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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2502822

Charge code: 0250 2822 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st August 2021 and created by ASTON VILLA FC LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th September 2021 .

Given at Companies House, Cardiff on 8th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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DATED 3) rPi\tau@t 2021

ASTON VILLA FC LIMITED and ASTON VILLA FOOTBALL CLUB LIMITED

and

BARCLAYS BANK PLC

DEED OF ASSIGNMENT

hadawg§d
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This Deed s made on the <) ]3 day of P\l@u&t 2021

Between:

1. Aston Villa FC Limited (CRN: 02502822) whose registered office is at Villa
Park Trinity Road, Aston, Birmingham, West Midlands B6 6HE ("Assignor 1")
and Aston Villa Football Club Limited (CRN: 03375789} whose registered
office is at Villa Park Trinity Road, Aston, Birmingham, West Midlands B6 6HE
("Assignor 2") (Assignor 1 and Assignor 2 being together the "Assignors”

and each an "Assigner"); and

2. Barclays Bank plc (CRN: 01026167) whose registered office is at 1 Churchill
Place, London E14 5HP {the "Bank").

WITNESSES AND IT IS AGREED AND DECLARED as follows

1. Definitions

1.1. Words or expressions defined in the Rules (as defined below)} shall,
unless otherwise defined herein or the context requires otherwise,
bear the same meaning in this Deed.

1.2.  In addition in this Deed, so far as the context admits, the following
expressions have the following meanings:

"Account”

"Assigrior

"Assignhor 1 Account”

"Assignors”

"Associated
Undertaking"

"Basic Award Fung"

wh32354018v10

means the account of Assignor 2 more
specifically defined in clause 5.1 below and
includes any replacement or re-designation
of any such account;

includes those deriving titke from the
Assignor or entitled to redeem the security
constituted by this Deed;

means the account of Assignor 1 with the
Bank with the account number and sort code
which is notified to Assignor 1 by the Bank
following the date of this Deed and includes
any replacement or re-designation of any
such account;

means, as the context so requires, each
person comprising the Assignors and/or any
person comprising the Assignors;

means an undertaking in which another
undertaking has a participating interest and
over whose operating and financial policy it
exercises a significant influence, and which
is not a Parent Undertaking or Subsidiary
Undertaking; '

means the fund established out of UK
Broadcast Revenue and distributed in
accordance with Rule D.17.1 or, io the
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"Central Funds"

"Charged Property”

"Club"

"Commercial
Contract”

"Commercial

exient there is no Basic Award Fund (as
defined in the Rules} in the 2021/2022
Season or the 2022/2023 Season, any other
fund established out of UK Broadcast
Revenue or other distribution of such funds
due in or around July or August in each year
whether the same is payable in this period or
not;

means all or any part of any UK Broadcast
Revenue, International Broadcast Revenue,
Commercial Contract Revenue and/or Radio
Contract Revenue;

means all the assets, rights and revenues
whatsoever (present and future) of the
Assignars as are from time to time assigned
by or pursuant to (or are agreed, purported
or expressed so to be) this Deed;

means an association football club in
membership of the Company and:

(iy for the purposes of Rules E.33 to E.42
inclusive includes any club which is
enfitled to be promoted from The
Foatball League to the Company;

(i for the purposes of Rules A.1.54,
A.1.62, A.1.204, and Sections F and H
of the Rules (including any Forms
prescribed  therein)  includes any
Associated Undertaking, Fellow
Subsidiary Undertaking, Group

- Undertaking, or Parent Undertaking of
such Club; and

(iiiy for the purposes of Section G of the

. Rules, Rules [.1 to 1.7 and Rule J.3 {and
including any Forms prescribed therein)
includes any Associated Undertaking,
Fellow Subsidiary Undertaking, Group
Undertaking, Parent Undertaking or
Subsidiary Undertaking of such Club;

means any contract entered into by the
Company relating to sponsarship or like
transactions or other matters materially
affecting the commercial interests of the
Clubs other than an International Broadcast
Contract, a UK Broadcast Contract or a
Radio Contract;

means revenue rece-ivéc_i by the Company
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Contract Revenug”

"Company"

"Competition”

"Curtailment
Resolution”

"Fellow  Subsidiary
Undertaking"

"Finance
Documents”

"Finanaial Institution”

under any Commercial Contract;

means the Football Association Premier
League Limited (CRN: 027198699} whose
registered office is at Bruhel Building, 57
North Wharf Road, London W2 IHQ) or,
where appropriate, any replacement or
successor thereof by whatever name;

the men's first team football competition
called the 'Premier League’, organised by
the Company and comprising the 380
League Mafches required by Rule C.1, to be
completed over the course of a Season,
unless otherwise curtailed in accordance
with these Rules;

means a Resolution tabled by the Board in
accordance with Rule C.25, which would, if
passed, bring an end to the Competition,
notwithstanding that all of the League
Matches referred to in Rule C.1 have not
been played;

has the meaning set out in section 1161(4)
of the Companies Act 2008 ("the Act™);

means each of.

(i} the facility letter, including, without
limitation, the key terms and the terms
and conditions, to be entered into
between (1) the Assignors and {2) the
Bank on or around the date of this
Deed under which the Bank provides
or is committed to provide an overdraft
facility to the Principal with a limit of
£45 .000,000; and

{ii) - this Deed;

means any entity which is-incorporated in, or
formed under the law of any part of the
United Kingdom and which has permission
under Part 4a of the Financial Services and
Markets Act 2000 to carry on the regulated
activity of acecepting deposits {(within the
meaning of section 22 of that statute, taken
with Schedule 2 and any order under section
22) but such definition shall not include:

{iy a building society {within the meaning of
section 119 of the Building Societies
Act 1986); or
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"Fogothall League”

"Group Undertaking"

"International
Broadcast Contract”

"International
Broadcast Revenug”

"League Match"

"Parent Undertaking”

llPartyH

"Radio Contract”

"Radic Contract
Revenue"

"Radio
Transmission"”

"Receiver"

(i) a credit union (within the meaning of
section 31 of the Credit Unions Act
1979);

means The Football League Limited and/or
the league competitions organised by it, as
appropriate;

has the meaning set out in section 1161(5)
of the Act;

means any contract entered into by the
Company for the Transmission of League
Matches outside the United Kingdom, the
Republic of Ireland, the Isle of Man and the
Channel islands:

means revenue received by the Company
under an International Broadcast Contract;

means a first team match played under the
jurisdiction of the Company;

has the meaning set out in section 1162 of
the Act;

means a party ta this Deed,

means any contract entered into by the
Company other than an International
Broadcast Contract or a UK Broadcast
Contract for the Radio Transmission of
League Matches;

means revenue received by the Company
under any Radio Coniract;

means any terrestrial or satellite broadcast
or transmission by cable of sounds of and/or
commentary upon any League Match or
inclusion thereof in a cable programme
service and/or on the Internet andfor any
relay of sound of andfor commentary upon
any League Match whether to an open or
closed user group hy any means now
existing or hereafter invented not consisting
solely of storage and disiribution of recorded
sounds in tangible form whether such radio
transmission is on a live or recorded hasis in
whole ar as excerpts;

means any receiver, receiver and manager
or administrative receiver of the whaole or any
part of the Charged Property,
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"Relegated Club"

"Resolution"

l'l.Rulesll

"Season”

"Section”

"Secured Sums"

"Security Right”

