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Cargill Financial Markets Limited

" DIRECTORS' REPORT
For the Year Ended 31 May 2021

The directors present their report and the financial statements for the year ended St May 2021.
Results and dividends -
The loss for the year, after taxatlon amounted to $5,768,000 (2020 - profit $20 220, 000)
The drrectors have not. recommended a drwdend (2020 $nil).
: Dlrectors , '
The directors who served during the year were:

M J Timewell
S J Hamilton

Directors' responsibilities statement

The directors are responsible for preparing the strateglc report the directors’ report and the ﬁnancnal statements
in accordance with applicable law and regulations.

Company law requires the direc:tors to prepare financial statements for each ﬂnancial year. Under that law the -
directors have elected to prepare ‘the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
* company law the directors must not approve the financial statements unless they are satisfied that they give a
true and-fair view of the state of affaurs of the Company and of the profit or loss of the Company for that period.

In prepanng these financial statements the dlrectors are requnred to:”

. select suitable accounting policies for. the Companys financial statements and then apply them
consistently;
. make judgements and accountmg estlmates that are reasonable and prudent
. state whether. applrcable UK Accounting Standards have been followed, subject to-any material
departures disclosed and explained in the financial statements; :
. prepare the financial statements on the going concern basis unless it is inappropriate to presurne that the

Company WI|| continue |n busmess

The dlrectors are responsible for keepmg adequate accounting records that are suff cient to show and explam
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the

"~ Company and to enable them to-ensure that the financial statements-comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the preventlon and detectlon of fraud and-other |rregular|t|es
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Cargill Financial Markets Limited

. DIRECTORS' REPORT (CONTINUED) .
For the Year Ended 31 May 2021 :

Disclosure of information to auditors

Each of the persons who are directors at the time when this directors’ report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and A ' » . '
o ' the director has taken all the steps that ought to have been taken as a director in order to be aware of any -

relevant audit information and to establish that the Company's auditors are aware of that information.
Auditors

: The'audifors, Blick Rothenberg Audit LLP, will be proposed for reappointment in accordance with séction 485 of
the Companies Act 2006. ] L Co

This report was approved by the board on 24 February 2022 and signed on its behalf.

DocuSigned by:
Midhael Timewell
50BC270EBCB4491.. ’

M J Timewell
Director
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Cargill Financial Markets Limiied

- STRATEGIC REPORT
" For the Year Ended 31 May 2021

- Business review

The principal activity of the company focuses on its ownership of the shares of Endon Europe Power 5 Limited
and its subsidiaries: The assets and liabilities relate to intercompany shareholdings and intercompany loans. As
detailed in the notes to the financial statements, the directors have concluded that are uncertainties which cast
 doubt on the group's abrhty to continue as a going concern. The directors are oonsrdenng the future of the
company. .

Principal risks and uncertainties

The company operates as part of a larger group and its risk is managed in the context of this wider group. The
company continues to have significant intra-group receivables and payables some of which are denominated in
non-functional currency. As such, the company is exposed to foreign currency risk. Foreign-currency risk is
managed-through a group approach whereby it is hedged using a comblnatlon of forward FX transactlons and
outrlght FX trades Hedge accounting has not been apphed

-Financial key performance indicators

Due to the company's principal activities and the nature of its operations, the directors do not separately monitor
key performance indicators for the company, as there are no such appropriate key-performance indicators.

This report was approved by the board on. 24 February 2022 and signed on its behalf.

Doc'uSu;ned By

Micharl T*W\bu(dl

SDBC270EBCB4491...

M J Timewell
Director
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Cargill Financial Markets Limited

" INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
CARGILL FINANCIAL MARKETS LIMITED

Oplmon : '
We have audited the financial statements of Cargill Financial Markets Limited (the ‘Company’) for the year
ended 31 May 2021, which comprise the statement of income and retained earnings, the balance sheet and the
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom -Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard apphcable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). :

In our opinion the fi nanmal statements:

. give a true and falr view of the state of the Company's affairs as at 31 May 2021 and of its loss for the
year then ended;

e - have been properly prepared in accordance W|th Unlted Klngdom Generally Accepted Accountlng
Practice; and

. have been prepared in accordance W|th the reqwrements of the Companies Act 2006.

Bas:s for opinion

We conducted our audit in accordance with International Standards on Audltlng (UK) (ISAs (UK)) and applicable
law. our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent.of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements.in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We ‘believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Material uncertainty related to going concern ’

We draw attention to note 1.2 in the financial statements, which notes that the directors are assessing the future
options for the company and the other entities in its group, and those options may include the company being
wound up or liquidated. The directors have concluded that a material uncertainty exists that may cast significant
doubt on the Company's ability to continue as a going. concern. Our opinion is not modifi ed |n respect of this
matter. .

