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B.J. CHAMPION CONTRACTORS LIMITED

BALANCE SHEET

AS AT 30 APRIL 2020

Fixed assets

Tangible assets
Investment properties
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditars: amounts falling due within one

year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Callad up share capital

Profit and loss reserves

Total equity

Notes

10

11

12

3,586,990
176,707
18,235

3,781,932

(4,796,933)

4,574,913
836,335
137,116

5,548,364

(1,015,001)

4,533,363

(3,391,433)

(10,278)

1,131,652

1c0
1,131,552

1,131,652

2019

£ 3

3,334,329

630,600

137,116

4,102,045
2,562,031
182,237
3,706
2,747,974
(3,412,235)

(664,261)

3,437,784

(2,423,586}

1,014,198

100
1,014,098

1,014,198




B.J. CHAMPION CONTRACTORS LIMITED

BALANCE SHEET (CONTINUED}

AS AT 30 APRIL 2020

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accerdance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 16 December 2020 and are
signed on its behalf by:

Mr. B Champion
Director

Company Registration No, 02491994

The notes on pages 4 to 14 form part of these financial statements




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2020

1.1

1.2

13

1.4

Accountihg policies

Company information

B.l. Champicn Contractors Limited (02491994) is a private company limited by shares incorporated in England and
Wales. The registered office is Champion House, Roentgen Court, Roentgen Road, Daneshill, Basingstoke, United
Kingdom, RG24 8NT.

Accountihg convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have heen applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared on the historical cost convention. The principal accounting policies
adopted are set out below.

The directors have taken advantage of the exemption in FRS 102 section 1.12 from including a cash flaw statement
in the financial statements on the grounds that the company is wholly owned and its parent publishes a
consolidated cash flow statement.

Turnowver

Turnover in respect of developments represents the total sales value of legally completed properties. Turnaver an
contracting work represents amounts receivable during the year, exclusive of VAT, for good and services provided to
customers.

Intangible fixed assets - gooadwill
Amortisation is calculated 5o as to write off the cost of an asset, less its estimated residual value, over the useful
economic life of that asset as follows:

Goodwill - Over 5 years

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsaqueantly measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised sa as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Land and buildings Qver the life of the lease
Plant and machinery 20% reducing balance or 10%-50% straight line
Assat under the course of construction No depreciation until the asset is complete




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

1 Accounting policies (Continued}

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

1.5 Investment properties
Investment property, which is property held ta earn rentals and/or far capital appreciation, 1s measured using the
fair value model and stated at its fair value as the reporting end date. The surplus or deficit on revaluation is
recognised in the profit and loss account. Where fair value cannot be achieved without undue cost or effort,
investment property is accounted for as tangible fixed assets.

1.6 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recegnised immediately in profit or
lass,

1.7 Impairment of fixed assets
At each reporting period end date, the company raviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairmeant loss. If any such
indication exists, the recoverable amaunt of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit ta which the asset helongs.

Recaverable amount is the higher of fair value less costs to sell and value in use, In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amaount of an asset (or cash-generating unit) is astimated to be less than its carrying amount, the
carrying amaount of the asset {or cash-generating unit) is reduced to its recaverable amount. An impairment loss is
recognised immediately in prefit or loss, unless the relevant asset is carried at 2 revalued amount, in which case the
impairment loss is treated as a revaluation decrease,

1.8 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell, after making due
allowances for obsolete and slow moving items.




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

1

1.9

1.10

1.11

Accounting policies (Continued}

Construction contracts

Where the outcome of a construction contract can be estimated reliably, revenue and costs are recoghised by
reference to the stage of completion of the contract activity at the reporting end date. Variations in contract work,
claims and incentive payments are included to the extent that the amount can be measured reliably and its receipt
is considered probable,

When it is probable that total contract costs will exceed total contract turnover, the expected loss is recognised as
an expense immediataly.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised to the
extent of contract costs incurred where it is probahle that they will be recoverable, Centract costs are recognised as
expenses in the period in which they are incurred. When casts incurred in securing a cantract are recognised as an
expense in the period in which they are incurred, they are not included in contract costs if the contract is obtained
in a subsequent period.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash In hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within borrowings in current lizbilities,

Financial instruments

The company has elected ta apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectian 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention ta settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transacticn price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value

of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one yzar
are nat amortised.

Classification of financiol fiabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

1

1.12

1.13

1.14

Accounting policies (Continued}

Buasic financial liabilities

Basic financial liabilities, including creditars, bank leans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measurad at the present value of the future payments discounted at a
market rate of interest, Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payahle are classified as current ligbilities if payment is due within one year or
less, If not, they are presented as nen-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liahilities once they are na longer at the discretion of the
company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in othar
years and 1t further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have heen enacted or substantively enacted by the reporting end date.

Deferred tox

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recoverad against the reversal of deferred tax liahilities or other
future taxable prafits.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is sett/ed or the
asset is realised.

Employee benefits

The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

1

1.15

1.16

Accounting policies (Continued}

Retirement benefits
Payments to defined cantribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards af ownership tc the lessees. All ather leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liahility is included in the kalance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss 50 as to produce a constant periodic rate of interest on the remaining balance of
the liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from cther sources,
The estimates and associated assumptions are based on historical experience and ather factors that are considerad
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an engoing basis. Revisions to accounting estimates are

recognised in the pericd in which the estimate is revised where the revisicn affects only that pericd, or in the periad
of the revision and future periods where the revision affects both current and future pericds.

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are outlined below.

Calculation of performance on long term contracts:

The directors assess the stage of completion on contracts by comparing the current casts with the total expected
costs for the project. Consideration is given to external factors that may affect the overall outcome of the project.
Profit is recognised once the company can reliably estimate the final outcome of the contract.