"Subsidiary
Undertaking"

"Transmission”

means a Football League club  which was
relegated under the provisions of Rule C.14
at the end of any of the three previous
Seasons and which remains relegated;

has the meaning set out in Arlicle 1 of the
articles of association of the Company;

means the rules for the time being of the
Company and a letter and a number
following a reference to a rule identifies the
Section in which it is comprised and its
number within that Section:

means the periocd commenecing on the date
of the first League Match on the fixture list of
the Competition and ending on the earlier of
the following: (a) at midnight on the date on
which the last League Malch of those
referred to in Rule C.1 is completed; (b)
immediately upon the passing of a
Curtailment Resolution or (¢) 80 clear days
from the date of the last League Match in the
Competition (scheduled in accordance with
Rule L.1.1), pursuant to Rule C.28;

means a section of the Rules;

means all money and liabilities now or at any
time hereafter due, owing or incurred fo the
Bank by the Assignors (and in each case
whether on or at any time after any demand)
whether actually or contingently, solely or
jointly, as principal or surety and in whatever
name or form under or in connection with the
Finance Documents together with all interest
(including, without limitation, default interest)
accruing in respect of those monies,
obligations or liabilities;

means any mortgage, charge, security,
pledge, lien, right of set-off, right to retention
of title or other encumbrance, whether fixed
or floating, over any present or future
property, assets or undertaking;

has the meaning set out in section 1162 of
the Act;

means any terrestrial or satellite broadcast of
{elevision or other moving pictures with or
without sound or transmission by cable of
moving pictures with or without sound or
inclusion of moving pictures with or without
sound in a cable programme service and/or



1.3.

1.4,

1.5.
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on the Internet and/or relay of moving
pictures with or without sound whether to an
open or closed user group by any means
now existing or hereafter inventad not
consisting solely of the storage and
distribution of recorded pictures with or
without sound in tangible form whether the
said transmission is on a live or recorded
basis in whole or as excerpts;

"UK Broadeast means any contract entered into by the

Contract” Company for. the Transmission of League
Matches within the United Kingdom, the
Republic of Ireland, the Isle of Mah and the
Channel Islands; and .

"UK Broadcast means revenue received by the Company

Revenue" under any UK Broadcast Contract.

Save as otherwise expressly provided, references in this Deed to this
Deed, or any other document include reference to this Deed, or such
other document as varied, supplemented and/or replaced in any
manner from time to time.

In this Deed, unless the context otherwise requires:

1.4.1.
1.4.2.

1.4.3.

1.4.4.

1.4.5,

1.4.6.

. words denoting the singular number shall include the plural

number also and vice versa;

words denoting the masculine gender shall include the

. feminine gender;

words denoting persons only shall include any individual,
firm, company, corporation, government, state or agency of
a state or any association, trust or partnership {whether or
not having separate legal personality) of iwo or more of the
foregeing;

references to Clauses, Sub-clauses, paragraphs and
Schedules are to be construed as references to Clauses,
Sub-clauses, paragraphs and Schedules of this Deed,;

references to any party hereto shall, where relevant, be
deemed to be references to or include, as appropriate, their
respective successors or permitted assigns and transferees;
and

references to any Act of Parliament or other provision of law
shall include any modification, extension, re-enactment or
replacement thereof and ali instruments, orders, regulations
or faws deriving validly therefrom.

It is acknowledged by the Assignors and the Bank that the references
to specific rules in this Deed (including but not limited to the form of
notice and acknowledgement) are to the Rules applicable to the



= 2021!2022 Season ‘and that each ‘such reference to a sper:lfrc rule
~"shall be'deemed to be replaced by the ccrrespondmg rule in the Rules
for the 2022/2023 Season and/or any following Season at such time '
a8 such Rules are issued by the Company : S

16!

The Clause headrngs in this Deed 'are_for ease:c_f refere'nce only and .

. _do -not.affe'ct'.the- constructicn of the CI'a-uSes.tc_ w_hi_t:h't_-h.ey relate.- o

~ Uniess. otherW|se expressly stated all Warranties rndemnmes R

ccvenants agreements and obligations’ grven or entered into by the

“Assignors in this Deed are glven or entered rnto by each of them

jorntly and several]y

: 21 '

2. Covenantto Pav-.

The Assignors hereby covenants with the .Bank that the'y s'hall.'on'

- demand in writing made to. elther Assrgncr pay or dlscharge to the_ _'

o ~-Bank all Secured Sums

-';The Assrgnors hereby covenant W|th the Bank that Assrgnor 2'

currently. holds the shares in.the Company and one of the Assignors’

" shall continue to hold the shares in the Company at all times ddr_ing-. el

- the 2021/2022 Season and, to the extent that neither Assignor is a

" Relegated Club, during the 2022/2023 Season and Assignor 2 shall o
“notify the Bank in writing if it intends to- transfer the shares ift the_"

23

" amount equal to the Central Funds received to the Assignor 1 Account

Company tc the cther Asmgnor

Assrgncr 1 hereby covenants wrth the Bank that |f it recerves Centra]'

- 'Funds at any time whilst any Secured Sums are outstanding or any. R
‘Secured Sums are capable of being outstanding and such sumis are

not paid into the Assignor 1 Account, it shall promptly, and in any
event. within 5 Business Days, transfer or procure the transfer of an

and unconditionally and urevccably agrees that such amounts may be'

o utllrsed by the Bank tc drscharge the Secured Sums

24

Nelther Assrgnors ilablllty under thls Deed shall be dlscharged |

. :prejudlced or affected by

241, 'any |ntermed|ate payment setttement of acc_cunt or

' drscharge |n whcle or.in part of the Secured Sums

242 - 'any variation, extensmn dlscharge cornprornlse df'ealrng L

_with,. éxchange or renewal of any right or remedy that the

o Bank may now. ar after the date of this Deed have from-or i B
against the Asmgncrs or-arny- other person in connectlon__. BTN

: W|th the Secured Sums}:

243 - any act or. omission. by the Bank or any other person Jn

. taking’ up, perfecting. or enforcmg any  Security Right,

- indemnity, or guarantee from. or agarnst the Assrgncrs or .-

_ any other person :

Wh3z3s4018v10.



2.5

2.4.4.

2.4.5.

2.4.6.

24.7.

2.4.8.

24.9.

any termination, amendment, variation, novation,
replacement or supplement of or to any of the Secured
Sums:

any grant of time, indulgence, waiver or concession to the
Assignors or any other person;

any insolvency, bankruptcy, liquidation, administration,
winding-up, incapacity, limitation, disability, the discharge by
operation of law, or any change in the canstitution, name or
style of the Assignors or any other person;

any invalidity, illegality, unenforceability, irregularity or
frustration of any actual or purported aobligation of, or
Security Right held from, the Assignors or any other person
in connection with the Secured Sums;

any claim or enforcement of payment from the Assignors or
any other person; or

any other act or omission that would not have discharged or
affected the liability of an Assignor had it been a principal
debtor or by anything done or omifted by any person which,
but for this provision, might operate fo exonerate or
discharge any Assignor or otherwise reduce or extinguish
its liability under this Deed.

Any person dealing with the Bank shall not be concerned to see or
enquire as to the validity of any declaration, demand or notice under
this Deed or as to whether the Secured Sums are owing or the Bank’s
powers have arisen or are exarcisable,

3. Notices

3.1,

wh32354018v10

Every notice, request, demand or other communication under this
Deed shall:

3.1.1.

