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PARAMETRIC TECHNGLOGY {UK) LIMITED
(Registered Number: 2513030)

DIRECTORS’ REPORT AHD ACCOUNTS

30 SEPTEMBER 1883
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PARAMETRIC TECHNOLOGY (UK) LLAITED

DIRECTORS’ REPORT

The directors of the compariy present their annual resoit and the audited acccunts for the year
ended 30 September 1893.

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSIHESS

The company’s principal activky Suing 1he year was provwiding tiaiag, consuiancy amd suppon to
cuslomers of s parent undentaiing who have oporational valts in ihe Bikish Isies,

This sctivity tevel has continued 16 rise and funther growth i3 bang expetionced.

RESULTS AHD DIVIOEHDS

The profi for the year 13 E330.43Y (1672 £50918)  THe diveciors do not Tecommend the payment of
a dhvidend ot the resuiting profd bas therelare boen ansienced 1o resenves.

FIXED ASSEYS

Distais 6 snovenors i Yayible Fxed ascals aié ¢ e hets 8 1 te attounts.

DIRECTORS AMD IRECTORS' IMTERESTS

e diettors who have servd gurig the year are as follows:

SC Wakske

M Gallaoghes

JO Nkt

5§ ehvector had newy benefeal nlerest v the shire Sapval of D stmpany. Vhe wileredts of the

Srectors i e whcix tapital of Mhe oltitale marent uhdertaking are shown i that company s finantiai
slafeshenks
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PARAMETRIC TECHNOLOGY (UK} LIMITED

DIRECTORS’ REPORT (CONTINUED)

STATEMENT OF DIRECTORS' RESPQNSIBILITIES

Company taw requaes the direciors o prepale accounts lor each financial year which give a irue
and fa view of the stale ¢ alfaks of the company and of the profit or joss of the company for thal
petiod. 10 peparing thoss ascounts, the dreclors aie requied o

] solagd sedabie accounting policies and then apply them concsiently,

- s pudrements snd estamates that ae reasenabie and prodent;

. Preain the acouns o Th gong conor EEsie onless it is uEopriate to presume that
Yhies covmgbany Wil contiuwe uf Busaess

Th HeCtote: At Bosponsiliis b keapig pober Scouning recerds wiwch disclose with reasonatie
atEuany Bt iy L e Mool poston of the oty and i crabie thet 1o ensore that the
SCCO0RNS Corniply with e Cariaties Azl 1036, They are also rezponsible for saleguarding the
aesets ef Mo sempany aid vsion 1o ki reassnabic steps for the preverbon ad detection o

fr g s ather drsgpdan ies

AUDITORS

This sodiors, Price Wotevthionss, hawve ibdicaless thelr willingness 1o sontinge in office and a resthrio
propasing Wi *eunpobiment will b submitied 18 the aanusl grral inedting.

5 Janvary 1994




Thatius Lournt Telephona: (0753, BEB202

1 Victena Stmt Ansaphone: i6753) 850238
Wirdeor Telex 384657 PRIWAT ¢
Berxe: e Telecoper 10752) 6648206
St 1HB DY, 3612 Yaedser

Price Haterhouse %

AUDITORS' REPORT TO THE MEMBERS OF
PARAMETRIS TECHNOLOGY {UX) LIWITED

We have atcMec he accounts on pages 4 (o 12 which have been prepared vnder the historical cost
conwention and the accounting jpolicies Set ot en rages 6 and 7.

Hospeclive rosponsittitics of diraclors and Audilors

As describext on paqe 2, G commpan’s dWectons ale resiponsihs ror the preparation of accounts. It
(& OOr responSiiRY 1 favmn o wude pendend Cypimor, bsod ey Gl Liadt, R those accounts and 10
ragior CU SEMRoND L Yo

Basa of ophscn

We condocted G and i S sordan o vt Audiing Stondads ssand by the Audting Puattices
Bootd, A Hodt iludes pxauidion, £n 8 led basis, o evidetice relevant 10 the amourks wd
EEClosOiEs T H autunts. B K inckides an sesessinpi of The dghiicart ectimates ikt
jotigements msde by the dikctors i the e arabern ¢ the goccoums. and of wiethat the accouting
policies ore approfiiste 10 ha rampany's ticLhisances, conslidenitly appliod Snd adequalsly
chacinged.

