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Accountants' report to the board of directors on the
unaudited abbreviated accounts of Anders + Kern
U.K. Limited

In accordance with the engagement letter dated 29 October 2012 and in order to assist you to fulfil your duties under the Companies
Act 2006, we have prepared for your approval the abbreviated accounts of the company for the year ended 31 March 2016 which
comprise the abbreviated balance sheet, principal accounting policies and the related notes from the company's accounting records
and from information and explanations you have given to us.

This report is made to the Board of Directors of Anders + Kern U.K. Limited, as a body, in accordance with the terms of our
engagement letter dated 29 October 2012. Our work has been undertaken solely to prepare for your approval the abbreviated accounts
of Anders + Kern U K. Limited and state those matters that we have agreed to state to the Board of Directors of Anders + Kern U K.
Limited, as a body, in this repart in accordance with the requirements of the Institute of Chartered Accountants in England and Wales,
as detailed at www.icaew.com. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
Anders + Kem U.K. Limited and its Board of Directors as a body for our work or for this report.

It is your duty to ensure that Anders + Kern U.K. Limited has kept adequate accounting records and to prepare statutory accounts that
give a true and fair view. You consider that Anders + Kern U K. Limited is exempt from the statutory audit requirement for the year
ended 31 March 2018,

We have not been instructed to carry out an audit or a review of the abbreviated accounts of Anders + Kern UK. Limited. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you have given to
us and we do not, therefare, express any opinion on the abbreviated accounts.

Churchgate Accountants Limited
Bury St Edmunds

12 July 2016
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Unaudited abbreviated accounts fer the year ended 31 March 2016

Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention as modified by the revaluation of Freehold property
and in accordance with the Financial Reporting Standard for Smaller Entities {effective January 2015).

Going concern

No material uncertainties that may cast significant doubt about the ability of the company to continue as a going concern have been
identified by the directors.

Consolidation

The compnay is a subsidiary of a parent company subject to the small companies regime. The company and

its subsidiary comprise a small group. The parent company is therefore not required to and has not

chosen to prepare group accounts,

Turnover

Turnover is the total amount receivable by the company for goods supplied and services provided during the year, excluding VAT and
trade discounts.

Tangible fixed assets and depreciation

Depreciation is calculated to write down the cost or valuation less estimated residual value of all tangible fixed assets over their
expected useful lives. The rates generally applicable are:-

Freehold properties 2% StraiI?nhet
Plant & equipment 25% Strail?nhet
Motor vehicles 25% Strai“gnh;
Fixtures & fittings 20% Strai“gnhet
Office equipment 20% Strai"gnhet
Leasehold property Period of lease

An amount equal to the excess of the annual depreciation charge on revlaued assets over the notional historical cost depreciation
charge on those assets is transferred annually from the revaluation reserve to the profit and loss reserve.

Stocks

Stocks are stated at the lower of cost and net realisable value, after making due allowance for cbsolete and slow moving items.
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Accounting policies (continued)

Deferred taxation

Deferred tax is recognised on all timing differences where the transactions or events that give the company an obligation to pay more
tax in the future, or a right to pay less tax in the future, havs occurred by the balance sheet date. Deferred tax assets are recognised

when it is more likely than not that they will be recovered. Deferred tax is measured on an undiscounted basis using rates of tax that

have been enacted or substantively enacted by the balance sheet date.

Deferred tax is not provided on timing differences arising from the revaluation of fixed assets in the financial statements.

Foreign currency

Transactions in foreign currencies are translated at the exchange rate ruling at the date of the transaction. Monetary assets and
liabilities in foreign currencies are translated at the rates of exchange ruling at the balance sheset date. All other exchange differences
are dealt with through the profit and loss account.

Retirement benefits

Defined contribution scheme

The pension costs charged against profits represent the amount of the contributions payahble to the scheme in respect of the accounting
period.

Leased assets

Assets held under hire purchase contracts are capitalised in the balance sheet and depreciated over their expected useful lives. The
interest element of hire purchase payments represents a constant proportion of the capital balance outstanding and is charged to the
profit and loss account over the period of the agreement.