3.1.2.

be in writing, delivered personally or sent by pre-paid first-
class letter; and

be sent to:
3.1.21. fthe Bank at:

Barclays House, 5 St Annh's Street, Newcastle
Upon Tyne NE1 3DX

Attention: Judith Richardson
3.1.22. Aésignor1 at:

Villa Park T'rinit?y Road, Astan, Birmingham, West
Midlands, B6 6HE



3.2.

3.3.

3.4.

3.5.

3.6.

Attention:; lan Hopson
3.1.2.3. Assignor 2 at;

Villa Park Trinity Road, Aston, Birmingham, VWest
Midlands, B6 6HE

Aftention: lan Hopson

or to such other addresses as are notified by one party to
the other in accordance with this clause 3.

Subject 1o clause 3.4, any notice or other communication given shall
be deemed to be received:

3.2.1. if given by hand, on the day of actual delivery; and

3.2.2. if posted, on the second Business Day following the day on
which it was despatched by pre-paid first-class post.

Subject to clause 3.4, a notice given as described in clause 3.2.1 on a
day which is not a Business Day, or after normal business hours, in
the place of receipt shall be deemed to have been received on the
next Business Day.

Any communication or document to be made or delivered to the Bank
will be effective only when actually received by the Bank and then only
if it is expressly marked for the aftention of the department or officer
identified at Clause 3.1.2.1 {(or any substitute department or officer as
the Bank shall specify for this purpose). -

A demand for payment or any other demand or nofice under this
security may be made or given by any manager or officer of the Bank
or of any branch thereof.

The Bank or any manager or officer of the Bank or of any branch
thereof is hereby irrevocably empowered to receive all debts and
sums of money hereby assigned to the Bank and on payment thereof
to give an effectual discharge therefor and on non-payment thereof to
take and institute (if the Bank in its sole discretion so decides) all
steps and proceedings either in the name of any Assignor or in the
name of the Bank for the recovery thereof and also to agree accounts
and to make allowances and to give time te any surety and
whatsoever the Bank or any manager or officer of the Bank or of any
branch thereof shall do or purport to do hereunder the Assignors
hereby undertake to ratify and canfirm. '

4. Assignment

4.1.

wh32354018v10

‘Each of the Assignors with fuil title guarantee hereby assign to the

Bank absolutely alf of their right, title and interest (present or future) in
and to, and alf benefits accruing under or in connection with, alt
amounts (excluding VAT) due or owing to, or which may be due or
owing to, or purchased, or otherwise acquired by, either of the
Assignars from, in relation to, or in connection with, or deriving from: -



_4.1.2; the Basrc Award Fund relatlng to the. 2022]2023 Season

4.2.

' 4.'1'.1.. - the Central Funds relatlng to the 2021/2022 Season and

(and whether any Assrgnor is a Clubora Relegated Club)

as securrty for the payment and drscharge of the Secured Sums

" To the extent not assrgned or eﬂ‘eotrvely assrgned by clause 4.1 ¢ach -
of the Aesrgnors with full title guarantee charge by way of first fixed
charge in favour of the Bank all of their rrght title-and interest (present - -
- or future) in and to, and all benefits accruing. under or in connection -
~with; all: amounts (excluding’ VAT) due or. owing to, or: wh|ch may be -

due-or. owing to, or purchased, or otherwise acquired by, either of

'ASSlgnor from in relatlon to or. rn connectron wrth or derrvmg from -

o 4.'2._1 the Central Funds relatlng to the 2021/2022 Season and

4.2, 2 _ the Ba5|c Award Fund relatlng to the 2022/2023 Season -
' (and whether any A53|gnor is a Club ora Relegated Club) .

__'as securlty for the payment and dlscharge of the Secured Sums

43

anh of the ASS|gnors with fuII trtle guarantee charge by way of first

fixed charge in favour of the Bank, all of their right, -title and interest
{present of future) in-and to, and all benefits accruing- under or.in
“connection with, the Account. and all monies standing to the credit of-

o 3 the Account together with all- interest from time to time “accrued or
~accruing ‘on-such monies and all rights of repayment of any of the
- foregoing " provided that -prior to the Bank making any demand for

- _- any credit balance on the Account and otherwise permit the Account.
Cto contrnue to be operated as a current account provided that nothing- -
~in. this clause 4.3 shall prejudice the Bank's ’r"xed charge or other'

payment of the Secured Sums, the Bank may, subject to the terms of

“any agreement between the Borrower and the Assignors and the

terms of the operation of the Account, permit the Borrower to draw on

' Securlty Rrght created over the Account

‘4.4,

Ass;gnor 1 with- fuII tltle guarantee charges by Way of first fixed charge
in favour of the Bank, -all of their right, title and- 1nterest (present. or

futtire) in and to, and all benefits aceruing under or in connection with,

~ the Assignor 1 Account and all monies standing to the credit of the

B '-;A55|gnor 1 Account together with all interest from time to time accrued -
- .or accruing on such monigs and all rights of repayment of any of the
foregaing prowded that -prior to the Bank.making any demand for
~ payment of the Secured Sums, the Bark may, subject to the terms of

- any agreement between the Borrower and Assignor 1-and the terms of

- the operation of the Assignor 1 Account, permit the Borrower to draw. - . k

the Assignor 1- Account to continue to be operated as a current. .
account provided that nothing in this clause 4.4 shall prejudice the
. Bank's fixed charge or other Securrty nght created over the Assrgnorl

oh any credit balance on the Assignor 1 Account and. otherwise permit

o Account. -

© wh32354018v10 -



-4.5.  Each of the Assignors agree fully to indemnify and hold harmless the
. : Bank from and against all losses, actions, claims, expenses, demands
------ S " and liabilities whether in contract, tort, delict or otherwise now or
""" L hereafter incurred by the Bank or any agent, officer or employee for
whose liability, act or omission the Bank may be legally liable for
- anything done or omitted in the exercise or purported exercise of the
powers herein contained or occasioned by any breach by an Assignor -
of any of its covenants or other obligations to the Bank hereunder
save for any such loss or liability incurred by reason of the gross
negligence or wilful default of the Bank or any such agent officer or
employee . . .

4.6. If or to the extent that for any reason the assignment or cha'rgmg or
' . any Charged Property is prohlblted the Asmgnors shall hold it on trust _
for the Bank

5. Collection of Central Funds
5.1, The Assignors shall:-

'5.1.1.  prior to entering into-this Deed (and at any. time hereafter if

L ‘requested by the Bank) provide written notice in the form
attached at Schedule 1 hereto {or in such other form as
requested by the Bank) to the Company to irrevocably
authorise and the Company to pay all monies due to or
owing to, or purchased, or otherwise acquired by, the
Assignors from, in relatlon to, or in connection ‘with, or
deriving from: - :

5.1.1.1. the Central Funds felating to the 2021/2022
- .Season and ' ' R

5.1.1.2. the Basw Award Fund relatlng to ’the 2022/2023
B Season (and whether any Asmgnor is aClub or'a
Relegated Club)

: to.. t.he following accolnt-
| Bank'f. 'Barclllé;.ys Bank plc;
o 8ortt o '. |
code: N
Account ]

_number

orto such other account of the Bank as the Bank shall notify
- to either Assignor from time to time ({the "Account”);

