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ALUANCE & LEICESTER PERSONAL FINANCE LIMITED 02486611

REPORT OF THE DIRECTORS

The Dfrectors submit their annualreport, together with the audited financial statements for the year ended 31 December 2021.

This Report of the Directors has been prepared ‘in accordance with the provisions appicab}e to companres entitled to the small companies
exemptions under Sections 415A (1) & (2) of the Compantes Act 2006 The Company i; also exempt from prepafing a Strategic Repon in
accordance with Section 4148 of the Companiés Act 2006;

Principal Activities and review of the year

The prmcupal activity of Alliance & Lelcester Persona. Finance L!mited (the Companyﬁs to recover second charge secured personal! foans already
advanced to customers. There [ no new loan activity:,

Results and dividends

The profit for the year smounted to £180;860 {20205£261,000), The Direcidrs do not ré¢ommend the payment of a diiidend (2020; £nil).

The Directms are awafe of; the shareho!ders deﬂdt total!mg £202m‘(2020 £202m), but do not beﬁeve that a matefial uncertainty exists on
the company’s ability to con"inue as a gomg concern. The company continues to recefye fundmg “from: fts parent Santander UK plc, when
needed;

Directors

The Djrectors who $érved throughout the year and to the date of this-report (éxcept as noted)were as follows;, -

S D Affleck f{appointed 31 December 2021)
MJ Halk,

R Morrison (resugned 31 December 2021)
N P&, iappomted 19 July 2021)

G R White © Hresigned 23 July 20213

Statement of Directors’ responsibilities in respect of the financial statements

The directors are responsible for prepdring the Report of the Diréctors and the fmanoa} statements I accordance with applicable law and
regulationz

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have prepared the
ftnanma[ statements in accordance with UK-adopted international accounting standards.

Under company iaw directors must not approve the finafcial statements unless they are satisfied that they give a true and fair view of the

5tate of affairs of the company and of the profit or loss of the company for that period. In preparing the financial statements, the directors are
réquired to:

. sélect suitable accountmg policies and then apply them consistently;

e - stale whethér appfcable UK-adopted international accounting standards have been followed, subject to any material departures
disctosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue m
business.

The directors are responﬁ)le for safeguarding the assets of the company and hence for taklng reasonable steps for the prevention and detection
of fraud and other: b‘regularntaes

The directors are also responsnble for keeping adequate accounting records that are sufficient to show and explain the company'’s transactlons
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply wuh the Companies Act 2006.

coviD-19

. 1n 2021, there were ongo?ng challenges in terms of navigating the changing circumstances presented by the Covid-19 pandemic, including its

Smpact on the economy and upon home and office working arrangements. The Company continues to monitor the impact of Covid-18 on its
operatlons and customers and intends to take a coordinated approach with the other members of the Santander. UK plc group where
applicable; There has been no significant change to the carrying value of its assets and liabilities at the reporting date.

Due to the Covid-19 pandemic the Company offered support to its customers thought the provision of short-term payment holidays. Twenty-
seven customers were granted a payment holiday of up to three consecutive months. Subseguently six cusxomers were granted further payment
holiday support for up-to an additional three months. :

. The pandemic’s impact.on the overall loan portfolio has resu!ted in small percentage increases of the tota| arrears and total impairment as a

proportion to the totaf] portfollo However, since the portfolio is a closed book and no new loans were issued dunng the year the Cornpany

© does not antuclpate any sfgniﬂcant change to the carryma value of its assets and llablhtles at the repomng date.:-
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ALUANCE & LEICESTER PERSONAL FINANCE LIMITED - 02486611

REPORT OF THE DIRECTORS (continued) .

Broader geopolitical and social risks, including invasion by Russia of Ukraine

During the course of the past two years, since the onset of the Covid-19 pandemic, a number of broader risks have evolved and may present
future headwinds. These include geopolitical tensions between regions across the world, global supply chain pressures (whlch have already
fuelled inflationary pressures), stretched household finances, and emerging sodal unrest. These factors are also; hl;eiy ) play mto increased
docalised political risk, including in the UK. The Company is closely followifig thése developments and the potentlal for any matenal i tmpacts
wh;ch may need to be taken into consideration: ‘in its future plans and intends to take a coordinated approach with the, other members of the
Santander UK plc group.