In auditing the financial statements,'we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate. ,

. Our responsibilities and the responsibilities of the directors with respect to going concern are descrlbed in the
relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our auditors' report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report; we do not express any form of assurance
conclusion thereon. Our responsibility is to read. the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowlédge obtained in the
course of the audit, or otherwise appears' to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. [f, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. .

’

‘We have nothing to report in this regard.

- Opinion on other matters prescribed by the Compahies Act 2006
In our opinion’, based on the work undertaken in the course of the audit:

. the information given in the strategic report and the dlrectors report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
. the strategic report and the directors’ report have been prepared in accordance with applicable legal

requirements.
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Cargill Financial Markets Limited

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
CARGILL FINANCIAL MARKETS LIMITED (CONTINUED)

Matters on which we are required to report by exception :
In the light of the knowledge and understanding of the Company and its environment obtamed in the course of
the audit, we have not identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to.you if, in our opinion: .

. adequate accounting records have not been kept or returns adequate for our audit have not been
_ received from branches not visited by us; or :

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. .we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 1, the dlrectors ‘are

responsible for the preparation of the financial statements and for being satisfied that they give a true and fair

view, and for such internal control as the directors determine is necessary to enable the preparatlon of financial
" statements that are free from material misstatement, whether due to fraud or error. :

In prepanng the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to hqmdate the Company or to cease operatlons
or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in"
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detectmg |rregular|t|es including fraud is
detailed below: .

We identify and assess the risks of material misstatement ofthe.ﬂnancial statements, whether due to fraud-or
error, and then. design and perform audit procedures responsive to those risks, including obtaining audit
evidence that is sufficient and appropriate to provide a basis for our opinion. '

In identifying and.assessing risks- of material misstatement in respect of irregularities, including fraud, and non-
compliance with laws and regulations, our procedures included the following: enquiring.of management
concerning the Company s policies with regards identifying, evaluating and complying with laws and regulations
and whether they were aware of any instances of non-compliance; enquiring of management concerning the
Company'’s policies detecting and responding to the risks of fraud and whether they have knowledge -of any

- actual, suspected or alleged fraud; enquiring of management concerning the Company's policies in relation to
the internal controls established to mitigate risks related to fraud or non-compliance with laws and regulations;
discussing among the engagement team where fraud might occur in the financial statements and any potential
indicators of fraud; and obtaining an understanding of the legal and regulatory framework that the Company
operates in and focusing on those laws and regulations that had a direct effect on the financial statements or
that had a fundamental effect on the operations of the Company. The key laws and regulations we considered in
this context mcluded the UK Companies Act 2006 and applicable tax legislation:

One particular focus area was the risk of fraud through management override of controls. Our procedures to
respond to risks identified included the following: performing analytical procedures to identify any unusual or
* unexpected relationships that may indicate risks of material misstatement due to fraud; reviewing the bank
statements of the Company for evidence of any large or unusual activity which may be indicative of fraud;
enquiring of management in relation to-any potential litigation and claims; and testing the appropriateness of
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 Cargill Financial Markets Limited C

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
CARGILL FINANCIAL MARKETS LIMITED (CONTINUED)

journal entries and other adjustments.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit.the audit procedures required to identify non-compliance with laws and regulations.
to enquiry of the directors and other management and the mspectlon of regulatory and legal correspondence, if
any.

Material misétatements that arise dué to fraud can be harder to detect than those that arise from error as they
may involve deliberate ¢oncealment or collusion. .

A further description of our responsibilities for the audlt of the financial statements is Iocated on the Fmancnal
. Reporting Council's websne at: www.frc.org. uk/aud|torsresponS|blI|t|es This descnptlon forms part of our
audltors report.

Use of our report :

This report is made solely to the Company's shareholder in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our_ audit work has been undertaken so that we might state to the. Company's
shareholder those matters we are required to state to them in an auditors' report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's shareholder for our audit work, for this report, or for the opinions we have formed. .

