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Registration of a Charge

Company name: ABROAD SPECTRUM LIMITED
Company number: 02509529

X6I7T2LNT

Received for Electronic Filing: 31/10/2017

Details of Charge

Date of creation:  26/10/2017
Charge code: 0250 9529 0001
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02509529 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW LANDER

Electronically filed document for Company Number: 02509529 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2509529

Charge code: 0250 9529 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th October 2017 and created by ABROAD SPECTRUM
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 31st October 2017 .

Given at Companies House, Cardiff on 2nd November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{HDABROAD SPECTRUM LIMITED

ay the Client

- and -

{2y HEBC INVOICE FINANCE (UK LIMITED

as FITF

FINED CHARGE ON NONVESTING DEBTS AND FLOATING CHARGE

{Tor use with Agreement Tor the Purchase of Diebits)




THIS DEED is made on 205,

BETWEEN

()

{(2)

HSBC INVOICE FINANCE (UK) LIMITED registered in England and Wales with the

numher OU730687 ["HIF"y;

.

THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING

PART OF THIS DEED (ihe "Client"y.

ITIS AGREED:

L.

Li

DEFINITIONS AND INTERPRETATION

Definitions

fa}

'{i’rj.

T this Dleed:

tertms defined in. or constued for the purposes of, the Debt Purchiase Agrewment {as
defined below) have the same meanings when used in this Deed (unfess the same are
oltherwise defined in this Deeil): and

the following rerms have the following meanings:

"Act” means the Law of Property Act 1925,

"Debt Purchase Agreement” mgans the agreement Tor the purchase of debts duted on
or before the daie of this Deed and made berween {1ythe Chient and {23 FIF pursmant
which HIF has agreed toomake cerlain receivables purchiase facilitics svailable 1w the
Clignt:

"Default Rate™ weans, stany time, 4 rate of Interest-eguivalent to the then prevailing
rate vsed 1o caleulste the Discounting Charge;

"Excluded Proceeds” means all anvd any monies paid intoea Frost Avesunt which are
ok the procecds of Debts;

"Non-Yesting Debis" means those Debts which il 1o vest effectively and absohuely
i HIF by way of cutright ssle purzuant to ihe Debt Pirchase Agreciment

"Party™ means g party o this Deed:

"Purchased Debt™ a Debt purchased or purposted w be purchased by HIF pursuant 1o

the Bebt Parchase f%ﬂm,unun

“Real Property” means all estates and interests in freehold, feaschold and other
immmivable property (wherever situated) now-ar in fature belonging to die Client, or in
which the Client has-an interest at any time, ingether with:

{a} all buildings and Tixtures (including wrade fixtures) snd fixed plamt and
machinery atany tme therson:

{b) all easements, rights and agreements in respect thereofs and
el the henetit of all covenants given in respect thereo®
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(2}

"Receiver' means any recerver, receiver and manager or, 1 HIF s permitted by law
tocappoint an administrative recgiver, administrative receiver appointed by THT under
this Deed;

"secured Obligations” means all present and future obligations and labilities
{(whether present or fitture, actual or contingent and whether owed jointhy or severally
or plone or m any other L;ag"s;,nm\a whatsoever) of fhe Client to HIF on any account
whatsosver {demmgthﬁss arising under v pursuant 1o the Debt Purchase Agreement,
any form of fivoice discounting or factoring agreement. (whether with o without
revourse to the Clight), asset based lending, borrowing hase or inventory finance
facility or dny other form of financial accommodation Whatsoever fogether with ail
montes agreed to be paid under this Deedy;

"Recurity™ means the Seeutity Interests created by or pursuant to this Deed;

"Security Assets™ means all property and assets from time to time mortgaged, charped
ar asgmmd {orexpressed to be morteaged. charged or assigned) by or pursuant to this
Bead;

"Security Interest” means any mortgage, charge, trust, opton, seearity assignment,
ussigration - in sceurity, pledpe, hwgﬁutikmhm fien, retention of 0tle. 4 i)
tracing Tight or any ocher security interest in favour of any personorany equiteble vight,
apreetianl oy arrangement having the effectof conder '

S gt g
5.,{,,-

"Secarity Period” means the period beginning on the date of this Theed and ending on
the datd on which

{a) all the Secured Obligations Have been unconditionatiy and irvevocably paid and
diacharged in full; and

ih} the Debi Porcha “WE coment has heen terminated by HIF, aceording w il
Ty

“Spot Rate of Exchange” means HSBC Bank pi;:*a spat yate of exchange for the
purchase of 4 curreney. with the relevant currency n the London foreien exchange

market st orabout 1 LO0Dam on a pucticular day;

"Tax™ any tax, levy, impost, duty or other charge orwithholding of & similar nature
Cnelnding oy penalty or intérest payable in connettion-with any faikore to pay or any
detay in paving any of ihe same)

“Trust Account™ means a bank account-in the Client's name, held intrust for HIF, in
respect of which FIF's officers are irrevocably appointed as the. only sfenaiorizs.

authorised o operate the account and to which the proceeds of Debts are paid, in

-aceordance with the terms of the Debt Purchase Agreemerit;

"WAT™ Value Added Tax,

Interpretation

Unless a contrary indication appesrs, any reforemesin this Deod e

{f the "Client™ or "HIEY shall be construed sooas o include s sucbessorsin
title, permitted assigrs and permitted ranstorees,

Lk
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{ii} "ihis Deed”™, the "Debt Purchase Agreement™, or any other agreement or
instrioment shall be consirued as. a reference o this Deed, the Debt Purchise
Agreerent arsuch other dgrédement or instriment as amenided, supplomznted,
extendod, restated, novated andior replaced iR any manner from time to
time (however fundamentally amd even if any of the same increases the
whligations of the Client or nrovides Tor further advancesy,

() “assets’ ncludes any present and futuee properties, revenues and vights of
every deseription and inelodes unealled capitall

() the-words “ineledels) “Peleding™ sl S partioalo” shall be conistrued &8
being by way of Hlusitation or emphasis only and shall not be constiued as, nor
shall Hau take effect as, Hmiting the generabity of any preceding words;

i) the words “other” and “stherwise” shall not have their meaning narrowed by
anv preceding words where awider constraction 1$possible:

{5} "Eevured Obligations” includes obligations and labilites which would be
treated as such bat Tor the guidation or dissolution of or similar event affecting
the Client;

(vitl  a provision of law is a reférence to that provision as amended o re-enactad;
and

fvitly  the singular includes the ploral and vice versa.