Streamlined Energy and Carbon Reporting (SECR)

The Company is out of scope of the Streamlined Energy and Carbon Reportlng (SECR), as it does not meet the numerfcal ‘thresholds in refation
to tumover and number of employees

Statement of Going Concern

The finandial position of the Company, its cash flows quundity position and bo:rowmg facilities are set out'in the ﬂnanctal statements, In
addition, notes 2 and 11 to the financial statementsfinclude the Company's objectives, policiés and processes for managing its capvtal‘ jts
financia) risk management abjectives and its exposures to operational risk, market risk, liquidity risk and credit risk

The Company s part of the Santander UK Group (the “*Group”). The UK parent company has provided a formal Jetter of support to the

Company confirming that support wull be provided, if required, to allow the Company to meet its ongolng trad(ng liabilities as they fall due
The Company has net liabilities and'ls reliant on other companies in the Santander UK Group for.a s!gnlﬂcant proporﬂon of its.funding, The
company is expected 1o continuein existence for the foreseeable future. The company parficipates’in the group’s centralised treasury
arrangements and so shares banking arrangements with its parent and fellow subsidiaries.

The Board of Santander UK plc has confirmed that it is a going concern, and that it will provide fundfﬁg to the Company for the foreseeable
future.

The Directors, having assessed the responses of the Directors of the company’s parent Santander UK plc to their enqu&nes have no reason to
belféve that a material uncertainty exists.that may cast significant doubt about the ablrty of Santander UK plc and the Group to continue as a
gaing concern o its ability to continue with the current banking arrangements.

On the basis of their assessment of the company's financial pesition and, of the enquiries made of the Directors of Santander UK pie, the
Company'’s Directors have a reasonable expectation that the Company wulf be able to continue in operational exfstence for at least the perlod
of 12 months from the date the financial statements are authorised for i issue, Accordingly, they continue to adopt the going concern basls of
accounting in preparing the annual report and financial statementss;,

Qualifying Third Party Indemnities

Enhanced indemnities are provided to the Directors of the Company by the .Group against liabilifies and associated costs whlch they could
incur in the course of their duties to the Company; All of the indemiilties were in force during the financial year and at the date of approval.of
the Annual Report and ﬁnancaal statements. All of the indemnities were qualifying third party indernnities. A copy of each of the indemnitiés
is kept at the registered office address of Santander UK pic.

Statement of disclosure of information to Independnt auditors

Each of the Directors as at the date of approval of this report has confirmed théf‘

. so far as the Direttor is aware, there is no relevant audit nnformatlon of which the Company's auditors are unaware; and

. the Director has taken all steps that he/she ought to have taken as a Director to make himself/herself aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

This confirmatmrj;’ls given and should be interpreted in accordance wi'gh the provisions of s418 of the Companies Act 2006:

Independent Auditors .

PricewaterhouseCoopers LLP are reé-appointed as auditors under Section 487(2) of the Companies Act 2006. ”

By Order of the Board
I Lo

Nameeta Pai
Director
16 August 2022

Regustered Office Address Bulldmg 3 Floor 2, Carlton Park, Narborough LE19 0AL. -
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ALLIANCE & LEICESTER PERSONAL FINANCE LIMITED - 0248661;1;

Independent auditors’ report to the members of Alliance &
Leicester Personal Finance Limited

g

Report on the audit of the financial statements

Opinion

In our opinion, A@hnce & Leicester Person'é:iﬁfr;\ance lfirfii’(ed's.rﬁnancial statements:

o give a true and talr view of the state of the company‘s aﬁalrs as at 31 December 2021 and of its profit and cash flows for the
year then ended; .’

e have bgen pmperly prepared in accordance with UKoadopted Intematlonal*accountmg standards; and

» have been prepared in accordance with the.requirements of the Companies Act 2006.

We have audited the financial statements; jncluded v!?ﬁ\m the Annual Report and Flnancnal ‘Statements (the “Annual Report”),
which comprise: the balance sheet as at 31 ‘December 2021 the statement of oomprehensive income, the statement of changes
'fn equity and the cash flow statement for the year then ended*zand the notes to tha financial statements, which indlude a description
of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance wkh lntamahonal Standards on Audmng (UK) (“ISAs (UK)} and approable law. Our
responsibilities under ISAs (UK) are further described m the Auditors® respons.hlllties for the audit of the financial statements
section of our report. We believe that the audn evudence we have obtalnetﬁs sufficient and appropriate to provide a basis for our
opinion.