We panns bt perlontied Pt S B0 &3 40 Gtitakh Sl e Iifermalicn sy explahations which we
covisideled Niressary e orler o provide us aiih suilient evidence 10 give yeasonabie assuraics
thal the ACCOUHES e hew Wom maberial misstaaiend, whtether caised by ¥aud oF citer iregularity
O erov. By Eareitg o iion i also evalicded the cueral addecjuacy of the ipresertation of

ﬂ-vb .

o coRiion the . DS give a B and Yaw waew o the Salle of e company's affais as at 30
Soplember 1093 and o is proft ad Lush “aws tor the ot ended and five been properly
puepated W aocordonce will tie Corpanice At Y885,

PRCE WATERHOUSE
Chartered Astowliarls
gl [tegiotosart Ausdns 5 Januaty 1994
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PARAMETRIC TECHNOLOGY (UK) LIMITED

PROFIT AND LOSS AGCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 1593

1893 1992

£ £

TUAHOVER (Not2 2) 2,733,752 1,335,104
Admrersiralive expenses {2.520,874) (1,226,594}
OPERATING PROFIT 242,978 108,510
Witesest srceivatle (Hate 3) 6,159 5023
knisrost payable (e 4 35 (306}
PROFIT OR JROIRARY ACTOVINES BEFORE TAXATION (Nule £) 218,552 143,007
T cirs prOb o Gacinasy aetaties (Nets 7 AL KRl
PROCIT FOR THE FIANCIAL YEAR 130434 L9 0E
Kot al.~d piowt braaght [Hiwaed LBaes <R
SETAED PROFIT CARRSLE FORIIARD 213,796 83365

ik ok v treregiveadl S o ooy Sthey thaniho profil for the year
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PARAMETRIC TECHNOLOGY (UK) LIMITED
BALANCE SHEET AS AT 30 SEPTEMBER 1933
1993 1992
£ e £ £
FIXED ASSETS
Tangible assets (iNote 8) 237,542 152,740
CURRENT ASSETS
Debtors (Note 9) 208,97C 94,830
Cash ol bank and n hand 84,507 213,410
383577 307,940
CREDITORS - amounle fa%in) dop
witliia oms year ate 15 {485,774) {333,420}
HET CURREMT UASILINES (it 197 {05.460)
TOTAL ASSETS LESS |
CURRERT LIASILIIES 245,345 127,280
CREDITONS = asaoweis Kalng Gué
whiot tnoro By s weat (o2 1) - {33.825)
Polerted e Son (ol 12) (1%.548)
RET ASSEIS 223,795 03,365
CAPYTAL X0 RESCRVES
Caled v Shiare capial Nore 13) 82 man 109000
Proit atd oss aoconnk 24793 83,365
£23 796 93 365
b ——— ———
Arynoved by t}}e Board of Dikecions oin 5 Jankary 199
M J?@H // ‘
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PARAMETRIC TECHNOLOGY (UK) LIMITED
B NOTES TO THE ACCOURTS - 30 SEPTEMBER 1993

i ACCOUNTING POLICIES

Tne accounts have been prepased wrder the historicdd cost sonveddtion and accordance with
appiicatiiz accoming slandands.