(o References o clauses, paragraphs and the schedule are 1o be comstrued, onless
ptlerwise stated, as references o olouses, peragraphs and the scheditle of this Deed and
relerences 1o This | }‘L{,d inelude vhe sehedule.

fi} Clapse and \:e;':iwd& ¢ headings are for convenicnce ouly and shall net alfeot fhe
canstructior ot this Deed.

(i} Fauel undertaking of the Clhient fother than 4 pavmentobligation contained in this Deed
st be complied with at all times during the Sceurity Périod.

fer IF HEF reasonably considirs that an amount paid by tie Clieat to HIF under the Diebt
Purchase f\u;umni is capable of bemg avoided or otherwise set aside on the
liuidation. or déhi’?lﬂimi?‘&iiﬁﬂ of thie Client, thed that-avwont shi wot be congidered to
hawve been irrevocably paid forthe purposes of this Deed,

ey The Parties intend that this document shall take effect a3 o deed notwithstanding the
fact that & Party may only execute this docment under hand.

Third party righiy

A person who is-not o Party shall bave no right under the € {Rights of Third Parties)
Act 1999 to eriforce or enjoy the benefit of any term of this Deed Covenant to pay

Covenant i pay

The Clicnt covenants in favour of JTIF thar it will pay-and discharge the Securad Obligations
from time by time when they fall due.
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Detanit interest

{da} Ay amount-which is not paid under this Deed when due shall bear interegr (hath before
and affter judgment and payable on demand) from the due date wniil the dare on which
such amonnt is unconditionally and irrevotably paid and discharged in Rl o a daily
basisal the rate and In the manher agreed o the document under which such amount is
payable and, i the absence of such agreoment, at the Default Rite from time o e

by Drefault interest will aconte from day to day ard will be gompounded dt such intervals
as HIF states are appropriate.

GRANT OF SECURITY
Matere of secnrity

Al Beourity Interests and dispositions created or niade By or pursuant o this Decd aré eréated
or iade:

(s} in favour of HIE:
{5y with full title guaraniee: and
fis) a8 TOnUning 5 eaunt’v for paviment and discharpe of thie Secured Obligations,

Croslifving floating charge

fj'H._iMdp%’k 14 of Schedule B to the Insolvency Act 1986 shail apply to any flowring charge
reated by or pursnane o this Deed.

FIXED SECURITY
Fived charges

The Client climrges all of its present’and foture vight, tide and interest in and o the following
assets whichareatany tme owned by the Chignt, or inwhich it frowm thne to time has an interest:

{a) by way of fist prioriy fixed charge, all Purchased Dehts excluding Non-Notifiahle
MonVesting Debis;

{b) by way of Tirst priority fized charge, all Associated Rights ielating those: Purchased
Pebes charged (o HIF 40 clagse 3. 1Ay above:

{E) by way of first priority fixed charge, all Purchased Debis comprising Nen-Notifiable
Won-Vegting Debrs;

{dy by-way g'{"ﬂz«;?rpri'c;rizv fixed charge, all Associated Righis ra:-mum to those Purchased
Debis charged to HIF in clavse 3. i{c) above; and

(e} 1o the extent that the Exciuded Proceeds are not effectively assigned under elanse 3.2

(SECuriny aasisents, i‘w way of first priority fixed charge the Excloded Proceeds.
Securlty assignment.

The Client assigns absolutely (subject to a proviso for reassigrment on redemption) all jts
present and future teht, e and nterest in and o the Bxeluded Proceeds.
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FLOATING CHARGE
The Client charges by way of {loating charge all of its present and future:
fn) assets and undectaking (wherever located) not otherwise effectively charged by way of

f:m fixed morfgageor charge or. assigned pmsuamm oluuse 3.1 (Fived ohargei) clause
3.2 (Security assigmment) or any other provision of thisy Theed, and

{h) {whether or not effectivély so charged or assigned) heritable property and all other
nrpnertyand assets in Seotland.

TRUST

I or to the extent that the assigning or charging of any ssebexpressed i be assigned
or charged by this Deed is inefTective for any reason. the Chient holds that Security Asset on
trust for HIT.

CONVERSION OF FLOATING CHARGE
Conversion by notice

¥ may, by wiitien notice to the Client, convert thie floating chargl eroafed onder this Doed
it a fived ¢ charge a8 regards all or any of the Security Agsets of the Chient speeified in the
notice it
{a} & Termination Bvent has ocourred: or
b 1F {acting reasonablyy considers any Security Assers (whether or not those specifiod

in thi motice) to be i danger of being seized or sold under any formy of distress,
attachindnt, eXecition or.other fegnl process or to be otherwise in jevpardy.

Small companices

The floar mL charge created under this Deed by the Chient shall not convert into o fited charge
solely by reason of # moraioriam being ablained, or anything betng done with g view to a
rratoriaiy being oblaned. ander section 1A of the Tnsuly ericy Act 1986,

Aygtomatic conversion

The floating charge created under this Deed shall (in addition tothe clreomstanes inowhieh the

same will ocour under general law) automatically convert into 2 Thxed charge:

a) in-relation to any Seeurity Asset which is-subject to a tloating charge it
[y the Chient creates (or attermnts or purports to ereate) any Seearity Interest {other

thait o Security Interest which 4 pevmitted by fhie Debt Purchiase Agreement)
on.or over the relevan Security Assetwithout the prior written consént of HIF;
O

(i any third party levies or attempls to lovy any distress, execution, attachment or
ather legal process againstany such Security Asset; and

by over all Security Assefs which-are subject o a E‘inmt;ng& charge if an adminisrator is
appointed in regpeet of the Chent or HIF receives notiee ufmwnmn toappomt such am
admmiistrator,

5
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Pavtial conversion

The giving ol a notice by HIF pursuant to clause 6.1 (Conversion by notice) in relation o any
class of assets of the Client shall sot be construed aw s waiver or abandorment of the vighis of
HIF to serve similar notices in respect of any other class of assets or o any other right of HIF,

CONTINUING SECURITY

Continuing security

The Security 15 continuiog and will extend fo the nltimate balance of {he Secured Obligations
vegardless of any intermediate prviment or discharge Inwhole or inmwet. This Deed shall remain
ins Full force and effect as a continuing security for the duration:of the Sccurity Period.
Additional and separate security

This Dged is-in addition fo, withont prgjudice to. and shall not merge with, any other right,

remedy, guaratitee or Security Intercst which HIF may at any fime hold for anv Secured
Ofbligation.

