (@ my appointment as
Liguidator

[ am, however, precluded from divulging the contents of the report to creditors, as 1t 1s a confidenual
document between an oifice-holder and the Departiment tor Business, Innovation and Skills

CREDITOR CLAIMS AND DIVIDEND PROSPECTS
Preferential Creditors
As outlined n the Directors”™ Report, the company had no preferential cieditors

1 can confirm | have received ne claums from any preferential creditors




Secured Creditors
As outlined in the Directors” Report, the company had no secured creditors

[ can confirm [ have received no claims from any secured creditors

Non-Preferential Creditors
As outhined in the Directors’ Repoert, the company had unsecured creditors totalling £180,975

Since the date of my appeintment, [ have recerved a number of claims from unsecured creditors, as
outlined below (shown against the directors original estimates) -

Estimate Claim
£ £

Trade (claim received) (x1) 3,600 3,600
National Westminster Bank PLC 9,800 9,998
Employees / Redundancy Payments Office - 12,972
H M Revenue & Customs (VAT) 836 Ml
H M Revenue & Customs (PAYE/NIC/CT) 166,739 185,585

£180,975 £212,155

You will note from the above that the claims received from the trade credstor, and the company’s former
bank, are both m hne with (or not matenally higher than) the directors’ estimates

H M Revenue & Customs have, however, submitted a claim for unpaid PAYE/NIC/CT that 1s materially higher
than the directors’ estimate — having reviewed the claim, 1t would appear the difference relates to interest charged
on the debt, which the directors were unaware of when preparing therr Statement of Affairs — no further action 15
therefore required

I have also received an additional claim from the Redundancy Payments Office (in relation to payments
made to former employees) which was not included in the directors” original Statement of Affairs — the
amount reiates to claims agamst the company by the directors (as former employees) which they were
unaware they were entitled to (at the date of liquidation} — no further action 1s therefore required

I am in the process of agreeing creditor claims with a view to 1ssuing a first and final dividend

8 CONCLUSION

Once the distribution to unsecured creditors has been tssued, 1 will be in a position to conclude this
matter, and obtain my release as Liquidator

As required under the new regulations, [ will circulate a draft Final Report to Members and Creditors (not
too dissimilar to this one) and allow a period of eight weeks time to see whether creditors or shareholders
have any objection to the level of remuneration drawn

Please note that, in accordance with the new regulations, there 1s no longer any requirement to hold an
Annual Meeting ot Members or Creditors

Signed /L‘/\ /I/\/

David Adam Broadbent
Liqudator

Dated 20 May 2015




Brencom Information Technology Ltd
(In Liquidation)

Summary of Receipts & Payments

RECEIPTS Statement From 28/03/2013 From 28/03/2014 Total
of Affairs To 27/03/2014 To 27103/2015

(£) (£) (£) ()
Directors Overdrawn Loan Account Uncertain 45,000 00 000 45,000 00
Furniture & Equipment 150 00 12500 000 12500
Bank inferest Net of Tax 029 125 42 12571
45,125 29 125 42 45 250 71

PAYMENTS
Petitioners Costs 000 830 00 83000
Preparation of Statement of Affaws 5,000 00 Qa0 5,000 00
Liquidators Fee 3,000 00 3,700 00 6,700 00
Liguidators Disbursements 50317 80 00 593 17
Agents Fees 000 100 00 100 Q0
Legal Fees 250 00 0 00 250G 00
8,753 17 4,720 00 13,473 17
Net Recelpts/(Payments} 36,37212 (4,594 58) 31,777 54

MADE UP AS FOLLOWS

Vat Receivahle 1,750 63 {1,610 63) 140 00
Bank 1 Current 34,646 49 (3,008 95) 31,637 54
36,397 12 (4,619 58) 31,777 54
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Brencom Information Technology Limited (In Liquidation)

Schedule of Time Costs (as per SIP 9)

Other Semior Assistance &
P hJ
Partner Lanager Professional  Support Staff Other 1otal Hours Totat Cost

Administration &
Planming 530 16 30 - 38 30 - 5990 5,685 00

Investigations

130 120 - - - 250 505 00
Cash
asniering B R ; 0 ]O B 0 10 500
Realwaiton of
Assets - 820 - - - 520 1,236 00
Vradwng
Credit
recutars 100 . . 120 . 220 31000
T ota) Hours 760 2570 - 39 60 - 72 90 7,735 00

Examples of Work

Adnunistration and Plamung Case Planmng
Admmistrative set-up
Appoiniment notification
Maintenance of Records
Stawtory Reporting

Investigations 51P2 Review
CDDA Reports
Investigating Antecedant 1ransactions

Realisation of Assets Idenufying, Sceuring and Insuning Assels
Retention of Thtle
Debt Collection
Property, Business and Assct Salcs

Trading Management of Operations
Accounting for Iracing
On-Gotng employee 1ssues

Creditors Commumication with Creditors
Creditors’ Claims fincluding Employ ees and other Prefeiential Creditors)

Total Cost
Average

94 94

202 00

e a0

15000

140 91

106 10




BROADBENTS BUSINESS RECOVERY SERVICES LIMITED

CHARGE OUT RATES AND DISBURSEMENTS

Charge Qut Rates

It 1s proposed that the following charge out rates will apply -

£/hr
Director 250
Associate Director 200
Senior Manager 150
Case Manager 100
Administrator 50
Support Staff 50

Category 1 Disbursements

Statement of Insolvency Practice 9 defines “Category | Disbursements” as being expenses directly attributable
to the msolvent estate, paid to an independent third party, which are recoverable from the insolvent estate
{without further creditor approval)
Some examples are -

- Statutory Searches from Companies House or the Land Registry,

- Travel & Subsistence, incurred by staff members, and

- Statutory Advertising, through the London Gazette or other publication

Category 2 Dishursements

Statement of Insolvency Practice 9 defines “Category 2 Ihsbursements™ as being expenditure incidental to the
admimistration of the mmsolvent case, which includes an efement of shared or allocated costs including payments
to the Insolvency Practitioner s firm or connected parties

It 1s no longer the pohicy of this firm to charge Category 2 Disbursements for instructions received from | March
2012




Appendix

STATEMENT OF EXPENSES

Type of Expense | Name of party with Amount incurred | Amount paid | Balance (to be
whom expense paid)
incurred
£ £ £
Agent Iees Michael Steel & Co 100 00 100 00 Nil
Lecgal Tees Panisi Sohertors Limuted 25000 250 00 Nil