Independence

" We remained: mdependent of the company,in accordance with the ethlcal requlrements that are refevant to our auditiof the financial
statements h the UK, which includes the FRC's Ethlcal Standard and we have fulﬂiled our other ethical responsibilities in
‘accordance with these requirements.

Conclusions relating to going concern

Based on the work we have pérformed, we have notidentified any mateﬂabuncertaintlas relating to events or conditions that,
mdwudually or co!lechvely. may cast significant doubt on the company's ablﬁty to eontinue as a going cancem for a period of at
least twelve months from when the financjal statements are authorised for fssue;, )

In auditing tha financiat statements, we have concluded that the dlrectors use of the. going concern basis of accountlng ;n the
" preparation of the financial statements is appropriate.

However, because not a!l future events or wn&ﬁ?@ns can be predicted, this conc‘;t?‘:sion:;';s not a guarantee as to the company's
ability to continue as a going concern. -

Our responsmilltles and the responsnbiﬂtles of the djrectors wuh respect to going concemn are described in the relevant sections
of this report.

g
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ALLIANCE & LEICESTER PERSONAL FINANCE LIMITED - 02486611

Independent auditors’ report to the members of Alliance &
Leicester Personal Finance Limited (continued)

Reporting on other information

The other information comprises all’of the mformation In the Annual Report other than the financial statements and our auditors”
report thereon. The directors are responsnble for the other Information. Our oplnion on the financial statements does not cover the
other information and accordingly. we do not express an audit opinion or, except to the extent otherwise explicitly stated in this
report, any form of assurance thereon.

In connection with cur audit of the:finan i atements, our responslblllty is to read the other information and, in doing so, consrder
whather the other: Information is materfally Inconmstent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated: If we [dentlfy an apparent material {nconslstency or material stslatement we are
required to perform procedures to conclude whether there:is a matertal misstatement of the financial statements or a matena[
misstatement of the other informatlon If; based on the work we have pcrformed wa conclude that there I§ a material misstate ment
of this other information, we are requtred to report that fact. We have nothlng to report based on these responmbnluhes,

With respect to the Report of the Dlrectors, we 5‘_!50 considered whether the disclosures required by the UK Companies Act 20086,
have been included.

Based on our work undertaken'in the course of the audit; the Companies Act 2006 requires us also to report certain opiniions and
matters as described below.:

Report of the Directors

In our opimon based on the wark undertaken in the course of the audlt the informatron given in the Report of the Directors for
the year ended 31 December 2021: is consistent wﬂh the financial statements and has been prepared in accordance with
applicable legal requirements.

ln light of the knowledge and understandihg of the company and lts envlronment obtained in the course of the audit.,we did not
:ldentlfy any matenal misstatements; in the Report of the Directors:.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explanned more fully in the Statement of directors' responstbfﬁtnes in respect to ﬂnanclal statements, the directors are

. respcnsable for the preparation of the fi nanciat staternents In accordance with the apphcable framework and for bé/lng satisfied
that they give a true and fair view. The directors are also responsm!e for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the ﬁnanclal statements, the directors are responsible for assessing the company's ability to continue as a going
concem, disclosing, as app!rcable matters related to going concern and usLng the go)ng concern basis of accounting unless the
directors either intend to liquidate the company or to cease operatlons or have no realistlc alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonab!e assurance about whether the ﬂnancfai statements as a whole are free from matenal
misstatement, whether due to fraud or error, and to issue an auditors"report that lncludes our opinion. Reasonable assurance is
a high level of assurance, but s not a guarantee that an audlt conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or: m the

aggregate, they could reasonably be expected to‘influsnce the econorn_?;c decisions of users taken on the basis of these financial
statements.

Irregularitios, including fraud, are instances of non-compliance with laws and regulatlons We design pracedures in line with our
responsibiiities, outlined above, to detect material mlsstatements in respact of frregularihss including fraud. The extent to which
. our procedures are capab(e of detectmg‘irregulant:es. mdudnng fraud, is detatled below.