51.2. prior to entering into this Deed (and at any time hereafter if
S requested by the Bank) deliver to the Bank and the
‘Company full details of the Assignors' current and future
liabilities to other Clubs and clubs (as defined in the Rules)
and to other Football Creditors (as defined in Rule E.29 of
the Rules) and any other credltors (as detailed in Rule E.21 .

wh32354018v10



5.1.3.

of the Rules as appropriate) to the Bank in such form as is
required by the Bank from time to time ("the Required
Financial Information™).

take all such actions as required by the Bank to procure that
the Bank is able to exercise or direct the exercise of all
rights, powers and discretions exercisable by any Assignor
under ar in connection with the Charged Property;

praocure;

5.1.4.1. the execution of the acknowledgement in the form
attached at Schedule 2 hereto (or in such other
form as the Bank shall require) ("the
Acknowledgement™} by the Assignors and the
Company and the Bank agrees fo sign such
acknowledgment to confirm that, in taking the
benefit of this assignment, the Bank understands
that the Assignors’ entitlement to future
distributions of any Central Funds is subject to the
provisions of the Rules and the Articles of the
Company;

5.1.4.2. the delivery of an original of the fully executed
version of the Acknowledgement to the Company
together with copies of a fully executed copy of this
Deed and the Required Financial Information: and

5.1.4.3. the provision of written confirmation of receipt of
-~ the documentation detailed in clauses 5.1.4.1 and
5.1.4.2 from the Company

6. Restrictions and Undertakings

6.1.

6.2.

wh32354018v1C

Each of the Assignors hereby covenant that they shall not, WIthout the
prior written consent of the Bank:

8.1.1.

6.1.2.

6.1.3.

create incur or permit to subsist (or agree to do so) any
Security Right of any nature on the Charged Property (other
than such Security Right from time to time given in favour of
the Bank); or

charge, factor, discount or assign any Charged Prope'rty'i?n
favour of any other person or purport to do so; or

take or omit to take any action, the taking or omission of
which might result in any alteration or impairment of any of
the rights created in respect of the Charged Property or this
Deed, nor exercise any right or power conferred on it by the
Rules in any manner adverse to the interest of the Bank,
provided that if there is any conflict between the provision of
this clause and clause 8.3, the provisions of clause 8.3 shall
prevail.

Each of the Assignors hereby covenant with the Bank that they shail: -



- 8.2.1.  provide  copies of “any correspondence " or  notification
o received by any Assignor from the Company promptly: upon -
- .receipt of the same to the extent that such correspondence
- or notification relates to details of any distribution made of .
or in respect of the Central Funds together with any account
provided by or on behalf of the Company showmg how such o

. -.dlstr[but|ons has been calculated

o822 prov’_lde wrltten_n'otrce_to the B-ank_-of the occurrence of an -
. - Event of Insolvency (as defined in the Ruies) at the same -
" time . as written notice is given to the Board upon the
_ happening of the same pursuant to the terms of the Rules-_ :
~and on becoming aware shall promptly- provide such details-
o of any payments made to any Assignor's Football Creditors .
" “out of -the ‘Central" Funds together with all such other' '

__mformatlon as the Bank shaII reqmre

' 'New Accounts

e the Ba'nk recewes hotice (whether actual or ¢therwise) of any subsequent = -
" charge or other interest affecting the Charged Property or any part thereof the -
. Bank may open a new account or accourits for any Assignor and if the Bank -~ -
- does not open a new account it shall nevertheless be treated as if it had done -
- so at the time when it received notice (unless it shall otherwise sa require)
- and as from that time all payments made to or received by the Bank for the -
"~ account of that Assignor shall be credited or be treated as having been -
- credited to the new account and shall not operate to reduce the amount due_- :
- from any Assrgnor to the Bank at the tlme when it recewed notice

Furthe_r :A_ssurance,

' 8:1. - The Assignors shall, if and whenever required by the Bank,.at their
~ 0 own cost forthwith perform such acts and execute in such form as the
. Bank may require such. assurances, ‘deeds .and. other documents of -
any kind as the Bark may. requwe for perfectlng the -assignment -
- purported to. be: taken pursuant to. the terms- of this Deed and/or

'vestlng or more ef‘fectlvely vesting the Charged Property hereby. -

' -asmgned and/or charged {or expressed purperted or intended to be

RN _so) or for the protection of such -assignment and/or charge or for the - 5
- sefvice of any notice and/or famhtatlng the exercise by the Bank of any e

L of the powers hereby conferred on. |t

o820 'The Asmgnors shaII at all tlmes execute aII such further assurances :
L deeds and thirigs and perform all such acts. and glve all such. not[ces ol
" orderg and directions. as the’ ‘Bank ‘may reguire for. facilitating the
. realisation‘of the Charged Property and-property . hereby assigned.
- -andfor charged for.the exercise or for the better and more. effective -
~exercise by the Bank of all the powers, rights, remedies- authontles :

- and d|scret10ns hereby conferred on the Bank

o 83 - No pr0\n5|on of thls Deed shall affect any ASSIQnors ablhty to exermse_ o
S any-of its rights as a member of the Company and in panicular shall =
B _'not prevent any ASS|gnor from complymg Wlth the Rules and Artlcles:”
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. of Association of the 'C'om'pa.ny or prevent 'any ‘Assignor from
exermsmg their dlsoretlon irn votlng in meetlngs of the members of the - -

Company

_ Contlnumq Secuntv .

o _The secunty created pursuant to thls Deed shall be a. contrnumg securlty to SO
- the Bank" notwrthstandlng any settlement of account or-other matter or thing
'_--whatsoever and shall be without prejudlce and in addition to and shall not be

prejudiced or affected by any other securrty or remedy,. whether by way of
~“mortgage, charge lien, pledge, guarantee or otherwise howsoever, which -

shall now or-at any trme hereafter be held by the Bank for the discharge of the .
Secured Sums and the security created pursuant to this- Deed shall not merge
“therein nor shall any such security merge herein and such security ‘shall not

be in any way prejudiced or affected thereby or by the invalidity thereof or by - SR

- -the Bank.now or hereafter dealing with, exchangrng, releasing, varying or -
o -'abstalnlng from- perfecting or enforcmg any of the same or any rights which
- they may now or hereinafter have, of glwng tlme for. payment or mdulgence ar

: _compoundlng wrth any other person liable. - .

"'-_Power of Sale '
| 'Subject to the terms ofthe Acknowledgement the power of sale conferrecl on.. . o

L mortgagees by the - Law of Property Act 1925 ("the LPA™).shall apply. tothe .
- security hereby created but without the restrlctlons contained in the LPA as to. -

- giving notice or otherwise and so that for the purpose of any sale of the said

| -debts and sums of money hereby assrgned or-any part thereof under the |

power of sale vested in the Bank - by virtue ‘of these presents and the LPA the R

" whole of the moneys and liabilities the payment and dlscharge ‘whereof - is
" “hereby secired shall be deemed to' become due or liable to be- dlscharged on- .-
- -the day on which demand of payment shall have been made Sectron 103 of PR

o5 '_'-the LPA sha!l not apply to thls Deed

T

Powers of Enforcement _- ) .'