Right tivenforee

This Deed may B enforeed szainst-the Cllent without HIF frst having recourse to any othor

piehit, remvedy, Suarantee or Seourity Interest held by oravatiable to {1

LEABTLITY OF THE CLIENT RELATING TO SECURITY ARRETS

Motwithstanding anyihing conuined in this Deed or implied o the contrary, the Client remains

Tiable fo observe and perforny all conditions and obfigations assumed by it in relation to-the
Security Assets. HIF is under no obhigation to perform or fal i any such condition or obligation

or foomake any payrnent in respect of ey sucl condition or obligation.
ACCOUNTS
Mo monics al any Hme standing @ the credit of any account (of any type and however

designated of the Clent with HIF or in which-the Client has an interest (anid no righis and
benefits relating thereto) shall be capable of belngassigned to any thied part.

REPRESENTATIONS
General

The et makes the représentations and warrantes setoutin this elause 10 o HIF.

No Security Interests

The Scenrity Assets are, or when acguired will be, solely legally and heneficiaily owned by the

Client free fromt any Seeurity Interest or other interest other than:

ial as created by this, Deed; and
{h as permiitied wider the Diobt Purchase Agreemisnt,
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Mo svoidance

This Deed creates the Security Interests which it purports o ereate and is not liable w0 be

avoided or atherwise set aside on the Hauidation or administration of the Client or otherwise,

Mo proceedings pending or thrextened

No litigation, arbitration or administrative proceeding has currently been started or threatened

avrelation 1o any - Security-ARdet,

Time when representations made

fu} All the representations and warranties in this clanse 10 are made by the Chient on the

date of this Preod and are 2lso deemed to'be made by the Clisnt on each date thar Debts
are Noufied onder the Debit Purchage Apresment,

{by Hach vepresentation or warranty deemed to be made after the date of this Deed shall be

deemed o be made by riference 1o the facts and circumstances existing at the date the
representation or warranty 1% deemed fo be made.

Restrictions on dealing

Thie Clhient shall not do or agree 1o do any of the following without the prior writien congent of
HIF:

{a} create or permit to subsist any Sceurity Interest on any Security Assct except a Security
Interestwhich is permitited under the Debit Parchage Agrecmenty

ih sell, ranster, lease, lend orotherwise dispose of twhether by a single transaction or a
number-of transactions and whether related or noty the whole or dny part of its interest
in any Security Asset exept g disposal which i perimitted trder the Debt Purchase
Agreément and the sale at fall market vatue of stock-in-trade in the me.i eourss ol ifs
duy-fo-day trading activities as conducted by the Clent at the date of this Deed.

Secority Asvets-generaliv

The Client shall

{u) perrit FITF (or e desipnated vépreseniatives), onoreasphable weitien noticg
(i} actess durmg nommal office hours o the accounting records of the Chient and

to any documenits and records relating to the Security Assels, and

{11} fo inspect, tike extracts Bomy, and make photosopies of, the same,

and 1o provide fan the expenge of the Clentd, sueh olesioal and other assistance which
FHE may reasorably reguire to do this;

(b3 notify HIF within 14 davs of receipt of cvery material notice, order, application,
reguirernent or proposal given or-miade 1w relation the %mutm Assers by any
coimpetent authority;

(L) itrequired by HIF, irmmediately provide it withea copy ol any notice, ordier. application,
regquirement or proposal referred toin clamge 11210 and enther {Ag comply _‘\:ﬁ_’i{h sueh
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Tt

notice, order, application, requirement or proposal or (B) make such objections to the
sarme-gs HIF mmay requive or approve;

(d} duly and punctually pay all rates, rents, Taxes and other outgaings owed by itin respect

B

of the Secufity Assets;

{el comply o all material respesis with all obligations fn relution to the Seeurity Assets
wnder any present or Toture law, regalation, order or instrument of under any bye-laws,
regalations or requirements of any competent authority or other approvals, lioenees or
COnsenis

(i comply with all covenants and obligations affecting the Sceurity Assels {or their
manner of use);

{g) L, EReEft the price written consent o HIF {such consent not to e onreasonably

' withheld or delaved), enter into any onerous of restricuve obligation affecting any
Security Asser

(kY provide HIF with all information which it may reasonably request i relation w fhe
Securily Assels:

{i) not do, cause or permit to be done anvibing which may in any way depreciate,

jeopardise or otherwise prejadice the value or marketbility of any Security Asset {or
make any omdgsion which has such an effect),

Drealings with and realisation of Non-Vesting Debts and Excluded Proceeds

(i} The Client shall only deal with Non-Vesting Debits or any right, title or interest mor (o
them and tie proceads thereol and the Associated Rights thercto us if they wers
assigned to HIF outright and in sccordance with the Debt Purchase Agrodment,

5y The Client agrees that the Excluded Proceeds shall be dealt with as if they werd the
proceeds of Debis assigned or purportedly assigned to HIF ovtright and i scdordunce
with the Debt Purchase Agreement.

POWER TO REMEDY
Power to remedy

I at any time the Client does not comply with any of its obligations under this Deed, THF
(without prejudice to any other rights arising aya consequence 'of such non-compliance and
sithout further notice to the Client) shall be catitled (but not boundy to reetity that default, The
Client ifrevocably authorises HIF and its emplovees and agents by way of security to-do all
things {including entering the property of the Client) which are necessary or desirable o reetify
that defaul

Marigagee in possession

The excreise of the powers of HIF under this clause 12 shall not vender i liahle a8 2 mortga
I PHOSSUSEIO,

o

&

Manics expended

The Chent shall pay to BHF on demand any monies which ave expended by FIF io exercising

iy powers under this clause 12, rogether with interest atthe Delilt Rate from the date on whi

4
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14,

14,1

14.2

those monics were expended by HIF (both before and after judgment) and otherwise in
accordance with clause 1.5 /Defanfi mferesii,

WHEN SECURITY BECOMES ENFORCEARLE
When eiiforceable

This Seeurity shall become immicdiately enforcenble upon the seenrrence of a Termination
Event.