LR



AELIANCE & LEICESTER PERSONAL FINANCE L{MITED - 02486611

Independent auditors’ report to the members of Alliance &
Leicester Personal Finance Limited (continued)'

regulations related to applicable tax Ieglsratlons, and we oonsidered ‘the extent to whuch non-comphance might have a matenal
effect on the financial statements. We evaluated management's moentives and opportunmes for fraudulent manipulation of the
ﬂnanaat statements (including the risk of ovemde of controls) and determined that the principal ﬁsks were related to posting of
mappropriate journal entries. Audit procedures performed by the engagemant team included:

* Discussions with management and communicaticn v;ah those charged with governance in relation to known or suspected
instances of non-compliance with laws and regulatqon and fraud;:,

. Revfewmg minutes of meetings of those charged wlth governance; .

e Identifying and testing journal entries meetrng chriain risk-based crltena ndudfng unusua) account combination;

¢ Incorporation of an element of unpredictabjllty tnour tesung through atterlng the nature, hmmg and/or extent of work performed.

There are inherent limitations in the audlt procedures described above. We are less ukely to become aware of fiistances of non-

oomplianee with laws and regulations that are not closely related to events and transactvons reﬂected;in the financial statements.

Also, ihe risk of not detecting a material misstatement due to fraud is higher than the sk of not detecting one resultlng from error,

as fraud may involve deliberate concealment by, for example, forgery or mtentiona] mlsrepresentatlons, or through coltuslon

A further description of our responsmiﬁﬂes for the aud[t, of the financial statements i3 located on the FRC's website at:
www frc.org.uk/auditorsresponsibilities. Tms descnptfon forms part of our audltors' report,

Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body An accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do notx'ln giving these opfmons accept or assume

responsnblllty for any other purpose or to any other person to whom this report is shown or ‘into whose hands it may come save
where expressly agreed by our prior consent in wntmg

Other required reporting
Companies Act 2006 exception reporting

Under the Companles Act 2006 we af_e required to raport to yod if, in our opinion:

¢ we have not obtained all the information and explanations we reqﬁjire for our audit; or

o . adequate accounting records have not been kept by the company, or retumns adequate for our audit havé. not been received
from branches not visited by us;or

. certatn disclosures of directors’ remuneration specified by law are not made; or

s the financial stataments are not in agreement with the aocounﬁng records and returns.

We have no exceptions to report arising from this responsibnlfty

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take advantage
of. the small companles exemption from preparing a strategic report. We have no exceptions to report arising from this
responsibiity. .7

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Bifmingham :

16 August 2022



ALLIANCE & LEICESTER PERSONAL FINANCE LIMITED - 02486611

STATEMENT OF COMPREHENSIVE INCOME

For the years ended 31 December

Ty

2021 2020

Note £000 £000

Interest recelvable and similar income 231 296
Interest payable and similar charges (80) (131)
Net interest income 151 165
Operating profit 151 165
impairment movement on secured loans and advances o 75 120
Administrative expenses 3 (7 @)
Profit before tax 219 - 278
Tax charge for the year - 4 (39) (17)
Profit for the year 180 261
Total comprehensive income for the year 180 261

The accompanying notes form an integral part of the financial statements.



ALUANCE & LEICESTER PERSONAL FINANCE LIMITED — 02486611

BALANCE SHEET :
As at 31 December
2021 2020
Note £000 £000
Assets
Deferred tax asset 5 7 ’ 6
Finangial assets at amartised cost: =
- Loans and advances to customers 10 2,357 2,975
=, Amounts owed by group undertakings 9 30,679 29,942
e o, =
*Total assets—— ———— — —=*= T T = _ﬁ?"‘ ~33043 7 -~ :'3? 923“’
Liabilities
Flnanqal fiabifitiés at amortised cost: L o
T T~ Amounts due to group undertakmgs S ’ g Tt 235,210 235123
Other,!ia,pd'n«es 7 2 23 23
Corporation Tax 40 187
Total liabilities i , 235273 235333
Equity
Share capital - 8 40,000 40,000
Accumulated losses (242,230) (242,410)
Total equity (202,230) (202,410) -
Total equity and liabilities - 33,043 32,923

The accompanying notes form an integral part of the financiat statements:z

These financial statements have been prepared in accordance with the spedial proVisions relating to the small companies regrme and the
Difectors make this statement in accordance with sectlon 414(3) of the Companles Act 2006.