A1t _-_The securrty constltuted by thls Deed shall become |mmed|ately-.' '
o enforceable at any time after all or any part of the Secured Sums are-

o “not. pald when due. At-any time after the securlty created by this Deed

 has become- enforceable; the Bank-may (without prejudice to any

other rights. and remedles and wrthout notlce to the Assrgnors) do all L o

or any of the foIIowrng

_ _1.“[_.1.1. _ exercrse the power of sale under sectron 101 of the LPA__ e
oo together with all other powere -and -rights conferred on
. mortgagees by the LPA, as. varied and extended by thrs_ _
"Deed, without the’ restrlctlons contarned rn sectrons 103 or'.

109(1) of the LPA;

' -._'11.-1.2_..__- 'apply any sums payable |n or towards satrsfactlon of the .

E _Secured Sums

SR SICT A subject to clause 12, appomt one o more persons 0 be a L
: = _Recelver or Recelvers of aII or any of the Charged Property
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1.2

[n exercising the powers referred to in clause 11.1, the Bank or any
Receiver may sell or dispose of all or any of the Charged Property at
the times, in the manner and order, on the terms and conditions and
for the consideration determined by it.

Any rights conferred upon a Receiver may be exercised by the Bank
or to the extent permitted by law, an administrator, after the security
created by this Deed has become enforceable, whether or not the
Bank shall have taken possession or appointed a Receiver of the
Charged Property.

The Bank may delegate in any manner o any person any rights
exercisable by the Bank. Any such delegation may be made upon
such terms and conditions (including power o sub delegate) as the
Bank thinks fit.

12. Rec_e-ivers

12.1.

12.2.

12.3.

12.4.

wh32354018v10

Every appointment or removal of a Receiver, any delegate or any
other person by the Bank under this Deed shall be in writing under the
hand of any officer or manager of the Bank subject to any requirement

for a court order in fhe case of the removal of an administrative

receiver.

The Bank may (subject fo the application of section 45 of the
Insolvency Act 1986) remove any person from office in relation to all
or any part of the Charged Property of which he is the Receiver and at
any time (before or after any person shall have vacated office or
ceased {o act as Receiver in respect of any such Charged Property)
appoint a further or other Receiver or Receivers over all or any part of
such Charged Property.

Every Receiver shall have and be enfitled to exercise all the powers:
12.3.1. - of the Bank under this Deed,

12.3.2. conferred by the LPA on mortgagees in possession and on
receivers appointed under the LPA;

12.3.3.  of an administrative receiver set out in Schedule 1 to the
Insolvency Act 1986, whether or not the Receiver is an
administrative receiver,

12.3.4.  in relation to any Charged Property, which he would have if
he were its only beneficial owner; and

12.3.5. to do all things incidental or conducive to any functions,
powers, authorities or discretions conferred or vested in the
Receiver.

The Receiver shall be the agent of the relevant Assignor (which shall
be solely liable for his acts, defaults, remuneration, losses and
liabilities) unless and until that Assignors goes info liquidation, from
which time he shall act as principal and shall not be the agent of that
Assignor.



25

If two Of more persons -are appomted as Receivers. of the same

~assets, they may act jointly. and/or severally so that’ (unless any

-instrument appointing  them - specifies. to the contrary) each of them
may exercise individually ail the powers and dlscretlons conferred on

Recelvers by this Deéd.

Every ReCelver shall'be ‘entitled to'remuneratlen for his. ser\hces'at a |

“rate to be fixed by the Bank and the ma)umum rate speclfled in sectlon
- _109(6) of the LF’A shaII not app]y :

s, Recoverv andlndemnltv

'3-_-_'13.1'_ :

132

The ASS|gnors W|II mdemnlfy the Bank on demand agamst any loss or
expense (including, without limitation, legal fees) sustained or incurred -
as a result of a failure by any Assrgner to perform any of |ts covenants

or obllgatlcns ‘under thls Deed

AII costs charges and expenses mcurred hereunder by the Bank -and-
--all. other-moneys paid by the B_ank in - perfecting or othe_r\lee ino
- connection with - this  security including. (without prejudice to the -
generality of the foregoing) all costs of the Bank of any proceedings -

- for enforcement of ‘the security” hereby constituted or for obtaining

~.any and every other remedy. lien or security which the Bank may have -

'payment of the moneys. hereby secured (and 50 that any taxation of

the Bank's costs charges and expenses shall be on the full indemnity

' bams) shall be recoverable from the Assignors. as a debt and may be
~debited ‘to any account of any Assignor and shall bear -interest
-accordingly and shall be charged on the Charged F’roperty and the

charge hereby conferred shall be in addition- and: without prejudice to

or but for the said- cha_rge would have for the moneys hereby secured

L _or any part thereof

i '_-14_1__'

14 _Set off

'The ASS|gnors authorlse the Bank from tlme to time: 10 apply any credit -
balance to. which any Assignor shall be entitled on any account with
“the Bank (including but not limited to the Account} in satisfaction of . .~
" any sum due and payable to the Bank. The Bank is authorised by the © -

- Assignors to purchase with the monies standing to the credit of stich

' “account such cther currency as’ may be necessary to effect such
. applrcatron - AR _ _

142,

- doecuments as may be- requlred to give effect o any. set off or transfer 5

The Bank is hereby |rrevocablyr authorlsed by the ASS|gnors in thelr '-
‘name and at its “expense to perform such acts and ‘sign such

o -pursuant to CIauee 14.1.

15 Remedles to be Cumulatlve '

Save as. othemnse prowded the rlghts and remedles of the Bank and' '
the Assrgnors under thrs Deed shail be cumulatlve :

Save as otherwise. provrded the powers nghts remedies and the_ R B
o eSS|gnment herem contalned shall be in addition. and W|thout prejudlce R
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to any and every other right, remedy, lien or security which the Bank
may have for the money hereby secured or any part thereof whether
arising under this Deed or otherwise at law.

18. Continuation of the Security

The security constituted by this Deed shall remain in full force and effect to
secure all Secured Sums for so long as any part thereof remains outstanding
and/or the Bank has any commitment to the Assignors whether such
commitment is to make any monies or other facilities available or otherwise.
The Assignors waive any right it may have of first requiring the Bank to
proceed against or enforce any other rights of security or claim payment from
any person before claiming from the Assignors under this Deed. This waiver
applies irrespective of any law or any provision to the contrary.

17.  Counterparts

This Deed may be executed in any number of copies which taken together
shall constitute a single deed. '

18. Variation of Terms

18.1. No variation of this Deed shall be considered valid and as constituting
part of this Deed unless such variation shall have been made in
writing and signed by the Bank and the Assignors.

18.2. The expression "variation" shall include any variation, supplement,
deletion or replacement however effected.

19. Miscellanegus

19.1. If at any time one or mare provisions hereof is or becomes invalid,
illegal or unenforceable in any respect under any law, the validity,
legality and enforceability’ of the remaining provisions hereof shall not
in any way be affected or impaired thereby

19.2.  The Bank may at any time or fimes without discharging or in any way
prejudicing or affecting the assignment hereby created or any right or
remedy or discretion of the Bank hereunder grant to any Assignor time
or indulgence er further credit loans or advances or enter intc any
arrangement, composition or variation of rights with or abstain from
perfecting or enforcing any remedies, securities, guarantees or rights
which it may now or hereafter have from or against any Assignor.

