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CHESHIRE WILLS LIMITER

AGCOUNTS FOR THE YEAR ENDED

30 NOVEMBER 1991
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CHESHIRE WILLS LIMITED ‘ page 1.

REPORT OF THE DIRECTORS FOR %k YwAR ENDED 30.11.91.

Divectorss Mr. J. LOWRY .
Mrs. . LOWRY

; Speratary:  Mrs.S.LOWRY

Kegistered Office: . SUITE RL13—-14
VERDIN EXCHANGE |
! HIGH STREET
. : WINSFORD ,
& . CHESHIRE CW7 2AN.

The Directors present their report with the aceamnts of the Company
for the above period. ‘

PRINCYFAL ACTIVITY .

The pricipal activity of the company in the year under review was
Wili Makinpg and Document Storape.

REVIEW 0OF BUBINESS - ,

A summary of the results of the period’s tradivng is given in the
attached accounts. The Dirsctows cornsider the state of affairs to be
satisfactory. ~

DIVIDENDS

Mo dividend is recommended. '
EVENTS SINCE THE END OF THE YEAR :
: No significant events have occourred since the end of the year. !

DIRECTORS '
The directows in office i1n the year and their beneficial intevest in
the issued share capital were as follows at the begirming ang the erd

of the period. Ordinary shares of i each
MR. J. LLGWRY B ‘
MR3. 8. LOWRY ‘ i j

FIXED ASGSETS ;
Acguisitions and dispasal of flixed assets during the year are | |
recorded in the netes %o the accounts. o |

AUDITORS
Maivwaring & Co. will be proposed for appointment in accordance with
section 384 of the Companiegs Aot 1985,

By Order of the Beard .

. Secrebar
e 20. 06. BE,
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REPORT OF THE AUDITORS TO THE MEMBERS OF CHESHIRE WiLLS Ltd. Page B

We have audited the armexed firancial statements.Dur audit was
corducted in accordance with ausditing standards and we have carried
out such procedures as we consider necessary.

Irn common with many busiresses of similar size and ocrganisation the
campany!s system of coniral is dependent uporn the clase ivvolvement
of ths Directers (who are the major shareholders).When indepandent
confivrmation of the completeness of the aceaurting records was not
available we have accepted assurances from the Directors that all the
company’ & tranﬁactiawé have beew reflected in the records.

Subject ta the foregeinmg, ivn cur apiniom the financial statements,
which have beern prepared under the historical cost monvention and
going concern concept, which presumes adequate facilities will be
available, give a true and fair view of the statwe of the company’s
affairs at Noevember 30th. 1931, and of its resulis for the year ended
er that date and comply with the Companies Act 1980 in so far as it
applies to these accounts. )

¥

A. L. Mainwaring

15 Weaverham Road

Sandiway

Narthwiah

Cheshire CWE 2MJ. ,
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|EMESHIRE WILLS LIMITED f Page 3

"BRLLANCE SHEET A8 AT 30.11.91.

i 199§ 1991

Tangible fixed assets Nobe 5 : 6703
Current Liabilities )
Creditors falling due
Wwithin one year Note & 1359
Ereditor over 1 year Car loan / 3Q00
4359
Net Assets . ' 2344
Tapital & Reserves
Bhare capital Nete 4 3
Profit & Loss Account ‘ - —159
- 156 j
Director!s Loan Account 500
2344 |
f
) p
A
' Ir
. ‘)\
Approved by the Board. b
/
Notes 1 %o 7 Form Part of These Accounts :
¥
1
i







CHESHARE WILLS LIMITED. Page 8.

NOTES TO THE ACCOUNTS — 30th. NOVEMBER 1991. ] a

NOTE &, RACCOUNTING ROLICIES.

a.Basis of accounting
ThHe accounts have been prepared under the historical cast
canverrt Lam,
B Turnover
Turnover represevits nrt invoiced sales exeluding value added vax _
and arises from vhe principal activities of the comparny. ‘

ce Tanpgible Fixeu Assets.
Depreciation is provided at the Fullcwlng rates in order to write

off each asset over itse estlmated useful life.

Motor Vehicles 20% SR
Computers and allied equipmeﬁt 25
Furniture Fittings & eguipment. 10%?1

Deferved Taxation.
Nu pravision is made for taxatlaﬂ deferred in respect of timing |
differences as in the opirion of the Directors there is rio ;
reascnable probability that any liability will arise in the -
forseeable future. i

Mote 2 TURNOVER.
The turnover and operating mrofit (s abttributable to the privecipal
activities of the company. EXPORTS Auring the vear were NIL.

Note 3. The averape mumber of employees during the year was:-

OFffice Mavagement and Rdministration 3
Hales . o
8

Note 4. Bhare Capital.
Authorised @ 100~ éi Ordinary SBhares = fiﬁo

e seng

Isgued & Fully paid E—Ki hrdivary shares =‘£ 3




CHESHIRE WILLS LIMITED Notes to the accournts Cont?d. Paye &

Note 5. TANGIBLE FIXED ASSETS.

Mot o Computer equip. Furniture Total ﬁ

vehicle & flttygs. i
Additionss~

Deer. 1990 1 Compulter sgystem .
complete with , i

printer. 3550 3350

Dec. 1st. Office chairs 140 140

Jar. 1991 1 8.H. Car. 45500 4500

May lst. Computer upprade - 419 41
- &S0 - 3969 140 B6OY |
Depreciation Rate . 0% =% 10% k
Depen chavge far year. 200 292 14 1906 |
W.D.V. B0.11.51. . Beoo . 8977 186 £703 !

bl .
tr—r—— e ———

NOFE . CREDITORS FALLING DUE WITHIN OME YERR.

Sundry oreditors & acovials 13? 1
Bark Overdraft - 1133 |
V.. T, Sl |

£ 1359 |

NOTE 7 CONTINGENT LIABILITIES

| The directors are not aware of any contingent liabilities.




SHESHIRE WALLS LIMITED. Page 7

YROFIT AND LOSS ACCOUNT FOR THE YERAR ENDRED 30.11,931.

1990 1990
Mumnaver | . 18644
dminiatrative Expenses
sank Irterest 7 197
uditor's Remuneration : L1373
Yeprecoiation 5 iy 1906
i. H
pETs
}her operating expenses
ployee salaries ine. N 1LC 2658
Mffice expenses 177 .
et & water rates £568 i
wmmputer Consumables &6
laterials 1121
‘2lephone 979
natage ' 44
rinting & Stationery 2006
idvertisirg 719
lecourt ancy =78
ravelling & Motor Expenses : 1884
ark chHarges 115
coyalties 106
rainirg 107
gmmission and inmtroduction fees 3284
ar Loan Interast 276
17825
obal Expenditure 19803
perating profit for the year ' -153

hig page does not form part of the statutory apecunts.
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