The fu‘nancial statements on pages 6 to 19 were approved by the Board of Directors on 16 August 2022 and signed on its behalf by:

Stephen Affleck
Director
16 August 2022
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ALUANCE & LEICESTER PERSONAL FINANCE LIMITED - 02486611

STATEMENT OF CHANGES IN EQUITY -
For the year ended 31 December -
Share Accumulated
capital losses Total
£000 £000 £000
At 1 January 2021 40,000 (242,410) (202,410)
Profit and total comprehensive income for the year - 180 180
...At31 December 2021 .___ ___ i e o a ~ 40,000 ... (242,230 (2&2,230 =
Share © Accumulated
¥ capital fosses Total
£000 £000 £000
At 1 January 2020 40,000 (242,671) (202,671)
Profit and total comprehensive income for the year - 261 261
At 31 December 2020 40,000 (242,410) (202,410)

The accompanying notes form an tntegral part of the Hinancial statements; .

W
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ALUANCE & LE|CESTER PERSONAL FINANCE UMITED - 02486611

CASH FLOW STATEMENT

For the year ended 31 December ’ i

There have been no cash transactions in the current and prevfé'us years.

-A decrease of £693,000 {2020: £992,000)n the loans and advances to customers was accompamed by an increase of £738,000 (2020: il ,323,000)

in other recewables due from‘lmmediate parent undertaktng and a total decrease in payables of £99,000 (2020: increase £173,000).

The Company daes not hold a bank account;, Cash transactions that do arise are settled through the parent company’s bank account. As there have
been no physnca}cash movements in éither year, the Company has not presented a cash flow statement

’[he accompanyir‘ig notes form an integral part of the fifiancisl statements.
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ALUANCE & LEICESTER PERSONAL FINANCE LIMITED - 02486611

NOTES TO THE FINANCIAL STATEMENTS
1. ACCOUNTING POLICIES

The principal accounting policies applied § m _the preparation of financial statements are set out below. These policies have been consistently
applied to all years presented, unless otherwise stated.

General information

The Company us 3 private company limited by shares, incorporated and registered in the United Kingdom and part of Santander UK Group
Haldings plc whose ultimate parent is 8anco Santander SA. The registered office address of the Company is Building 3, Floor 2, Cariton Park,
Narborough, Léicester, LE19 OAL.

Basis of preparation .
These financial statements are prepared for A]I]Snce & Leicester Personal Finance Limited (the Company) under the Companies Act 2006. All
non-current assets and liabilities have been reclasssfled as current and have been presented at their'recoverable value at the end of the reporting
period.

The Company’s financiél statements have been prepared in_accordance with UK-adopted international accounting standards (IAS). On 31
December 2021}, lntematlonal Fmanaal Reporting Standards- (IFRSs) as adopted by the European Union at that date were brought into UK law
and became UK-adopted IAS, with future changes being subject to endorsement by the UK Endorsement Board. The Company transitioned to
UK-adopted IAS:in jts financial statements on 1 January 2021, however, this change had no impact on recognition, measurement or disclosures
in the periods reported

The financial statements have been prepared under the historical cost convention and on a gd"fbg concern basis as disclosed in the Directors’
statement of going concern set out in the Report of the Directors. The functional and presentation currency of the Company is Sterling.

Recent accounting developments
Interest Rate Benchmark Reform:

In 2021, the Company applied ‘Interest Rate, Benchmark Reform - Phase 2 - Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16° to all
loans whose interest rates were based on LIBOR that were transitioning to alternative benchmark interest rates. Ouring 2021, the Company
applied the practical expedient in these amendments, to account for a change in the basis for determining the contractual cash flows by
updating the effective interest rate using the guidance in IFRS 9. This resulted in nojmmediate gain or loss being recognised. There were no
loans or other instruments remaining that are affected by IBOR reform as at 31 December 2021,

Future accounting developments

At 31 December 2021: for the Company,-there were no significant new or revised standards and interpretations, and amendments thereto,
which have been sssued "but which are not yet effective.

Presentati'én of Statement of Comprehensive Income

Due to the fact that the nature of the business is to prgwde personal loans, the Directors are of the opinion that it is more appropriate to use
‘Net Interest Jncome’ rather than 'Revenue’ in presenting the. Statement of Comprehensiye income.