19.3. No failure by the Bank to exercise nor any delay in exercising any right
or remedy hersunder shall operate as a waiver thereof nor shall any
single or partial exercise of any other right or remedy prevent any
further or other exercise thereof or the exercise of any other right or
remedy,

19.4. Each Assignor shall remain liable to perform all of its obligations in
respect of its rights title and interests assigned under clause 4 of this
Deed and the Bank shall not be under any obligation or liability to any
Assignor or any other person in respect of such rights title and
interests.
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20 _:' Power of Attorney

'20._.1'_

S 20 1 1 ~the- Bank (whether or not a Recerver has. been appornted) -

: 20.'1_,'2_'.'. any delegate or sub delegate of or other person nomlnated' .

Each A35|gnor wrevocably and by way of secunty appomts
N _and/or

-in wrltmg by, an ofﬂcer of the Bank andlor

= "'.'20' 1, 3'- :(as a separate apporntment) each and any Recelver

'severally as that. Assrgnors attorney and attorneys with power to do e
~-any act, and execute and deliver any deed or other ‘document, on -
'__behalf of and in the name of that Assignor which that Assrgnor is

B requrred to do but WhICh it has falled to do

o202

“The relevant Assrgnor ratlfles and confrrms and agrees ‘to ratrfy and
- “confirm whatéver’ any attorney appomted pursuant to clause 20.1 does
- or purports to do. in the exercise or purported axercise of all or_ any of

Z '-the powers acts or other matters referred to in cIause 20 1.

_ 21 ‘]'.__'-

: g 21 __Tran'sfe_-rs ar_l_d A_ss_lgnmen.ts._ e

The Bank may -at any time assign, transfer, mortgage. charge,
- subcontract, declare a trust over or deal in any other manner with any
~or.all of its rights, benefits and/ or obligations under. this Deed, to any
of the following parties and-riot otherwise except with, the Companys -

'._'-'wrrtten agreement not to be unreasonably W|thheld

S21 _.1_.'1: Any company connected wrth it within the meamng ofe‘l 122-:- -

S of the Corporatlon Tax Act. 201 9] (CTA 2010)

| _2_1:.1.2._ A FlnanC|aI Instltutron

22 Disclosure

221

"The Asmgnors hereby agree that Bank may dlsclose to the Company
and’ the Company .may disclose to the Bank information congerning -

: -any A55|gnor or-any Assoc1ated Undertaklng of -any Assignor -and

each of their affairs in. such manner and to such extent as the Bank -
“and the Company may wish and each Assignor consents. to- such

disclosure and shall procure the consent of such disclosure from each
. Associated Undertaklng of that Assignor.  The Company may rely

ﬁ "upon and enfcrce the provrsmns of thrs c[ause 22

222,

| jThe Bank_ and any of its subsrdlanes as. deflned in the Companres Act : R
- 2006 (the "Barclays Group") may- disclose any informatian relevantto -
~this Deed in the Bank's possession relatrng to the Borrower and each' '

--and any assets charged to the Bank to

"""'22'_.'2.1 ' any other member or affrllate of the Barclays Group and our_. o
or thelr offlcers dlrectors emp!oyees audltors partners -
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2292 " a governmental, banking, “taxation or other regulatory |

: 22.2,.4_'.'-_ any person who rnay otherwise - enter into contractual- _
- relations " with ~any member of -the 'Barclays. Group -in-

' 22.:2'.5"'.' ﬁ' ' any person to whom mformatlon is reqwred or requested to.
- be drsclosed by any court of competent  jurisdiction - or .o
" goverrimental; —banking, taxatlon or other ‘regulatory '

' '.22.2.6. -any ratlng ageney (mcludlng its, professmnal adwsers) to
" eénable the rating - agency to carry out its normal ratlng-

co-ns'ul_tan'ts' and professional advisers of the Bank to _the_ B
- extent necessary for the performance of_the_ir obligations; -

:' authonty, requested or perm|tted to do SO by iaw

' 2-2;2'.3.' '_ any person in connection with a SECUI‘ItiS&tIOn of att or any -

_part of the. loan assets of any member of the Barclays
Group from time to time -subject to that’ person . having

sighed a. confidentiality undertaking: pursuant to which it - -

agrees to keep confidéntial any relevant information and

- documentation directly or indirectly goncernhing thls Deed to.

' substant;ally the same extent as the Bank

: _-connectlon wrth this Deed ha\nng authorlty over. the Bank

authonty of S|m|Ia'r body.'

activities;

22.2.7. 'any credlt reference agency, and

22.2.8. any other obllgor and any afﬁhate holdmg company or. . -

223

o sub5|d|ary thereof.

'The Bank hereby conflrms that any personal data of mdmduals'_

related to’ the Borrower, including any officers, employees, agents,

directors, and consultants of the Borrower, its sharehglder and of its

. ultimate beneficial owners, “obtained from the Borrower in the context

~of the Finance Documents is processed by the Bank in accordance -
-~ with  the apphcabte data protection rules in force in the United .
Klngdom and any other laws applicable to. the members of the
- Barclays Group to the extent required in case any such personal data :

- is transferred W|th|n the Barclays Group under thls clause 23

224,

Detalled informatian on the- processmg of persona[ data by the Bank
- and the exercise of related rights by individuals related to the Borrower. - .
- whose personal data may be processed in relation to. the Finance -
Documents =~ can be found on = the Banks “website; .
https: waw barclayscorporate com/general mfo/customer-pnvacy- S

notlce/

1231

X Release

The Security constituted by this Deed shall be immediately released
and discharged upon the such date upon which. the full unconditional
and irrevocabie payment, release. or dlsoharge of the Secured sums
: occurs (the ”Release Date"). _ ' : '
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23.2.

Following the Release Date and upon the request of the Assignors,
the Bank shall, at the cost of the Assignors promptly execute and
deliver such documents and perform all such acts as may be required
to give full effect to the releases and reassignments contained in
Clause 23.

24, Governing Law

24.1.

24.2.

This Deed and any non-contractual obligations arising out of or in
relation to this Deed shall be governed by and construed in
accordance with English law.

Each Assignor hereby irrevocably submits, for the exclusive henefit of
the Bank, to the exclusive jurisdiction of the English courts (but without
prejudice to the right of the Bank to commence proceedings against
that Assignor in any other jurisdiction) and irrevocably waives any
objections on the ground of venue or forum non conveniens or any
similar grounds.

25. Contracts (Rights of Third Parties) Act

Except as provided in clause 22 of this Deed and other than in respect of
clauses 8.3 and 21, which may be enforced by the Company, no person other
tharn a party to this Deed may enforce this Deed by virtue of the Contracts
{Rights of Third Parties) Act 1999.

Executed and Delivered as a Deed by the Assignors and executed by the Bank the
day and year first above written.
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SCHEDULE 1

FORM OF NOTICE

The Football Assaciation Premier League Limited
Brunel Building,

57 North Wharf Read,

London W2 IHQ

[Dateji

Dear Sirs

Proposed Assignment of Central Funds (the "Proposed Assignment”)

In this Notice reference to "Premier League" means, as appropriate, The Football
Association Premier League Limited or combination of asscociation football clubs
comprising the clubs known as the FA Premier League, or any replacement thereof
by whataver name.

1.

Pursuant to rule D.29 of the rules of the Premier League (as from time to time
in force) (the "Rules™ we wish to assign to Barclays Bank plc (the "Lender”,
all our right, title and interest in and to all amounts (excluding VAT) due or
owing to or which may be due or owing to or purchased or otherwise acquired
by us from the Premier League from, in relation to, or in connection with, or
deriving from: « '

(iy the Central Funds (as defined in Rule E.18.1) relating to the
2021/2022 Season; and

(ii) the Basic Award Fund relating to the 2022/2023 Season (and whether
any Assignor is a Club or a Relegated Club),

(the "Assigned Property").