Stafutory powers
The power of sale and other powers conferred by section 181 of the Aet {iw amended or
gxtended by this Deed) shall be immediately exercisable wpon and at any time- after the

cegnrrence of any Termination Hvent,

Enforcement

After this Securiiy has become enforceable, FIF may in its absolute diseretion enforee all or
any gt of the Seeurity in such magner as it sees 1l

¥ \F GRUCEMENT OF SECUVRITY
Fencral

For the purposes of all powers implicd By statote, the Sceured Obligations are deemid to have
become due and pavable on the date of this Deeds Sections 93, 103 or 10901 of the Act shiall
not apply wthe Seeurity, The statutory powers of leasing conferred on HIF are extended so a8
to anthiorise HIF to lease, mike agroements for leases, accept strrenders of feases and grant
options as HIF mdy think fivand without the need to comply with section 99 or 100 of the Act.

W

Powers of HIF

[a) Al any time after the Security becomis enforeeable (orif s requested by the Clerit by
writien nofice at any time), HIF may, without prejudice torany other of its vights and
vemedies and without notice o the Chent funfess reguited by faw):

(i} appoint aiy person (07 personst o be & receiver, reteiver and manager or
adinistrative recetver of all or any part.of the Security Assels andior of the

income of the. Security Assets: and/or

(i) appoint or apply for the appointment of any person who i -appropristely
qualificd as administrator of the Client; and/or

iy exercise all orany of the powers conferred on miortgagees by the Act (as
amernded or extended by this Deodyand/or all or arry-of the powers. which are.
conterred by this Deed on a Receiver, in cach case without first appomiting a
Receiver ornotwithsianding (e appointment of any Receiver, and without the
restrictiong contaimed i sections 103 or 1089(1) of the Act,

i} HTF §s nut entitled to appolnt a Receiver in fespect of any Seeurity Assets which arc.
subject to.n charge which {as created) was o floating charge sulely by reason of a
moralorium being obtained under the Insolvency Act2000 {or anything done with a
view o obtaining such a moratoiium) in respect of the Client.




(e)

Iy exereising the powers referred 1o in this clause 1.2 HIF or any Recelver may sell
sechiapose of all dr any of the Security. Assets ot e ttmes, 1 the manner md ocdér, on
{iz@, terms and tonditions and for the consideration. determined by it

143  Redemption of prior morigages

Ay time after the Seclr ty has become enforceuble, HIF mays

{a}
(b}

(i}

AlL principal. interest, costs, charges:
avc/or wransfer shall be paid by the €

144 Privile

{ 311‘;5

vedeem any prior Security Inierest against any Security Asset; andior
procure the ranster of that Security Tnterestto itselfs andior

settleanid pass the accounis-of the holder of any prior Seeurity Tnterest and any accounts
sosetiled and passed shall be conclusive and binding on the Client.

and expanses ofand incidental to any sueh redemption
it fo. HIF an demand.

it

Each Receiver and HIF is entited 1o all the rights, powers, privileges and inmmunitiss
conferrad by the Act on mortgagees and receivérs when such receivers have been duly
appointed tnderthe Act, except that section 103 and section 1091 of the Act donot
apply.

To the extent that the Seowrity Assets onstitute” f.rszrmf al z.m!femwzf” i thin Dead
and the obligations of the Client under this Deed constitute n “security finanviol
collateralarrangement™ (in coch case for the purpose ol and as defined 1n ﬁ‘m'Fimtm;'izH'
Collateral Arrangemeiits (No. 2 Regelations 2003 (81 2003 Ne, 3226) {"the
Regulations™) edch Recetver and FHF shall have the vight after this ::;uauz.zt}-- has
becomne enforceable o appropriate all or any part of that financial collateral in or
towards the satistaction of the Secured Obligations.

For the mlzpma_ of clawse 14.4(0) above, the value of the financial collateral
appropriated shall be sueh amount a8 the Receiver or HIF reasonably determines having
raken into account adiice obtained by it from an indepemdent dnvestment iﬁ'ir
aceountancy firm of national standing selected by it ' '

14,5 No lahility

()

{5

Neither HIF nor any Receiver or any of their respective mmm or employecs shall be
Hable (A} for any action taken, or anv Fiilure to ke s et of all orany
part ol the Security Assels or (B .for any loss or d:mmw mhmh arises oot ol the exero
or the attempted or purported- exercise of, or the faillreé to exercise any of, s or his.
respective powers, including, without limitation, anv Toss upon n atisation wlany
Becurtly %qe)’t any lose resulting fromeany ﬂ&ect‘umim} nexchange rates in conngthion

i retiase -of cumencies wnder clause 25 {Cwrrencied), {imless such loss or
d&m‘!m s s,am::d by the gross negligence or ml ful misconduct on the part of that
DRFSOITS.

Without srejudice o the generality of clause 14.5(a), neither HIF nor anv Receiver
shall b finble, by reagon of enteriig nto possession of & Scourity Asset, to ascount as
rsrtgagee in g‘smwwiuﬂ or for any loss on realisation ar for any default or ormission.
for which a mortgages in poss '

ssion ight be ta




4.6 Protection of third partics

No person (including a purchaser) dealing with HIF or any Recetver ov its or his agents shall
be Bound or be concersed Wy see -ov.onguire:

(s whether the Secured Obligations have become payablel o
b} whether anv power which HIF ar the Recefver Is purporting o exereise has become

prercisable; or

{c) whether any moneyv yemains due under any document entered into between the Partiesy
(414
{dy how any money paid 1o HIF or o the Receiver or to any other person 18 to be apphicd.

15, RECEIVER
151  Meihod of appointment

{8} HIF may not appointa Receiver by reason only of 4 moratorium being obiained, or
anvtling bemy done with a view o o moratorium being obtained, under section 1A of
the Insobvenow Act 1886:

{h} Fvery appointment or removal of a Receiver, of dny delegate orof anyother person by
HIF pursugnt 1o this Deed may be made in writing vnder the hand of any officer o
manager of HIF (sabject o any requirement for a vourt order i the removal of an
administrative receiver).

152 Bewwoval and replacemént

HIFE. may from: time to time remove any Receiver appointed By 11 (subject, in the case of an
adninistrative receivership, fo'section 45 of the Insolventy At 19867 and, whenever it may
deem apprapriate, may.appoint 3 few Receiver in the place of any Receiver whose appointmicnt
fay terminated.