Revenue recognition

Interest.income on-loans and advances to customers is'accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate apphcable which is the rate that exactly discounts estimated future cash recéipts through the expected life of the financial asset
to that asset's'net carrying amount,

Interest receivable and payable

Interest income and expense. on financial assets and liabilities held at amortised cost ls measured using the effective interest rate method,
which allocates the interest income or interest expense over the relevant period,; The. effective iqterest rate is the rate that exactly discounts
estimated future cash payments or receipts through the expected life of the financial instrumenty Fees integral to the loan yield are included
within|nterest [ncome and expense as part of the effective interest rate calculation.

8

Financial Instruments
Initial recognition and measurement

Finandial’ assets and liabflities are initially. recognised when the ;Company becomes a party to the contractual terms of the instrument. The

Company determines the classification of its financial assets and lnabulmes atinitial recagnition and measures a financial asset or financial liability
. atits falr value plus or minus, in the case-of a fmancual asset o finanicial liability not at FVTPL -transaction costs that are incremental and directly
: angbutable to the acquvsitlon or issue of the financial asset or fi nandfal InabulutyﬁTransactlon costs of financial assets and financial liabilities
-carred at faxr va{ue through profit or loss are expenséd in profit or loss. Immedlately after;jniftial recognmon an expected credlt Ioss (ECL)
' aIIowance i recognlsed for hnanqal assets measured at amomsed cost
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NOTES TO THE FINANCIAL STATEMENTS
1. ACCOUNTING POLICIES (continued)

Financia] instruments (continued)

Financid] assets: debt instruments

Debt instruments are those mstruments that meet the deﬁnmon ofa fi“nancual Iuabllfty from the issuer's perspectwe such ag: loans Cfassdfcation

Bus'ﬁmess mode!

‘_[he business model reflects how the Company manages the assets in order to generate cash flows and, specnf' Qny whether the Company’s
ob;ecﬂve is solely to co{le(t the contractual cash flows from the assets o is to collect both the contractual cash:flows and cash flows arlsing
fl'om the sale of the assets, Factors considered in determining the business model for a group of assets include past experience on how the
tash flows for these assets were collected, how the assets’ performance is evaluated and reported to key management personnel:and how
rlsks are assessed and managed,

Solely payments of principal and interest (*SPPI")

Where the business model s to hold assets to coflect contractualcash flows or to coﬂect contractual cash flows and se‘ll, the Company assesses
whether the assetscash flows represent SPPI. In making this assessment, the Company considers whether the contractual cash flows are
gonsistent with a baslc. inding arrangement (iig, interest includes only consideration for the'time vajue of money, credit:fisk, other basic lending
risks and a profit margin that is consistent with a basic lending arrangement). Where the contractual terms; Yintroduce exposure to-risk or
volatmty thatis tnconslstent with a basic lending arrangement, the related asset is' classlfled and measured at FVTPL

Based on these factors, the Company classmes its debt instruments into the measurement category of amomsed cést.--.-

anancual assets that are held for col!‘ecuon of contractua! cash flows where those cash flows represent SPP} and that are not deszgnated at
FVTPL, are measured at amorﬂsed cost, The Company's debt instruments consist of the secured loan portfolio which g ls reﬂected under ‘Loans and
advances to customers<j i the Balance Sheet and ‘Amounts owed by group undertakings’. The loans & are non-denvatwe ﬁnancla] assets with fixed or
determinable payments ‘that are not quoted | ih an active, market.Interest income usiing the effective interest rate method is reflected in the Statement
of Compreherisivé‘income as ‘ifiterest receivable and sinifar ificome’. The carrying amount of these assets: s adjusted by any ECL recognised.

The Company reclassifﬁzs ffnancual assets when and only wheniits business model for managing those assets changes. The reclassification takes
place from the start of the first repomng period followinig the change. Such changes are expected to be very infrequent;:

Financial liabilities
The Company’s financidl lidbilities consust of ‘Amounts due to group undertakings which are held at amortised cost. Finance costs are charged
to the Statement of Comprehensive income uslfig the effecﬁve triterest rate method and reflected under ;lmerest payable and sm[ar charges’,, "

2. Impairment of ﬁnancal assets

Expected credit losses are recognised on all ffnanaal assets at amonfsed cost. The expected credit Ioss considers forward Iookmg ifformation

to_recognise impairment allowances earller vn the hfecycle of a product A three-stage approach to' fmpan'ment measurement is adopted as
foflows;.

