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REPORT OF THE AUDITORS TO THE DIRECTORS OF
EASTWO0D GHANGE COMPANY LIMITED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8
TO THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 1 to 3 together with the

full statutory accounts of Eastwood Grange Company Limited. The scope of our work
for the purpose of this report was limited to confirming the opinion as set

gut in the following pavragraph.

In our opinion the company is entitled to the exemptions as set out in the
dirvactors' statement on page 1 and the abbreviated sccounts have been properly
prepared ia accordance with Part III of Schedule 8 to the Companies Act 1985.

On 29 November 1993 we reported to the shareholders on the statutory accounts of
Eastwood Grange Company Limited for the year ended 31 August 1993, prepared
under section 226 of the Companies Act 1985 as modified by the exemptions
provided by Part 1 of Schedule 8. Our report under section 235 of the
Companies Act 1985 was as follows:

We have audited the accounts on pages 4 to 11 which have been prepared under
the historical cost convention and the accounting policies set out on page 6.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As described on page 1, the company's directors are responsible for the
preparation of accounts. It is our responsibility to form an independent
opinion, based on our sudit, on those accounts and to report our opinion
to you.

BASIS OF QPINION

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the accounts. It also
includes an assessment of the significant estimates and judgements made by the
directors in the preparation of the accounts, and of whether the accounting
policies are appropriate to the company's circumstances, consistently applied
and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the accounts are free
from material misstatement, whether caused by fraud or other irregularity or
error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the accounts.

OPINION

In our opinion the accounts give a true and fair view of the state of the
company's affairs at 31 August 1993 and of its profit for the year then
ended and have been properly prepared in accordance with the provisions of
the Companies Act 1985 applicable to small companies.

Bt N/

Booth Ainsworth
Chartered Accountants and
Registered Auditors
Ashif'ield House
Ashfield Road
Date : 29 November 1993 Cheadle, Cheshire SK8 1BE
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EASTWOOD GRANGE COMPANY LIMITED

ABBREV1ATED BALANCE SHEET

As at 31 August 1993

Notes 1993 1992
FIXED ASSLTS
Tangible assets 3 1,019,501 1,005,851
CURRENT ASSETS
Debtors 35 L] 688 35 ] 321'
Cash at bank and in hand 546 961
36,234 36,285
CREDITORS: Amounts falling due within
one yesar 322,294 372,011
NET CURRENT LIABILITIES {286,060) {335,726)
TOTAL ASSETS LESS CURRENT LIABILITIES 733,501 670,125
CREDITORS: Amounts falling due after
more than one year 600,357 646,235
NET ASSETS £ 133,144 £ 23,890

CAPITAL AND RESERVES

Called up share capital 2 150,000 150,000
Profit and loss account (16,856) (126,110)

£ 133,144 £ 23,890

The directors have taken advantage of the exemptions conferred by Part III of
Schedule 8 to the Companies Act 1985 and have done so on the grounds that, in
their opinion, the company is entitled to those exemptions as a small company.
In the preparation of the company's annual accounts, the directors have

taken advantage of special exemptions available to small companies and have
done so on the grounds that, in their opinion, the company is entitled to those
exemptions as a small company.

Approved on Behgl i;{ﬁpe Board

J J Sal

DIRECTORS

R A Batty Dati: 29 November 1993




EASTWCOOD GRANGE COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

For the year ended 31 August 1993
1. ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared on the hiistorical cost basis of
accounting and in accordance with applicable accounting standards.

Turnover

Turnover represents the invoiced value of sales in the United
Kingdom less allowances.

Tangible fixed assets

Tangible fixed assets are stated in the balance sheet at cost
less depreciation.

Depreciation has been provided on tangible fixed assets to write
off their cost less estimated residual value over their expected
useful lives, as follows:-~

Freehold buildings 2% pa on cost
Fixtures and fittings 15% pa or: cost
Motor vehicles 25% pa on cost

L.eased assets

Where acsets are financed by leasing arrangements that give rights
approximating to ownership (finance leases) the assets are treated
as if purchased outright and the corresponding liability to the

leasing company is included as an obligation under finance leases.

Depreciation on leased assets is charged to the profit and loss
account on the same basis as shown above. Leasing payments are
treated as consisting of capital and interest elements, and the
interest is charged to the profit and loss account using the sum of
digits method.

All other leacges are treated as 'operating leases' and rentals are
charged to the profit and loss account on a straight-line basis over
the lease term.

Deferred taxation
Deferred taxation is provided on tk=» 1liability method at the current

tax rates on timing differences if, in the opinion of the directors,
a tax liability will crystallise in the foreseeable future.



EASTWCOD GRANGE COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For the year ended 31 August 1993
2. CALLED-UP SHARE CAPITAL
Allotted, called-up
Authorised and fully paid
1993 1992 1993 1992
Ordinary shares of
£1 each £ 150,000 £ 150,000 £ 150,000 £ 150,000
3. FIXED ASSETS
Tangible
Fixed
Assets
COST £
At 1 September 1992 1,04k ,266
Additions 5,009
Disposals (1,500)
At 31 August 1993 1,087,775
DEPREC&ATION
At 1 September 1992 38,416
Charge for year 30,486
Eliminated on disposals {688}
At 31 August 1993 68,214
NET BOOK VALUE
At 31 August 1993 £ 1,019,561
At 31 August 1992 £ 1,005,851

Included in land and buildings is the cost of freehold land amounting to £ 433,765
(1992 - £ 438,765). No depreciation is provided on freehold land.

4. BANK LOANS AND OVERDRAFT

The bank loans and overdraft of £ 753,009 (1992 : £ 679,713) are
secured by a floating charge on all of the assets of the company.

Bank loans falling due after more than five years amounted to

£ 524,173 (1993 - £ 548,454).