@W Mwwj (Puclck LL,P

Shaun Melvin (senior statutory auditor)
for and on behalf of

Blick Rothenberg Audit LLP
Chartered Accountants

Statutory Auditor

16 Great Queen Street

London

WC2B 5AH

25 February 2022
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Cargill Financial Markets Limited

STATEMENT OF INCOME AND RETAINED EARNINGS
For the Year Ended 31 May 2021

N ' 2021 2020
) Note $000 $000
Net trading expense ‘ ' : T2 (59) (4,017)
Foreign exchange gains/(losses) ' , 91 (1)
" Administrative expenses ’ ‘ _ (12) (11)
Operating profit/(loss) B .3 20 (4,029)
(Impairments)/reversal of impairments . ' T 5 (4,951) . 10,107
Interest receivable and similar income =~ - ° -6 - 491 14,356
(Loss)/prort before tax ‘ - _' (4,440) 20,434

Tax on (Ioss)/proft . ) ) : 7 (1,657) . (214) -
- (Loss)/profit after tax Co - (6,097) 20,220
Retained earnings at the begmnlng of the year } ) 521,864 ‘ 501,644
(Loss)/profit for the year (6,097) 20,220
Retained earnings at the end of the year . - 515,767 521,864

There were no recognised gains and Iosses for 2021 or 2020 other than those included in the statement of,
income and retained earnings. . .

The notes on pages 9 to 16 form part of these financial statements.
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Cargill Financial Markets Limited
Registered number:02496185

BALANCE SHEET .
As at 31 May 2021

. Note .
" Fixed assets '

Investments ’ : - 8

Current assets

Debtors: amounts falling due within one year 9 1,188,385 '
‘ .~ 1,188,385

Creditors: amounts falling due within one . .

year ' - 10 (565,293)

Net curréht assets

Total assets less current liabilities

Net assets

Capital and reserves )

Called.up share capital : 11

Profit and loss account

2021
$000

623,092

623,092
623,092

107,325

515,767

. 623,092

1,115,183

1,115,183 .

(490,125)

~ 2020
$000

- 4,131

625,058

629,189

629,189

107,325

521,864

629,189

. The financial statements were'approved and authorised for issue by the board and were signed‘ on its behalf on

. 24 February 2022.

- DocuSigned by:

Michadl Timewell
SDBC270EBCB4491...
M J Timewell
" Director

The notes on pages 9 to 16 form part of 'these financial statements.
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- Cargill Financial Markets Limited

NOTES TO THE FINANCIAL STAfEMENfS -
For the Year Ended 31 May 2021

.

Accounting policies

11

. 1.2

13

Basis of preparation of fi nancial statements
Cargrll Fmancral Markets Limited is a private limited company mcorporated in the UK.

The companys regrstered address is Velocity V1 Brooklands Drive, Weybndge Surrey, England
KT13 OSL. : , :

The financial statements have been prebared under the historical cost convention and in accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and
the Republic of Ireland and the Companles Act 2006. )

The preparation of financial statements in compliance wrth FRS 102 requires the use of certain
critical accounting estimates. The key source of estimation uncertainty that has a significant risk of
causing material adjustment to the carrying amounts of assets within the next financial year is the .
valuation of investments in- subsidiaries. These estimates are based on recent performance
indicators and the experience of management. The directors believe the current valuations are
reasonable under the circumstances, however they are-inherently subjectlve and actual values could
only. be determined in a sales transaction. . . .

Management are also required to exercise judgement in applying the company's accounting policies.
Due to the straightforward nature of the business management consider that no critical judgements -.
have been made in applying the company’s accounting policies.

The fdllowing principal accounting policies héve been applied:
Going concern '

The financial statements have been prepared on a going concern basis. The directors have

reviewed the company’s’ position with regard to its operating and financial commitments for the
foreseeable future. The directors have determined that there is a reasonable expectation that the
company. has adequate resources to continue in operational existence for the foreseeable future,
however they are assessing future options for the company and the other entities in its group, and
those options may include the company being wound up or liquidated. The directors have therefore
concluded that the use of the going concern basis is appropriate, but there are material uncertainties

" related to events or conditions that may cast significant doubt about the ability of the company to

continue as a going concern.

Income recogmtron . ) ) . .

_ Turnover, cost of sales and gross prof it do not have any meaningful equrvalent in a financial markets

1.4

business and are therefore not included.

Trading income comprises the net profit arising from positions held in securities carried at fair value,
net interest and net dividends earned by those securities after charging funds costs. - ’

_Interest income and expense are recognised on an accruals basis using the effective interest rate.

Fixed asset invgstments

Investments in subsidiary undertakings are carried at Acost less impairment. The company is itself a
subsidiary and is exempt from the requirement to prepare group accounts by virtue of section 401 of

- the Companies -Act 2006. These financial statements therefore -present information about the

‘company as an individual undertaking-and not about its group.