153 Muoltiple Recoivers

if st any time there 1 more than one Receiver of all orany part of the Seeurity Assets and/or
the: incoe of thie Security Assets; sach Recsiver shall have the power to act jointy and/or
severally so that (unless otherwise stated in the sppointment document) cach-of them may
exercise mdividually all the powers and diserstions conferred on Receivers by this Deed.

154  Remunciatibn

Any Receiver shall be entiiled W remuncration Tor his services at prate to'be Tixed by agreement

Between him and HIF (o, failing such agresment, to be fixed by FTF)and the maximum rate
specified in section 109(6) of the Act shall not apply.

7
g

Payment by Reeoiver

Oy mosies actualle paid by & Receiver to HIF fnrelation fo the Secwred Obligations shall be
capable of being applied by HIF indischaree of the Secured Cbligations,
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Agent of Client

iy Recesver stall be the agent of the Chiont. The Client shall {subject to the Companios Act
1%}3 and the Insolvency Act | 1986) be solely tesponsible for his aces and defiolts and for the

payment of lus remutieration. HIF shal
person) by reason of the appoiniment of

incur no lability {either 1o the Client or o any. ather
# Recetver or Tor anv other reason,

FOWERS OF RECEIVER

General powers

Any Receiver shall have:

fa)

{h}

{et

all the powers of HIF wider thiy Deed;

all the powers which are conferred by the Acl on mortgagees in possession and
receivers appointed ander the Aet:

her o not he s an administrative receiver) all the powers which are listed in
sehedule 1 of the nsolvency Act 1986 in rélation fo, and to the extent applicable to, the
Security Assets orany of tem;

{whed

i relation tooany Securily Asset, which he would have if e were is only absolute
heneficial owner; and

all powers which are conferred by any otier law confering power on receivers,

Additional powers

Inaddition tothe powers referred to in clause 16,1 fGeneral powersy, a Recetver shall have the
following powers:

{n)

(b}

to fake possession of, collect and get in 2l or any parof the Securite Assets andior

income in respect of which be was appeinted;
w0 manage the Security Assels and the business of the Clientag he thinks fit;
o redéem any security and W Borrow or rise any - money and secure the mv mentof

any - money 10 priotity 1o the Secured Obligations for the purpose of the exe E'um of hig
powers anid/or defraving any cosis.or Habilities incurred by him in such exercise:

o sell or concur 1 seliing. leasing or otherwise disposing. of all or any ot the
Security Assets inrespect of which he was appointed wt!mui the need to phsérve the
restrictions imposed by scotion 103 of the Act. Frélures may be severed and sold
separately from the Real Property confaining them, without the consent of the Client,
The consideration for any such tansaction may consist of cash; debentures or other
ohligations, shares, stock or other valuable. consideration (and the amount of spch
consideration nuy be dependent upon profit or tarmover or be determined by o third,
pariyy Ary such consideration may be pavable th a Tump sumior by instalments spread
aver such peried o8 he thinks iy

1o alter, improve, develop, complete, construct, modify, refurbisly or repaiv any building
af Japd wnd 1o complete or undertake or coneur inthe completion or undertaking (with
or without modification) ¢f any project inwhich the Client was concerned or intérested
betore his appointmizint (heing # project for the alteration, fmprovement, development,

[SX




(i}

completion, construction, modification, refurbishment or repair of any building or
andyy

to carry outany sale, lease or other disposal of all or any part 6f the Security Assets by
conveying transferring, assigning or leasing the same in the name of the Clent-and,
forthat purpose, to eitter inio covenants and ofher contractoal obligations 1o the name
wf, and so as o bind, the Clieny:

to take any such procecdings (i the name of the Client or otheowise) as he shall think
At inrespect of the Security Assets and‘or income in respect of which he was appointed
(including proceedings for recovery of vent or other monies in arrears at the date of his
appoiniment); '

to enter into ormake any suel agreement, arrangemant or compranmise as he shall think
fit:

tohsare, and o renew any insurances i respect of) the Security
thirde 11t (o ad T shall direet):

saets a5 -he shall

i, ap soant and’ uﬂp oy such managers, officers and workmen and engage such
ssyiomal advisers as he shall thinlo 6t Gnchoding, withowt prejudice to the gengrality
of the Fwegoing potver, toremmploy. his partners aad Ty,

to form one or more Subsidiaries of the Chient, and 1o fransfer to any such subsidiary
all v any part o the Security Assets;

to pperate any rent review clause in respect of any Real Property i respest of which
he was appointed for any part thereo!) and to apply for any new or extended Tease; and

b

{iy give valid receipty for all tondes and t do all such other things as may seeni
th Bbm W be dncidental or conducive o any other powir vasted in him or
necessary or desirable for the reglistion of any Security Asset;

[y exercise in relation o cach 5 cu%‘%ty Asget all such powers and rights @ be

would be capable of exercising if e were the absolute berefivial owner of the
SEcurity Assetand.

(1) usethe name of the Chient for any of the above purpoges,

APFPLICATION OF PROCEEDS

Application

Al monties received, recovered or realised by HEF o any Recelver after the Securiiy has
become enf

b

alt ¢

ic

bicct to the vights and claims of any person having a sccurity

ranking in priovity to the Sceurity) be Applmr in-the following order:

{ul

()

&3

Jivsg, in sutisfaction of, or provision for; all costs, charges and expenses inearred, and
payiments made by FIU orany Receiver and of sl remuneration due to the Receiver in
eupinection with this Deed or the Scourity Asseis;

secordiy. in o towards satisfaction of the remaining Secured Obbgations: and

thirdiy, it payment of any surplus to the Client or othér petson entitled to it
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Contingencios

I the Security is enforced ata teme when no amounts are duc under the any document entered
into between the Parties (inclodingthe Debt Purchase Agreement) (But ara time when amourts
may becoihe so due), HIF or a Receiver may pay the proceeds ol any recoveries effected by it
into s suspense aceotnt (where 1t shall ot reduce the Secured Dbligations).

SET-OFF

fa) T may (bat shall not be ohliged (o) set off any obligation (present, futire, actual,
contingent, lguidated, unliguidated or unaseertained ) w hich is due and pavabie by the
Client 1o HIF (including under the Diebt Py rehase Agresment fand unpaid against any
obfigation (whether or aot matiredy owed by PIF to the Client, regardless of e g}!a L
of payment, booking branch or curreney of either obligation,

by T the abligations are in different curencies, HIF may convert either obligaton af a
market raté of exchange or the Spol Rate of Exchange in 1ks usual course of business

for thi purpisse of the set off

{c) If gither obhigation is a future or contingent obligation. or 5. undiguidated or
unasceriaimed, HIF may set off inan amount estimated by it in-good faith 1o be the
amonmt of that obligaion,

(d} A gertificate. tssucd by FIF-fn conneetfon with this elause T8 of a rate or amount shall
conelusive evidence of that rate or amount in the absenee of manifest error.