All other leases are regarded as operating leases and the payments made under them are charged to the profit and loss account on a
straight line basis over the term of the lease.

Page 3
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Accounting policies (continued)

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements enterad into. An
aquity instrument is any contract that evidences a residual interest in the asset of the entity after deducting all of the financial liabilitiss.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a similar debt instrument, those
financial instruments are classed as financial liabilities. Financial liabilities are presented as such in the balance sheet. Finance costs
and gains or losses relating to financial liabilities are included in the profit and loss account. Finance costs are calculated so as ta
produce a constant rate of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability then this is classed as
an equity instrument. Dividends and distributions relating to equity instruments are debited directly to equity.
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Unaudited abbreviated balance sheet

Note

Fixed assets
Tangible assets 1

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year 2
Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more than one year 2

Provisions for liahilities
Net assets

Capital and reserves

Called up equity share capital 3
Revaluation reserve

Other reserves

Profit and loss account

Shareholders' funds

312,761
531,513
11,449

855,723

884,248
(28,525)

2016

715,859

687,334

304,125

4,189

379,020

95,858
265,681
853
16,628

379,020

The accompanying accounting policies and notes form an integral part of these abbreviated accounts.

301,776
672,955
13,104

987,835

1,045,242

2015

744,514

(57 407)

687,107

301,239

5,764

380,104

95,858
271,374
853
12,019

380,104
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Anders + Kern U.K. Limited - Company Number 02512047
Unaudited abbreviated accounts fer the year ended 31 March 2016

Unaudited abbreviated balance sheet (continued)

The directors are satisfied that for the year ending 31 March 2016 the company was entitled to exemption under section 477 of the
Companies Act 2006 relating to small companies, and that the members have not required the company to obtain an audit of its
accounts for the year in question in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for;
i) ensuring that the company keeps proper accounting records which comply with section 386 of the Act, and
ii) preparing abbreviated accounts which give a true and fair view of the state of affairs of the company as at the end of the financial

year in accordarce with the requirements of section 394 and 395, and which otherwise comply with the requirements of the Act relating
to abbreviated accounts, so far as applicable to the company.

Thase abbreviated accounts have been prepared in accordance with the special provisions for small companies under Part 15 of the
Companies Act 2006.

The abbreviated accounts were approved by the directors and authorised for issue on 12 July 2016, and are signed on their behalf by:

Mr D G Kuziw, Director

The accompanying accounting policies and notes form an integral part of these abbreviated accounts.
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Notes to the unaudited abbreviated accounts

Fixed assets

Tangible
assets
£

Cost or revaluation
At 1 April 2015 1,484,628
Additions 56,143
Disposals (80,826)
At 31 March 2016 1,459,945
Depreciation and amaortisation -
At 1 April 2015 740,114
Provided in the year 68,315
Eliminated on disposal (64,343)
At 31 March 2016 744,086
Net book amount at 31 March 2016 715,859
Net book amount at 31 March 2015 744,514

Creditors

Creditors include £48,645 (2015: £57,134) falling due for repayment after 5 years from the balance sheet date.

Creditors amourting to £477,744 (2015: £615,450) are secured on the assets of the company.
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Notes to the unaudited abbreviated accounts
(continued)

3 Equity share capital

2016 2015
£ £

Allotted, called up and fully paid
95,858 ordinary shares of £1 each 95,858 95,858
95,858 95,858

4 Transactions with directors
During the year the directors received £384,672 aggregate emoluments (2015; £242,979).

At the year end £11,702 was owed by {2015: £72,422) Mr D G and Mrs J E Kuziw. No interest was charged and no amounts were
written off during the year.

5 Controlling related party

Mr D Kuziw is the company's ultimate controlling related party of the company by virtue of his shareholding in the parent company
Easter Road Holdings Limited.

6 Ultimate parent company

The company is a subsidiary undertaking of Easter Road Holdings Limited incorporated on 23 May 2014 registered in England and
Wales.
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