We confirm that attached to this Notice are copies of the full suite of proposed
documentation which will give effect to the Proposed Assignment or other
grant of security, a full index of which is included at Schedule 1 to this Notice
{the "Assignment Documents") which we intend to enter into in respect of the
Assigned Property. We further confirm that we will not execute the
Assignment Documents in relation to the Assigned Property until we have
received written confirmation from the Premier League pursuant to Rule
D.29.2 that it is satisfied with the form and content of the Assignment
Documents.

We undertake to sign and to procure that the Lender will sign an agreement
with the Premier League in the form of the letier of acknowledgement

("Acknowledgment™) provided by the Premier League, which confirms (inter

alia) that in taking the Assignment of the Assigned Property:
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(). the Lender -understands _that the Club's ‘entitlement to future:
L distributions of any ‘Central Funds is subject to. the prowsrons of the
Artlcles of Assomatron of the Prem|er League and the Rutes '

iy _the Ctub and the Lender acknowledge and agree that in the event of
. the Club suffering an- Insolvency Event pursuant to Rules E.23.4;
E.23.5; E:23.6 and/or E.23.7, and/or ceasing to be a member of the__;'
_ Prefmier League or the Football League (as defined in the Rules) the. .
~Club’s entltlement to Central Funds shall |mmed|ately and irrevocably_' 5
cease _ . :

iy, in the event of ron- payment of credrtors as summarlsed in the . -
SR .Acknowiedgment and more fully particularised in- the Rules, the -
Premier League shall have the right to make any payments due to the
.'relevant credltors before accountlng to the Lender; - o o

Tl iy the Lender wrevocably warves any and all rlghts to pursue any clalm or S
o actron of whatever nature, against the Premier League, arising out of
~or connected in any way ‘with; (a) the assignment as proposed in this | -
~-Notice and the’ Asmgnment Documents: and/or {b) with the Premier ..~
. -Leagues appllcatron and/or enforcement of Rules E 19 E 28 and/or T
._E22 and . RN S

T we have fully disclosed our current and future liabilities to other Clubs
. and clubs (as defined in the Rules) and to other Football Creditors (as
defined Rule E. 29) and to other credrtors (as detalled in Rute E. 21)

" and to the Lender -

R Subject to approval of the Assrgnment Documents we hereby wrevocably. LT
' - authorise and instruct you to pay all monies whatsoever (excluding VAT) now =
or at any time hereafter due or owing to us under or by virtue of the Assrgned
"Property to the followrng account ofthe Lender o RIEPES

_.Bank AN :'- Barcla-ys _Ban-_k PLC._ :
_SortCode - SRR
B "'-Acc'ount N‘umber" ' _ -

.. o ._(whose recelpt shall-be a full and suff|0|ent dlscharge of such payment) or to
- such other account_ of the Lender as the Lender may notlfy to youin wrrtlng
. from time to time: o . . .

: _'5'; - We further hereby |'rrevocably instruct ‘and- auth'orlse you to furrush 'fotlow'rng-
the Proposed Assrgnment to the Lender all information in relation to the

: maonies due or owing to us under of by vrrtue of the Assrgned Property as we '
- woutd be entitled to receive ourselves . R

' 6 '_.'Th|s authorlty and. mstructlon is declared to be lrrevocable wrthout the prror. :
“written consent of the Lender S o

_ 7., '_ o 'The Assrgnment Documents
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(ii)

(i

declare that we remain liable to you to perform all the obligations
assumed by us in respect of the Assigned Property and the L.ender is
to be under no such abligations of any kind,

contain a provision that the Lender shall not assign, transfer,
mortgage, charge, subcontract, declare a trust over or deal in any
ather manner with any or all of its rights and obligations under the
relevant document without your prier written consent (such consent
nat to be unreasonably withheld) (subject always 1o the proviso
detailed in paragraph (f) of the form of acknowledgement attached to
this Notice);

contain a provision entitling you to enforce 7(i) and (ii) above.

Please acknowledge receipt of this Notice and these instructions.

We look forward to receiving the written consent in respect of the Assignment
Decuments pursuant to Rule D.29.2.

Yours faithfully

for and on behalf of for and on behalf of
Aston Villa FC Limited Aston Villa Football Club Limited
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Schedule 1 — Fuil List of Assignment Documents

1. Draft Acknowledgement of the Premier League
2. Draft Deed of Assignment of Central Funds between Club and Lender
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SCHEDULE 2

FORM OF ACKNOWLEDGEMENT

Barclays Bank PLC

Attention: Judith Richardson
and:

Aston Villa FC Limited
Attention; lan Hopson

And:

Aston Villa Football Club Limited

Attentian: lan Hopson
Date:

Dear Sirs

Acknowledgement of Notice of Proposed Assignment (the "Notice") between
Aston Villa FC Limited and Aston Villa Football Club Limited (together the
"Club") and Barclays Bank PLC (the "Lender")

We refer to the Notice (a copy of which is attached to this letter} and the attached
Assignment Documents (as defined in the Notice) and confirm that subject to the
following, we consent fo the assignment as proposed in the Notice. For the
avoidance of doubt, uniess otherwise expressly provided, all definitions in this
Acknowledgment are as adopted in the Nofice.

Qur consent is subject to all parties executing and complying with this
Acknowledgment and the Club returning the fully executed version, along with copies
of the fully executed Assignment Documents to us and our providing written
confirmation of receipt of the same.

We further confirm that it is our intention to account to the Lender instead of the Club
for all sums referred to in numbered paragraph 1 of the Notice until such time as we
subsequently receive written notice to the contrary from both the Club and the
Lender.

PRCOVIDED THAT the Club and the Lender acknowledge and agree that:

(a) pursuant to Rule E.19, if the Club (which includes a Relegated Club as
defined in the Rules) is in default in making any payment due to us or to any
creditor of the description set out in Rule £.21, or pursuant to Rule E.22 if the
Club is in default of payment of any Compensation Fee (as defined in the
Rules) payment to any Transferor Club(s) (as defined in the Rules), we are
first entitled to apply any sums which would otherwise be payable to the Club
(including under the Rules referred to in the Notice) in discharge of any debt
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(e)

S due and payable (and unpaid at such tlme) from the Club to us -ar such
Premier League Club(s) or Transferor Club(s) before accountmg to the
- Lender for the sums referred to in numbered paragraph 1 of the Notice
prowded that, for_ the purpose of determining ‘whether any such debt is due
" and payable we shall not bring forward the payment date for any such debt or
otherwise take into account any debt falling due after the daté on-which the -

Lender is to be paid. For the avoidance of doubt it we are reasonably

_satisfied that the Club has failed to- make any payment due to.any creditor of = .
_ the_de.s_crlptlon set out in Rule E. 21 pursuant to Rule E.19.2, we may also . .
withhold distribution of any Central Funds (as defined in the Rules) due to the "
. Club to the extent of any liabilities theé Club may have to us or to any creditor

. of the description set out in Rule E.21 within the perlod af 120; days after the -
due date of the distribution of the Central Funds and pay the same to the
aforementroned credltor/s '