DELEGATION

FEE and any- Regeiver iy delegate, by power of attorney {for In any ofherananter) 1 iy
person, any right, power, authority or discretion exercisable by it under this Deed (intinding
under clause 21y upon any terms (including the power to sub-dulegate) which it may think fit,
Neither HIF nor any Receiver shall be inany way liskle or rz,apmmhi to the Client for any loss
o Hability artsing friom any act, defanit, omission onmisconduct on the part ot any stich delegate
or sub-delegate. No such-delegation shall prevent the subsequent exercise of the rights, powers,
authorities and discrotions by MIT or prevent HIF from making any subseguent delegabion- of
therrto some other person, and the FIF may revoke any such delegation at any thne,

FURTHER ASSURANCES
Fuarther sction

The Client shall, at iis-own expense, promptly ke whatever action HIF o & Receiver may
require for

{a) creating, notifving
by this Deed; anid

perfeeting or protecting the Security Interests thicnded io beeeeated

iy Tacilitating the realisation of any Securliy. Assel orthe exercige of any ight, power o
e;izsmmms exercigable by HIF or any Receiver or any of fts or his dele suates ov-sith-

felegates in respect ol any Sccurity Asset,

mdudmu the sxecution of "my transter, conwv CWANCE, gssrgmment of assirance. of sny property
whether to HIF or o its nominges, the giving of any notice, order or direction and the making
oftany fegisteation, which, fivany such case, FIF may think expadient.

g
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Specific secnvity

Without prejudice to the generality of clause 2001 (Further action), the Client shall Torthwith at
the request of HIF exevnte o legal morrgage, clirge, assigrment, assignation or other seourity
over any. Seeurity Asset w hich 1% subject. 6 o inlended fo be sub hjeet to any fived secuity
his Deed o favour of HIF (meluding any arising or intended to arise pursuant to

. %gmw & {Comversion of, ﬁmg’mg vharge ) trsuch Torneas HIF oy regLire.

POWER OF ATTORNEY

The Chicnt, by wi
of itg.or his del

¢ of securiiy, irmx‘m:’ai‘:’h* and severally appoints FIF, cach Receiver and any
tes or-sub-délegates o be ity attorhey to tike any action which the Client i
obliged to take under this Deed, %;mludirm under Lidli:z& 2 (Firther imsuranees). The O
ratifies and confirms and agrees to ratifyand confirm whatever any attomey does or purports
to do pursuant to its appointment inder this clause.

PAYMENTS
Paymenis

‘-"h;&hjm:t' 1o elause 22,2 (Gross-up), all pavments 1o be fitide by the Client nrespect of this Deed
shall bemade:

{a in immediately available finds to the credit of such aceount as HIF may designate: and
it without fand free and clesr of, and withoubany deduction for, o omaccount of i

{13 any set-off or counterclimg or

fiy  except to the extent dompelled by faw, any dednction or withholding for oron

account of Tax
LS T

I e Chent is compel Iu by faw to make any deduction or withholding from any stim ;‘m@'aﬁhi{:
wiider this Deed to HIF, the sam so pavable by the Client shall be increased so as to result in
the receipt by HIF of o net amotn: sl 1o the firl] amowmnt expressed o be payable under this
Deed.

STAMPDUTY

Thi CHert shall:

{d) pay all present and future stamp, regisiration and similar Taxes or charges which may
be payable, or determined fo be payable, in connection with the exeeution, delivery,
performance or enforcement of this Deed, or any judgment given in conpection
therewith; and

1k indemify HIF and any Receiver on demand soginst any and. all costy, loss
trabilitios {mdudnag without Hendigtion, puﬁmimm} with respect 10, or ﬁmuiLmﬁ frovm,
ity delay or omission to pay any such: stamp., registiabion and similar Taxes or charges.




Z4. CORTR AND EXPENSES
241 Transaction and amendment expenses
Thie Chient shall promptly on-demand pay to HIF the amount of all cosis, charges and expenses

(including, without Hmitation, legal fees, valoation, socountaney and consaltancy fees (and any
VAT or simidar Tax thereon)) inawred by FTF in conpeslion wiih:

fa) the negotinlion, preparation, printing. execution, registration, perfection and
sompletion of this Dewd, the Sscurity or any doeument referred o o this Deeds o
i) any actual or propesed smendment or extension of or any walver or consent under,

this Deed,
242 Heforcement and preservation costs

The Client shall prompily on demand pay to HIF and any Recerver the mmount of all costs,
cherges and expenses (including, (withous limimation) legal foes {and any VAT or similar Tax
thercan)) wearred by it in conmection with the enforcement, oxereiss or prestrvdtion (or B
aftenpted enforcement, exercise or preservation) of any of ity vights aader this Dedd or the

Secutity of oy document referded to i this Deed ii'n.chxéiiﬁ w all rermunetation of the Recever),

243 Defauli interest
Any amount demanded under clause 24,0 (Transection gnd amendment expenses) or 242
(Enforcement ond preservation costsh shall bear interest at the Default Rate (both before and
after judgment} from the day on whith those costs. charges or cxpenses were pabd, incwrred or
charged by the velevan person. and otherwise In accordance with clavse 1.5 fDefond inferesil,

5. CURRENCIES.
51T Conversion

Allmonies received, recovered or realised or held by HIF orenv Receiver under this Dieed may
be converted from thelr existing currency inte such other currency as HIF or the Reciiver
considers necessary or desirable’ for the purpose of, or pefiding, the discharge of the Secured
Obligations in that other corrency ai the Spot Rate of Exchange. References in this clause
currency inciudé funds of that currency and HSBC may convert funds of one curreney Inko
different fands of the same currency, The Clent shall

i

Fimdemnify HIF againstall costs, charges
anc expenses incurred in relation to such conversion: Nerther NIF nor any Recetver shall Have
aiy habiliy 1w the Clientin respect of any losy resulting fron any Tluctuation in exchange rates
after any sl conversion, '

knd
o
£t

Currency indemnity

Mo amount received, recovered or réglised by HIT Pwhether onder any judgment or coortorder
o i the lguidation. adminigiration or disselution.of the Client or otherwise) shall discharge
the obligation or Hability of the Client in. respect of which it was muade, unless and unti] HIF
shatl bave. received payment o Tl i the correnoy in wiich the oblipation or Dabality was
incurred and, tothe extent that the ameunt of any such payiment shall on acrual conversion into
such swrency Bl shortotsuch obligation or Habdlity expressed in that curveney. FITF shall have
a fuither sepdrate couse of aciion against the Clientand shall be entitled o enforee the Seowrity
to reeover the amount of the shortfall, '




2.