{2) Tumoves

g (1} Basls of Acsouniing

s 1eplecenit Y Semowts, exsioting valve added v, dorivad from he provsion of SeVEas
bty thed yE&

ﬂ (3)  Vanpltle Firea ALosks and 3
g Fangthe e ssots arp Sad af S04t Doprevaue s Calulted 10 vate 01 the soxl o fived
asses Guer By sxpectend ubetl s oy s ey aughd e amptiict] St this Hotiowing SaEes per anmum:
ﬁ Leasaiaold Wnprovetnents s s oy et
LGGE eapipitery NCED
Comapulier hatldwiie 5%
E Cortipley Sofvexe %
{4) Opersiihg Linses

Flontals i tetiet of operachy ledkes e e to Yhe el anedles avcouf o8 dnoured,

_w” FD

Dekorreg taraeoh fabites are provded using B ity vt am tospact ¢ TREEnY Witlererioes Onlly
wher € s expeed that the loity WAl berontie payable witiy the Yepopesitie Wilure,

B
; a (5) Deletrad Taraiil
B

-
/|

(6} Flroigi batrenios

Wonetaty ssasis and kablibes desr! ted i Wreigh Surmetices airg trarded using the rate o
exchange viling 2 the balih: e Sheot i, Trartachonss i §0regn Lalreio s are reeorded at i
exchiange yie siing & the date e rolevant Warisacbon. AN diffeeries die Kaikon 10 Yhe prok ahd

Wisg ARk
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PARAMETRIC TECKHOLOGY (UK} LIMITED

NOTES TC THE ACTOUNTS - 30 SEPTEMBER 1993 (Continued)

ACCOUNTING POLICIES (Continuod)

Pension Gosis

fhe company opciates Jelined conthbotion schemes. The assets of the tchemes aré held
sepacately from the company 0 independen y admmstered funds, The pension cost charge

tepresens ComiduRions payatio by the compaty

Lash $low Statement

i the fonds,

The company hag taken aovantage of the excmmption W Fnancial Reporting Standard No 1 from

pm(mmgacashwuamwmthmmﬁszmmsawaawmd

TURNOVER

Thie hatytis oF tindvet 15 85 tzﬂi&wa.“

Sepie foe income fom patent whdberaking
Tramng and consul ng revenue

INTEREST RECEWARLE

ik ter ol

ITEREST PAYASKE

Ors s ovendeal rep yatie Wlim 5 yers

£ 76 542
387,170

2733782

A trairineg and consuling revente was dexived Bom CYSIONIE.S I W Uned Kngdom,

»

409
e

1,233,328
104.77€

1,335,104

PuiEl=s-d e S

1092

5,623

1992

436



PARAMETRIC TECHNOLORY (UK) LIMITED
HOTES TO THE ACCOUNTS - 30 SEPTEMBER 1993 {Continued)

.
\
z
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h
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'; E 5 PROFIT O ORGINARY ACTIVITIES BEFGRE TAXATIOH 1093 1992
M £ 1
2 E Profit on ordinans aclivities before taxation is stated alter
i charging the lollovang:
5! Directors’ remuneration NIL
Avditols’ remuraralion 3,500
Depreciation of langble assets 93,467 32,707
Cperating loate 1eatals .
Land and Buldings 120AT2 97,032
Vehu'eg 100,400 36,861
Dot equpiment 52,502

STAFF HUMBER ARU COSTS
No

The average nombel ¢f Sonieyees o thie coinpay
fexchuiing drectons) duwied Y podtundd was.

T agovegate iyt ol Costs were 85 Tollws, Jon3
¢

Wages sod saisies 1,503,126
Sociol Secunty oS 144,175
Orover grehsion sosky 43414

10854

Okt costs
‘ G669
Taxanon

Thie Yaearon chiads, based an the profit Kor ¥her ye, COMXSes.