Page 9
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Cargill Financial Markets Limited

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 May-2021

1.

Accounting policies (continued)

1.5

1.6

Other operating expense’

Other operating expense comprises management recharges whnch are recogmsed on an accruals
basis. .

Foreign currency translation

~ Functional and presentation currency

- The Company's functional and pre'sentational' currency is USD.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange

- rates at the dates of the transactions.

1.7

At each period end foreign currency monetary items are translated using the closing rate. Non-

monetary items measured at historical cost are translated using the exchange rate at the date of the

- transaction and non-monetary items measured at fair value are measured using the exchange rate

when farr value was determined.

Fmancral mstru_ment_s

The company only enters into basic financial instruments.

Loans to other group compames are mmally recognised at the present value of the future cash flows ,
and subsequently at amortised cost using the effective -interest rate method. Balances repayable
within one year are measured, initially and subsequently, at the undiscounted amount of the
consideration expected to be received, net of any impairment.

Other debtors are mmally recognlsed at transaction value, as none contain in substance a financing
transaction. Thereafter other debtors are réviewed for impairment where there is objectlve evidence
based on observable data that the balance may be impaired. i .

The company ‘does not hold collateral agalnst its’ recelvable balances so its exposure to credit risk is .

" the net balance of trade and other debtors after allowance for.impairment.

The company’s cash holdings compnse on demand balances All cash is held with banks wrth strong
external credit ratings.

. Loans and other amouints owed to group undertakings raised for support of long term funding of the

company's operations are recognised at fair value, net ‘of direct issue costs. Finance charges, |
including premiums payable on settlement or redemption, and direct issue costs are charged to the
profit and loss account on an accruals basis using the effective interest rate method and are

* included in creditors to the extent that they are not settied in the period in which they arose. -

Trade and other creditors and accruals are initially recognis‘ed at transaction value as none
represent a financing transaction. They are only derecognised when they are extinguished. :

Non-convertible' preference shares are classified as debt instruments and are held in creditors at
issué price. As the company only has short term receivables and payables, its net current asset
position is a reasonable measure. of its liquidity at any given time.

Page 10
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Cargill Financial Markets Limited

' NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 May 2021

1.

Accounting policies (continued)

1.8 Taxation

1.9

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense -
recognised as other comprehensnve income or to an item recognised directly in eqwty |s also
recognlsed in other comprehensive income or directly in equnty respectively. .

" The current income tax charge .is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognlsed in respect of all timing differences that have originated but not

reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. 'Any deferred tax balances are reversed if and when all conditions for retaining assaciated tax
allowances have been met. .

Deferred tax balances are not recognised in respect of permanent differences; Deferred tax is

. determined using tax rates and laws that have been enacted or substantively enacted by the

balance sheet date.
Cash flow statement

Under FRS 102 the company is exempt from the requirement to prepare a cash flow statement on

‘the grounds that a parent undertaking includes the company ‘in its own publlshed consolidated

financial statements.

1 10 Related party transactions

Net trading expense

As the company is a wholly owned subs:dlary of Carglll Inc, the company has taken advantage of the
exemption- contained in FRS 102 and has therefore not disclosed transactions or balances with
entities- which form part of the group. The consolidated financial statements of Cargnll Inc, wnthm
which this company is included, are available to the public.

2021 2020

. $000° ~ $000
_Interest _expenée ) ' : : ) ’ ) (55) (4,017)
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_Cargill Financial Markets Limited

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 May 2021

3. Operating loss
The operating loss is stated after charging:

2021 2020
.o ' $000 $000
Fees payable to the Company's auditor and its associates for the audit of

the Company's annual financial statements . 8 . 8

4. Staff costs -

~

- The Company has no employees other than the directors. Costs for directors' remuneration were borne
by other group companies. The qualifying services that the directors provide to the company are
incidental and not considered material to the company. It is therefore not practscable to allocate any of
their remuneratlon to the company.

5. Reversal of impairment
’ s

2021 2020

$000 $000

(Impairment)/reversal of impairment of investments ‘ (4,1A31 ) 4,131
(Impairment)/reversal of impairment of loans ‘ © (820) ' 5976
(4,951) 10,107

6. Interest receivable

’ 2021 2020

$000 $000

Interest receivable from group companies . s 491 14,'356
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Cargill Ftnancial Markets Limited

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 May 2021

7.