27,

213

7.4

INDEMNITY

The Cheneshall indemmify HIE, any Receiver and any atiorney, agent or other person appointed
by HIF under this Deed and HIF'S officers and employees {each an "Indemnified Party™) on
demand against amy cost, Toss, Hawlity or expense (however arising) incurred by any
Indermified Purly as & result ofor in codniction Witl

{a) arything done o snitied in the oxerclse ov parpaned exercise oF the powers coniained
in this Deed; ' |

By the Becurity Assels or the use or occupation of thew By any person fineluding iy
envirommental elaim; or

[} any breach by the Clignt of any vf 1ty obligations under thiy Deed.
MISCELLANEGUS
Appropriation and sespense aecount

{a} HIF may apply all amounts recerved, recovered or realised in respect of e Secured
Ohligations wnereduction of any part of the Setured Obligations 88 1t thinks fit. Any
such appropration:shall overridé any appropriation by the Client,

8, Al monies reectved, recovered or realised by HIF under, or in conmaction with, this
Deed may at the diseretion of HIE be tredited to a separate interost bearing suspense
account for so long.as HIF determines. (with inderest aceruing thereon al such rate, if
any. as HIF may derermine for the account of the Client) without FIOF having any
obligation to apply such monies dand Inlerest or any part therzof in or wowards the
discharge of any of the Secured Obligitions.

Mew aocounts.

If HIT receives, oris deemed to be affeced by, notice, of any subsequent: Security. Interest
affecting any Secwrity Asset and/or the proceeds of sale of any Seeurity Asset, 1 may open 4
neve ageount or accounts forthe Client, 1 11 does ot open 4 new acciunt, it shall nevertheless
Be-trented asif - had done so it the Hime when 1 received or was deemed to have réeeived such
notive. As rom that thine all ameunis reccived, recovered of realised by HIF will be éreditéd or
betreared as havmg been credited to the new aceount and will not operate to reduce any amount
of the-Becured Obligations, '

Changes to the Parties.

{2} The Client may not assign-any of it rights wnder this Deed.
by HIF yay assign or transter or grany participations in all ovany partof it rights under

this Deed in accordance with the Debt Porchase Agreement. The OHent shall
Fromediately tpoo being reguested to do so by HITF, enter info such dosuments oy may
he necessary o desirsble 1o effecr such assigniment or twangler,

Wemorandoin and articies

The Client eertifies that this Deed docs not contravene any of the provisions of the
mernorandmm o artielos o association of ihe Cliont,
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Tacking

{a} HIF-shall perform its obligations under the Debt Purchase Agreoment Hncluding any
mhismimrﬁ to make available Tiriher ady BICes ),

(I}, This Deed securss advances already made and fuither advariees to be made,
Amendments and waivers

Any provision of this Deed may be-amended anly if HIF and the Client so agree in writing and
any breach of this Deed may be widved before orafter i occws omly iFHIF 5o agrees in k\!iiii’lk}'
A waiver given or copsent granted by HIF under this Deed will be effective only if given in
writing and then only i the instunce and for the puepose for whieh it is glven:

Calculations and certificates

A certifieme of HIF specifying the amount of any Secwred Oblipation due from the Clignt
{including detatle of apy relovantcalowimtion tersoh shall be prime facie evidenee of sueh

armount agamst the Clientin the absenee of manifost error

Waiver, rights and remedies

Wo failure o exerdise, novany delay i exeref xmﬁm o the-part o1 HIF, aoy tight or remedy under
this Deed shall operate s a walver, nor shiall any single or partial excreise of any right or remiedy
prevent-any futher or other exercise, or the exereise of any other right or remedy. The vights
and remadies provided are cumidative and not exclusive af any rights or remedies provided by
faw.

NOTICES
Serving notice on the Client
{a} Ay notice in writing by HIF o the Client under this Deed or an

isaued n HIF's same which have to be served on the Clicn shall
dedivered or posted 1the Client at:

Tegal prowecdings
5 gnm or geryed if

(%) the Client’s registered office; o
(i) any address at which the Cliens carrics on. or was last knows o carry on,
businiess.

Such notice may also be given by facsimile transmission w the Clent's nomber or
address notified to HIF for communication by sach means.  Ttmay also be handed
persanally o any-officer of the Client.

{b) Any such notice or proceedings shall be-considered served:
{3 i delivered, at the tme of delivery, or
iy it sent by post. on the second day following the date of posting:-or
iy if sent by fucsimile ransmission, at the toe of Transmission.

I
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Berving notice on HIF

Any notice in writing by the Client o HIF under this Deed shall take effect ar the time it is
received by HIF at HIF'S reégistered office oratsuch other address ag P may give to the Client
i writing for this purpose, and then only # marked Tor the sitention ot the department orofficer
identificd with HIF% name below {or any substinné department or officer as FIF shall speeify
for this purpose).

ELECTRONIC COMMUNICATIONS

Save any notice given by HIF by facsimile transmission, no commutiication to be made nfder
thiis I}wd. shall be made elecironically.