. Stage 1 - the recognition of 12 month expégied credit losses (ECL), that'ls the portion of lifetime expected credit losses from default
events that are expected within 12 months’ of’the repomng date, if credit risk has not incréased sqgnlﬁcantly since initial recognition;",

. Stage 2 - llfetl'me expected credit !osses for fmancial instruments for which credit nsk has increased Significantly sifice initial recognition;
and

. Stage 3 - IlTetfme expected credit losses for ‘fmancral‘mstruments which are credit |mpa|red
The measurement of ECL reflects: ot

. ’ s s
An unbiased and probability-weighted amount thatfis determined by evaluating a range of possible outcomes:
The time value of money; and
Reasonable and supportable information thatls avallable without undue cost or effort at the reporung date about past events, current
conditions and forecasts of future economic conditions,

For 'fin nanaal mstruments that are considered to have, low credlt risk such as Jmt»zrcczmpany loans to the lmmedlate parent, the credit risk & cs
assumed 1o not. have Ifcreased ‘significantly stiice mmal recoghition. Fmanaatgnstruments are cons(dered 10 have low credit fj$k when the
borrower i considered to have a low risk of default from a market perspective. Typlcalty finanéial instruments with an external credit ratmg
of fnvestment grade are.considered to have fow credIt ‘isk:: For more on how ECL is calculated see the Credit risk section of Note 2 Financil
Risk Managemenx
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NOTES TO THE FINANCIAL STATEMENTS
1. ACCOUNTING POLICIES (continued)

Financial Instruments (continued)

i) Write-off

™

A write-off is made when alt collectfon procedures have been completed and Is charged agamst previously established provisions for
impairment.

fi) Recoveries

Recoverlas of loan l’osses are not included in the loan loss allowance, but are. taken toliicome and offset against charges for loan Josses. Loan
loss recoveries are reflected in the Statement of Camprehensive’ Income within "Impal“rment movement on secured loans and advances” -

- 3. Derecognition

Frnanclal ;assets are derecogmsed when the rights to recéive cash flows have exgired or the Company has transferred its contractual rlght to
receive the cash flows from ‘the assets and either: (1) substantfally all the risks and rewards of ownership have been transferred; or {2) the
Company has neither retalned nor transferred substantially all of the risks and rewards, but has transferred control. Financ}al; llabllmes are
derecogmsed when extinguished, cancelled or expired. .

Offsetting financial instruments

Fmanclal’assets and‘habllmes are offset and the net amount reported i |n the Balance Sheet when there is 3 legally enforceable r|ght to offset
the recogmsed amounts and there is an intention to settle on a net basis or realise the asset and settle the' hab’ﬁ’ty simultaneously

income taxes including deferred taxes

The tax expense represents the sum of tax currently payable and deferred tax- .

Income tax payable on profits, based on the applrcable tax law in each |unsdlct|on :s recogmsed as an expense: in the period-in whrch proflts )
arise. Taxable profit djffers from net profit as reported in the Statement of Comprehensive Income because it excludes items of income or
expense that are taxable or deductible’in other years and'it further excludes ftems that are never taxable or deductible. The liabifity for current
tax'is caléufated using tax rates that have been enacted or substantively enacted by the balance sheet date,..

Deferred ihcome tax:js the tax expected to be payable or, recoverabla. on ingome tax losses available to carry forward and on temporary

differences artsmg betiveen the tax bases of assets and liabilities and thair carrying amounts'in the Financial Statements andis accounted for

using the balance sheet Ilabllny method. Deferred taxifiatikities are generally recognised for all taxable temporary differences and deferred tax

assets are recagnised to the extent that it is probable that taxablé profits will be available against which the assets may be utilised as they

reverse, Such deferred tax liabilities are not recognised lf the temporary difference arises from goodwill. Deferred tax assets and: lrabllmes are

not recognised from the: Initial recogriition of other assetsi{other than in a business combmatton) and Inabrlit:es ln 3 transacﬁon that affects
neither the taxable profit'nor the accounting profit,.

Deferred tax is calculated at the tax rates that are expected to apply in the perlod when the liabnluty is settled or the asset is reaﬁsed based on
rates enacted or substantively enacted at the balance sheet date. Deferred tax is charged or credited in the’ Statement of Comprehensrve
Income, except when it relates to items recogmsed in other comprehensive income or drrectly ih equity, in which case the deferred tax is also
recognised In other comprehensive income or directly in equity.