Employees

The average monthly number of persons {including directors) emplayed by the company during the year was 17
(2019 - 18).




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

4 Intangible fixed assets

Cost
At 1 May 2019 and 30 April 2020

Amortisation and impairment
At 1 May 2019 and 30 April 2020

Carrying amount
At 3C April 2020

At 30 April 2019

5 Tangible fixed assets

Cost
At 1 May 2019
Additions

Disposals

At 30 April 2020

Depreciation and impairment

At 1 May 2019

Depreciation charged in the year
Eliminated in respect of disposals

At 3C April 202C

Carrying amount
At 30 April 2020

At 30 April 2019

Goadwill

E

149,000

149,000

Land and buildings  Asset under the Plant and Total

caurse of machinary
construction

£ £ f £
111,057 2,687,371 2,335,011 5,133,435
- 1,176,778 433,776 1,610,554
- - (165,045) {165,045)
111,057 3,864,149 2,603,742 6,578,948
110,992 - 1,688,118 1,799,110
65 - 349,711 349,776
- - (144,851)  (144,851)
111,057 - 1,892,978 2,004,035
- 3,864,149 710,764 4,574,913

65 2,687,371 646,893 3,334,329




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

6 Investment property

Fair value
At 1 May 2019
Additions

At 30 April 2020

2020

630,600
205,735

836,335

At 30 April 2020 the valuation of the freeheld investment property was reassessed by the directors, whe considered

the value to still be appropriate.

7 Fixed asset investments

Investments

2020

137,116

2019

137,116

The company holds 100% of the issued share capital in Champion Build Limited, a company incorparated in
England which operates as a general building company.

Movements in fixed asset investments

Cost or valuation
At 1 May 2019 & 30 April 2020

Carrying amount
At 30 April 2020

At 30 April 2019

Shares in group
undertakings

137,116

137,116

137,116

-10-




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

8 Debtors

Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
QOther debtors

Prepayments and accrued income

Deferred tax asset (note 11)

9 Creditors: amounts falling due within one year

Bank loans and overdrafts

Obligations under hire purchase agreements
Other borrowings

Trade creditors

Amounts due to fellow group undertakings
Corporation tax

Other taxation and social security

Other creditors

Accruals and deferred income

2020 2019

£ £
26,604 30,603
200 200
112,003 54,993
37,675 77,611
176,482 163,407
225 18,830
176,707 182,237
2020 2019

£ £
£91,127 341,990
208,568 157,541
280,846 258,447
207,418 286,918
3,203,040 2,126,373
12,095 40,981
12,684 13,446
80,767 75,044
100,388 111,495
4,796,933 3,412,235

The bank loans and overdrafts are securad by a first legal charge over the property held for future development and

by way of an intercompany guarantea.

The hire purchase agreements are secured on the asset concerned.

11 -




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

10  Creditors: amounts falling due after more than ane year

Bank loans and gverdrafts
Obligations under hire purchase agreements

2020 2019

£ E
3,171,481 2,304,124
218,952 119,462
3,391,433 2,423,586

The bank lcans and overdrafts are secured by a first legal charge over the property held for future development and

by way of an intercompany guarantee.

The hire purchase agreements are secured on the assets concerned.

Included within bank loans above is £504,553 (2019 - £571,633) due greater than five years.

11  Deferred taxation

Deferred tax assets and lizhilities are offset where the company has a legally enforceable right to do so. The
following is the analysis of the deferred tax balances {after offset} for financial reporting purposes:

Liabilities Liabilities Assets Assets

2020 2019 2020 2019

Balances: £ £ £ £
Accelerated capital allowances 10,278 - - 18,830
Retirement benefit obligations - - 225 -
10,278 - 225 18,830

2020

Movements in the year: £
Liakility/{Asset) at 1 May 2019 (18,8309
Charge to profit or loss 28,883
Liakility at 30 April 2020 10,053

2.




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

12 Called up share capital

2020 2019
£ £
Ordinary share capital
Authorised
100,000 Ordinary shares of £1 each 100,000 100,000
Issued and fully paid
100 Ordinary shares of £1 each 100 100

13 Audit report information

As the income statement has been omitted from the filing copy of the financial stataments, the following
informatian in relation to the audit repart on the statutory financial statements is provided in accordance with
5444(5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutery auditor was Graham Figgins FCA.
The auditar was TC Group.

14  Operating lease commitments

At the reporting end date the company had cutstanding commitments for future minimum lease payments under
non-cancellable operating leases, as fallows:

2020 2019
£ £
31,167 53,167

15  Financial commitments, guarantees and contingent liabilities

The company has provided guarantees in respect of group bank loans and overdrafts. No losses are anticipated as a
result of these guarantees, which at 30th April 2020 totaled £4,033,674 (2019 - £2,646,114).

13-




B.J. CHAMPION CONTRACTORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

16  Related party transactions

The company has taken advantage of the exemption available in FR$102 section 33.1a wherehy it has not disclosed
transactions with the ultimate parent company or any wholly owned subsidiary undertaking of the group.

During the year rent was paid in respect of property to the directors of £24,000 {2019 - £24,000) and to other related
parties of £52,500 (2019 - £52,500).

17 Parent company

The company's ultimate parent company and controlling party is B.J. Champion Holdings Limited which is
incorporatad in England & Wales.

The consolidated accounts of the largest group of which the company is a member and for which accounts
are prepared can be obtainad from the Company Secratary, B.J. Champion Holdings Limited, Champion
House, Roentgen Court, Roentgen Road, Daneshill, Basingstolke, Hampshire, RG24 8NT.

14 -
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