Taxation
2021 2020
. ‘ . $000 - $000
Current tax '
- UK corporation tax on profits for the year - - 92 562
Adjustments in respect of previous periods ' _ ’ 1,565 (348)
1,657 214
Deférred tax
Taxation on profit on ordinary activities ’ : 1,657 214

Factors affecting tax charge for the year

The tax assessed for the year differs from the standard rate of corporatlon tax in the UK of 19%
(2020- 19%). The dlfferences are explained below: ’

2021 2020

$000 $000
Profit on ordinary activities before tax ‘ . ' ' ' (4,440) ' 20,434
Profit on ordinary activities multrplled by standard rate of corporation tax in .
the UK of 19% (2020 - 19%) (848) 3,882
Effects of: :
Revaluation of tax Iiability due to foreign exchange differences - .2 ' (11)
Non taxable movements on impairment ' . : 942 '\(1,920)
Adjustments to tax charge in respect of prior periods B - 1,565 . (348)
Group relief . : . ) : - (1,343)
. Transfer pricing adjustments o . ' : (4) (46)
Total tax charge for the year : ‘ ) 1,667 214"

Adjustments to tax charge in respect of prior periddé relate primarily to the impact of reallocations. of
group relief within the wider. Cargill Holdings group, which were determined after the approval of the
financial statements. . .
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Cargill Financial Markets Limited

NOTES TO THE FINANCIAL STATEMENTS
" For the Year Ended 31 May 2021 :

8.  Fixed asset investments

Cost.or valuafion
At 1 June 2020

At 31 May 2021

Impairment
At 1 June 2020
Charge for the period

At 31 May 2021

Net book value .

At 31 May 2021

At 31 May 2020

Subsidiary undertakings

The following Were subsidiary undertakings of the Company:

" Name

Cargill Finance Limited
Endon.Europe Power 5 Limited
Endon Europe Power 4 Limited * - . -
Endon Europe Power 6 Limited *
Endon Europe Power 3 Limited *

Endon Europe Power 1 Limited *

- Teesside Power Holdings Limited *
EEP Seven Limited *

”Held by subsidiary undertaking.

Principal activity

. Dormant

Investment company
Investment company
Investment company
Investment company

Investment company

Investment company
Investment company

Investment company -

Investment company

Investments

in’
subsidiary -
companies
$000
60,692
60,692
56,561
4,131
60,692
4,131
Class of
shares Holding
Ordinary 100%
Ordinary 100%
Ordinary - 100%
Ordinary 100%
Ordinary © 100%
. Preference 100%
Ordinary -. 100%
Preference * 100%
Ordinary .100%
Ordinary 100% .

The registered office address of all subsidiaries is VeIocnty \2! Brooklands Dnve Weybrldge Surrey,

England, KT13 OSL
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- Cargill Financial Markets Lirhited

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended 31 May 2021 )

9. Debtors
2021 - 2020
$000 $000
Amounts owed by group undertakings ) ' 563,385 490,183

"Other debtors . . A 625,000 625,000 -

. 1,188,385 . 1,115,183 .

Included within other debtors is a deposit of $625m held by and due-from another company within the
Cargill group. . : :

10.  Creditors: Amounts falling due within one year

2021 2020

: ‘ $000 - $000

Amounts owed to group under’takings ‘ . " 565197 489,617
Corporation tax - ‘ _— 96 508

. 565,293 490,125

11. Share capital

2021 2020
: ) $000 $000
Allotted, called up and fully paid : :
107,305,000 Ordinary $-shares of $1.00 each : _ ' 107,305 107,305
2 Ordinary £ shares of £1.00 each : : oo C-

107,305 = 107,305

Allotted, called up and bartiy paid
49,998 Ordinary £ shares of £1.00 each; 25 pence paid ' T 20 20

12.  Other financial commitments

.The company _hasl, in the norrhal course of businesé, granted guar‘antee-s'an'd warrantées -to certain
subsidiary undertakings in respect of tax and other indemnities granted by those subsidiaries under third
_party sales agreements. o ' ' ‘
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13. Ultlmate parent undertakmg and controllling party

The company's nmmedlate parent undertaking is Cargill Holdlngs a company mcorporated in the United .
ngdom and registered in England & Wales. .

The parent undertaking of the smallest and largest group into which the ‘accounts of the ¢ompany. are
consolidated is Cargill, Incorporated, a company incorporated in the USA and the registered office is
Corporation Trust, 1209 Orange Street, Wilmington, Delaware 19801, USA. The consolidated financial
statements of this group are lodged at Companies House, Crown Way, Cardiff, CF4 3UZ as an add-on to
the accounts of Cargill UK Holdings Limited. .
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