PARTIAL INVALIDITY

Al the provisions of this Do G are wiverable srd distinet from one another and Hat any time
any provision Is or becomes 1legal, valid or uadnforceable m dny ﬂrx;ﬁuﬁ grder any law of
any Jurisdiction, neither the legality, validity or enforeesbility of any of the remaming.
provisious nor fhe Tegality, validity or enforceability of such provision ander the law of any
other jurisdiction Wil inany way be affected ovm mmi

RELEASE

Upon the expiry of the Security Period (but not otherwise) HIF shall, at the vegliest dnd costof
the Client, take whatever action is necessary 1o release or re-assign (without recoirse or
warrany} the Security Assets fom the Scounty,

Whete any discharge fwhether i re spect of the obligations of the Client or any security for
those ﬁl}%'smmsm or prlerwise) is made in whole orin part or any arrangement s made onthe
faith of any payrifent. seouriiy or other aimpﬂaa o which 18 avoided or mustbe restored on
insolveney. Houidation or otherwise twithoul Titation). the Rability of the C lient under this
Deed shall continie as if the discharge or arrangement Bad not occurred. HIF may concede.or
compromise any claim that any paymenl, seearity or other disposition is liable to avordanee ot
restoration,

COUNTERPARTS

This Dieed may be execured i any number of counterparts, and this has the same eifeeras it
the signatires (and seals, iTany) on the comnterparts wete o a single copy of this Deed,

NOTICES, GOVERNING LAW AND JURISBICTION

Without affecting any other Jawiul methed of service, anyv deraand or notice to be made o

mitation, fdemand for pavment M bl or any

given by HIF tothe Chient Gncluding withow

of the Sceured Obligations) may be mad or given by any manager or atliver of HIF orof any

branch of 1t

{a} Ry lener addressed 1o the Client and detivered to uny offiver of the i ftent atany place

or senl by first-class post to. or fefl at the register g officeaf, the Client or any place
of business or activity of the Client last known to HIF, 31 sent i?a;g post it shill be
regarded as having been made or-given at noon on the second day following the day
the letter was posted,

1D
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IN WITNESS of which this Deed has been duly executed b
HIF und has been delvered on the livst date specified on pa

{h) By fax or other electromic means o the fax number or electronic mad! address of the
Uamt §M known-to HIT T shiall be regarded s having beenmade or given at the time
of fransImisgon,

English law governs this Desd. its interpretation and any non-contrachual oblizations arising
from o connected with it

Both.the Client aind HIF submit to the exelusive jurisdiction of the courts of Eagland arid.
Wiles (i relation to all vlaims, disputes, differences or other mattors {including non-
fu;ﬁ:mﬁmf elaims, disputes, difierences or uther matt fersy arising out of or i cornegtion with
this Do

he Client as s deed and duly executed by
e L pfrhis Dieed.

by 1
ge

b




SCHEDULE
THE CLIENT

ABRROAD SPECTRUM LIMITED

wcampany registered in Fagland snd Wales with the number D2E09529

EXPCUTED AS A DEED
by ABROAD SPECTRUM LIMITE

acting by

ok

Full naime of witness (7A1&Y

Signatwe of wilness

R

EXECUTED AS ADEED
by ABROAD SPECTRUM LIMITED
acting by

Frwo divéetars]!
[obse director md the secrdtary]

Signature

Name thlock capitald)

Pivestor

Signature

Mame thlock capitalsy i

Director/Secreiary




signed as o Deed
by

as Aftoroey of”
HEBC INVOICE FINANCE (UK LIMITED

i the presence of)

S T L S U, L R

Witness signabune:

M

Diecupation: Invodee Finamee Official

Wikness Address: Farncombe Road
Worthing, West Sussex
BNIT 2Bw

Atlomey

B

fad




EXTRACT OF BOARD MINUTES (INCLUBING & COFY RESOLUTION)

fle b certified by the signiord ol e chaimerson of fhe, fveetivg o1 the bobrd of directors at which the resclotion was

pragaedl}

Semmie ol pompinyr ADROADY SPEO TR LIMITED Rewsrerad numdwr B2500529
e Client)

(9 Th ﬁh;li’_frra:mm ;‘spu;‘{{-d thiat due notive of the meeting hod been ghver and il o quormm was present,

ity clated tiig apen.
T Filse vt vty approae the O mt eering e o Fied O
ALETERI o iy b given by the O ent in Tavour of HERC Tnvaice Finanee 117K
Limited (the "Fived (Nw!!.argﬁ it mm_ veating Dbty and Floang Charge™).
A T ot e neted thad under section [77 of the Companies Act 2006 each ditecioy hall 1o declare the natire anyd
. i <t interest that divoctor misy hivve in-thie mattests) vader G satiion do therextont that
cd that interest 16 the other dirsetors. ke diteciors declared the following intiisss

b

[ anyl:
Ripme Widwee and oxtent of inferest

i, thevp

The chairpersoncontimed thal, taking Do account ol interests dechered fohether beftre aras the mes
' d W guomi foi )] ke business of the pL i wnder s e of vhe Chanty artelss of asosiation,

s T ‘blnnm paing Charge wis j‘sa”s.vdl:.a;cd to Ehie thouting,
: F 1l i Charge om won-vesting Debrs mud

e

(11

]'éL_ L{hl‘-!{it!dalﬂﬂ
Flewating Charge, the n
f“f;az ?‘?i‘)b %E‘n s Lzmﬁt ¥

F§ terivs of, dnd the ransact

Lhorge and dov auciliasy of relafed dnmm AT

[E4 b andare approved, and

{H) aryy iy wenord e With syl Tt m CoftrmaEntion of a‘m Che m‘a Ji'f%eiius-u
sonstitutional documonis o

s that the Clieol sxidute or S (i &[W;m 35

and any ancillary or relaed docimernis.

{hy sane of any docwnesy o he : AET D
diveetor and the u’!ﬂ’lmmy seeretary o uny direcior vt mé’ 4 mhcm W Ew Friestd i signuinrg
sk e, m&l‘ i £
(i
(il iy ing Db

zme& Txt"rﬂbﬂ“ﬂ( wm (57 wh g
{i1i ey, novating or supplementing the Fived Charge o none-
'{“im‘gy mﬂ'
{19} sary or desirabibe t relatdon withe
aitel gy dhiveotor ig dmhiiliwd HER: e ;11 1;1}%111;&&\», any J"ﬂmdm:rm it b sueh docuraents
ihe lmidmg; of this mreeting.
§e), T <ll‘l-LE it hovised o sien mwd tverall other documents, notices and
m:d nmﬁ or uapxmﬁ ed or deli ‘EE by ihL Client under-rin-connection with the
= and 10 do it A riter or teing oz he or
enbenbed i connection with e Tiraacng o b '
2k Charge o not-vesting Debig and Floating Chorge,
ped A sopy c,al lbh e ?'uf[(*]ﬂ mdnz werl om e Fioed Oha vigrin g Thebs an - hars,

ﬁui el fr*l ol EI‘il?IU«.s me a mu_rww iachi [