UK comonation tax & 3%
Diefexred tak chuarse Vi
Peion vear adphess - DK corpraton Y ,
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PARAMETIC TECHNOLOGY (UK) LIMITED

HOTES TO THE ACCOUNTS - 30 SEPTEMBER 1993 {Continued)

TANGIBLE FIXED ASSETS

Cost

At 1 Celober 1892
Additions
Disposals

AL 20 Seplember 1903

Dapieciation

ALY October 1932

Chinig2 fot yeor
sl

AL 30 Septemibior 1293

et Hook Asdond

30 Seplenbes 7393

AL 20 Sepfernbes 13992

Leasehoid Olfice  Computer  Computer

impiovernents  equipmei hardwate soltware Total
£ £ 14 £ £
W,737 42875 112,180 4628 109,720
05,264 0,228 147568 6,026 308,884

{4 1,808) - {1.005) . {43,803)
%3,193 03,101 #57.553 10,954 454,901
§209 5008 a73'8 A5 45980
16543 15,160 66,052 2,172 93.467

{(¥2010; - {1178 - {13.188)
g6 2188 o232 2587 127,253

v Semiauain

84 34 $2.913 161,324 3,367 8337542

i St—

35518 37847 74852 ¥513 152,740

it s e
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PARAMETRIC TECHNOLOGY (UK) LIMITED

NOTES TO THE ACCOUNTS - 3C SEPTEMBER 1933 (Continued)

DEBTORS

Trade deblors

Amounts owed by parent undefiaking
Other deblors

Piepaymenls and accrued income
Deposits

CREDIFORS - AMOUHTS FALLIHG BUE WITHIN ONE YEAR

Tiade cedions

Arnoinis cwed (o parent vndettadng
Cotporaton 2%

Crher taees snd soant secusty
Urher creditoss

Actiusis ond defeired income

CREDITORS « AMOURTS FALLING DUE ALTER MORE THAY OHE YEAR

fieeruals and deferrad WCCITe

9

1993 1992
£ £
66,333 32,826
61,556 -
€6,282 43,366
17,752 5675
87,047 12,860
2498970 04,830
¢ 3
Pi7.534 T M
- 67,403
@©9,962 57,929
35,783 18988
. 24,569
TN 63,123
465,774 333420
g3 o2

€ €

. 30385

p

e p————']




PARAMETRIC TECHNOLOGY (UK} LIMITED
NOTES TO THE ACCOUNTS - 30 SEPTEMBER 1993 (Continued)
12 DEFERRED TAXATION

Deferred taxation provided [of in (he accounts and the patential amounls, {or which provision has not
been made, are as [cfows:

Peovided Unprovided
1093 1992 1993 1082
€ e € £

Caphal alpwances i adance
of degreciation 16482 - - 4,500
Oiher [EAEY), . - -
5N . - % 500
} ‘inshrivsernio [mo o == Se—

13 CALLED UP SHARE CAMTRL
1993 1002
€ 5}
Avthorisad:

10,000 Cedinary shates o 1 i 10, 000 60,000
B L= ]

Aldvted, weved and Solly pawd-
10,000 Crdnary shares of L1 ek 10500 10060

1 LERSHEG COUMITHERTS

Payinent order mewt-c atil by Oper g Yersps whwcts ave UM ed 1o B yiais 3 the rext financial

yeor are as kolicas:
s dgy , 1402
1L & R B
Dudies O o fuois Ot Totd
L il & ¢ | e
Copnyritsnonts ey
Wb One year - apn AYIE - -
Wi 2t Sy ars a9 SeEe  2rLiT erary  SA7is 3T
T arag | 1BIBT 313560 e7yrs  SAI5 Y2780
ik
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PARAMETRIC TECHNOLOGY (UK) LIMITED

NOTES T0 THE ACCOUNTS - 30 SEPTEMBER 1393 (Continued)

RECONCILIATION OF MOVEMENT 1 SHAREHOLDERS' FUNDS

Profit tor the financial yeal 130,431 59,918
Opening Shareholdets’ funds L3365 33437

Cloging Shareholders’ funds ~ 7O 93.365

ULTIMATE HOLDING COMPAMY
The vitinate hotding company 1S Patametne Technotogy Corperstion, wWipth is ineorporded i the

United States of foperica Conzalidated sccuunts or Patamatiic Techrolny Gonporation can be
cbtained from 128 Teckaology Dives, Walhocw, Kassachusers 02154

1z