_ pursuant to Rule E 28,in the case of a Club. (as defmed in the Rules) that is

- suspended -under Rule E.23 or whose suspension is postponed under Rulg
T E.25, not\mthstandlng completlon of the Proposed A55|gnment the Board (as

-defined in the Rules) shall hava power to make such payments as it may think-
o f|t to the Club s football cred|tors as. defmed by Rule E 29; ' '

: pursuant to Rule E. 32 any’ dlStrlbLIthl"l to a Relegated Club may be deferred [f_.

on or-before the date of the distribution the Relegated Club has been given -

- notice by the Football League (as defined in the Rules) that its membership
" has. been suspended and such notice -has. not been withdrawn. The
Relegated Club may also losé its entitlement to any  distribution. if the-club - .-
~ceases to be.-a member of the Football . League whergupon the . ciubs'. o
' 'entltlement shall revert back to the general dlstrlbutlon fund ' S

in taking the Proposed Assrgnment

{i) k. the Lender acknowledges and agrees that the Clubs enhtlement to
*future distributions of Central Funds.is subject to the provisions of the

. _Artlcles of Association of the Prem|er League and the Rules

(i the Club and the Lender acknowledge and agree that in the event of .~
. _.the Club suﬁ’enng an Insolvency Event pursuant to- Rules E.23.4;
- E.23.5: E.23.6 and/or E.23.7, and/or ceasing fo be a member of the
‘Premier League or the Football League (as defined in the Rules) the
" Club's entitlement to Central Funds shall |mmed|ately and wrevocably

) '_cease

gy i the event of non-payment of creditors as summarised in paragraph o
' (@) of this letter and more fully particularised in the Rules, the Premier
 League shall have the right to make any payments due to the relevant .

-~ creditors before accountmg to the Lender and

| (iv) U the Club has fully - disciosed to the Lender |ts ourrent and’ future'_-_:_-.
" liabilities to other Clubs and clubs (as defined in the Rules) and to

other Football Creditors (as defmed Rule E.29)and to- other credltors
(as detailed in Rule E.21); .

. the: I|m|t'of the Lender's entltlement is as aésrgnee ot the financial benefit.
" “accruing to the Club under the. Rules referred to-in the Notice and not
otherwise and accordlngly recourse agalnst us.- ES Ilmlted to the payments that _
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)

(g)

{h)

(i}

i}

(k)

would be due from us to the Club under the Rules, subject always to
paragraphs (a) to (d) above;

the Assigneef/Lender shall not assign, transfer, mortgage, charge,
subcontract, declare a trust over or deal in any other manner with any or all of
its rights and obligations under the relevant document without the prior written
consent of the Premier League (such consent nof to be unreasonably
withheld), provided that the Lender may at any time assign, transfer,
mortgage, charge, subcontract, declare a trust over or deal in any other
manner with any or all of its rights, benefits and/ or obligations under the
relevant document without the prior written consent of the Premier League to
any of the following parties:

(i) any company connected with it within the meaning of 51122 of the
Corporation Tax Act 2010 (CTA 2010); or  ~

(i) a Financial Institution, being any entity which is incorporated in, or
formed under the law of any part of the United Kingdom and which has
permission under Part 4 of the Financial Services and Markets Act
2000 to carry on the regulated activity of accepting deposits {within the
meaning of section 22 of that Act, taken with Schedule 2 and any
order under section 22) but such definition shall not include:

. a building society (within the meaning of section 119 of the
Building Societies Act 1986); or

. a credit union (within the meaning of section 31 of the Credit
Unions Act 1979,

the Assignmen-’t Documents do not contain any provision(s) which seek fo
prevent, or require the prior written consent for, any change of control or sale
of shares in the capital of the Club;

the Assignment Documents contain express provisions that we can enforce
the terms of them;

we reserve the right to re-charge the Club all and any costs charges and
expenses -(including, but not limited to legal and courier expenses) together
with value added tax thereon, incurred by us in reviewing the Assignment
Documents and processing the Proposed Assignment and in liaising with the
Club and the Lender and in facilitating payments to the Lender, and the Club
and the Lender hereby consent to us deducting such expenses from

payments of distributions of Central Funds that would otherwise be payable
-to the Ciub or the Lender, as the case may be;

the Club will imme'diately pay to the Lender any monies paid to the Club by us
in error and which the Lender is entitled to receive;

the Lender will immediately repay to us, any monies paid to the Lender by us,
in excess of the Lender's entitlement to receive distributions of Central Funds,
save that if any such excess monies paid ta the Lender should have been
paid by us to the Club, the Lender will immediately pay such monies to the
Club;
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(I nothing in either the Proposed Assignment or the Naotice itself shall in any way
prevent or restrict us from amending the Rules in accordance with our
constitution in any manner;

(m) nothing in either the Proposed Assignment or the Notice itself shall impose
any obligation on us (other than the obligation to account to the Lender as set
out above) or any obligations towards any third party (i.e. other than the Club
or the Lender);

{n) this letter is subject to Rules and rule numbering in force at the relevant time
of making payment under the Notice;

{Q) neither this letter nor the consent provided under it shall constitute a relaxation
or waiver of any power right or remedy arising under the Rules, nor shail it
prevent or restrict the further exercise of that or any other power right or
remedy;,

{p) the Lender hereby releases and forever discharges all and/or any actions,
claims, rights, demands and set offs, whether in this jurisdiction or any other,
whether or not presently known to the Lender or to us or to the law, whether in
law or in equity, that the Lender {or any of the Lender’s parent, subsidiaries,
assigns, transferees, representatives, principals, agents, officers or directors)
has, may have or hereafier can, shall or may have against the Premier
League arising out of or connected in any way with: {a) the assignment as
proposed in the Notice and the Assignment Documents and any variations of
the same; and/or (b) the FPremier League’s application and/or enforcement of
Rules E.19, E.28 and/or E.22: and

{s)] as between us and the Lender this Acknowledgement is gaverned by the law
of England and Wales and we and the Lender irrevocably submit to the
exclusive jurisdiction of the English courts to seitle any dispute which may
arise under or in connection with this Acknowledgement between us and the
Lender,

Yours faithfully

for and on behalf of
THE FOOTBALL ASSOCIATICN
FREMIER LEAGUE LIMITED

Acknowledged and agreed Acknowledged and agreed Acknowledged and agreed

by the Lender by the Club by the Club

for and on behalf For and on behalf of For and on behalf of

Barclays Bank PLC Aston Villa FC Limited Aston Villa Foothall Club
Limited
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Ciecitod 4o deed by _____________________________________________________________________
o ; as-duly apbo'i'nted é-ttorney for e ST e
P Ba_rclays Bankpic’ :
. n t_h'e. pr_esenc'é OF e e T
Witn_eé_é Siéﬁature:_ L |
Name'of.Witr'mlés's:-” o . _. ..... '
Add_ré.ss: o ....... .

Ocgupation; .~ L ...... ......

- E)’(._'ec.uted_ as a deed by .
- Aston Villa FC Limited
-acting by one director. -

" Inthe presence of.

'Witn:esé Signatufe: o

R - Name o_'fWitné.s_s:.

Address:

'Occu pé_ti_bn-:- L
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Executed as a deed by
Aston Villa Football Club Limited
acting by one director '

In the 'pr_e'se.ncé of.
 Witness Signature: ...
Name of Witness: .~ ... YA dedilge. . i

' '_.A.ddress:
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