Critical judgements and accounting estimates ) -

The preparation of the financial statements reqliires management to make estimates and, judgements that affect the reported amount of assets
and Tiabilities at the date of the financial statements and the reported amount of income and expenses during the repomng period:
Management evaluates ifs estimates and-judgeménts on an ongolng basis. Management bases its estimates and judgements on historical
experience and on various other factors that are bellaved to be reasonable under the circumstances. Actual.results may differ from these
estimates under different assumptions or conditions: In the course of preparing the financial’ statements the followrng accounting estimates
are. consittered impartant to the portrayal of Companys results-and financial condition because. 0) ‘they are highly susceptible to change from
period {0 period as assumptions are made to calculate the estimates, and ) any significant difference between the estimated amounts and
actual amounts could have a material impact on the Company's future fmancral results and finandlal condltron ‘

In calculatlng each estimate, a range of outcomes were calculated based principally on management's conclusuons regard ing the input
assumptions relatlve to histonc expeﬁ’ence ‘The actual’estlmates were based on what management concluded to be the most probable
assumptions within the range of reasonably possubTe assumptlons X o

“Credit impairment losses o -

. The applcatron of the ECL impairment methodology for ca!culating credit. «mparrment allowances is hlghly susceptlble to change from period

:*-to perlod. The methodology requires management to make 3 number,of judgmental assumptions in determining the- esﬂmates. , Any significant
...  difference betweenthe estimated amounts and actual amounts could have a'material impact on.the Company's futute finariciaf results and
- fi nanclal icondition. In deriving the credit loss fin frment thekey estimate is-the discount factor. The discount factor is a benchmark rate
derived from anJAS39 mode!; however the resuft is'not materially different should a IFRS9 modélhad been used; : :
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NOTES TO THE FINANCIAL STATEMENTS
2. FINANCIAL RISK MANAGEMENT ,

As a result of | 1ts normal business a \mtles the Company’Is exposed to a vanety of risks, the most sugmﬁcant of wh;ch are operaﬁona[nsk
market fisk, Ifqufdnty sk and credft nsk The Company manages, its risk’in tine With the central risk management function of the Santander UK
Group (the *Group* ). Santander UK ‘Group?s Risk Framework ensures that risk iS'managed and controlled on behalf of sharehilder, customers,
depositors, empfoyees and the Santander UK Group's regulators: Effective and efficient fisk governance and oversight provide management
with assurance that the Santapder UK Group’s business activities will not be adversefy’ gmpacted by;fiks that could have been. reasonably
foreseen::This in turn reduces the uncenainty of achieving the Santander UK Group's strateglc ob;ectwes

Operat;énal r‘fsk
Th:s includes regy
found Tn'the Santinder UK plc Annual 'Report whlch does not form pan of this Report;

Market risk

Market risk &:the potental for |68s,a income or decrease in the valie of net assets caused by movements'(n the: {evels and prkes of: ﬂnancaal
instruments; The majority of markéteisk arises as a result of interest rate risk.

Interest rate risk

The foan portfolig'is who!y compmed of lend’ ing at a fiked titednd therefore not subfect tojnterest rate rfsk. The Company however | is exposed
tountefest rate fisk as it receives 3 Varlable:interest rate on s 16an with'its parent company \During 2011, the parent company: impaired the
ﬂoatmg rate loan and as a resutt the Company does no\'mcur any mterest agamst the balance that has been |mpa{red The fjterest rate

unimpalred porﬁon of the Ioan;[ainounts i £000j~‘

J lncrease m BoE base fate by S0bps: Reductionifi profit by £1,176,000 (2020; £1,176,000),
. Decrease'in BoE base rate by S0bpszincrease-in profit by £80,000 (2020: £131,000); 3 °

Liquidity risk

HquT(!ity'nsk is the potentla! that, although remaknlng solvent;,

mpany does not have suff«aent liqusd f(nancnal resources to enable’ |t td
meet’ J‘Ls:obllganons as they falldue or can secure them only at

The Company,_ manages ﬁquxdnty risk with the support of i ns parentizompany, ensurlng that the Company wnthave sufflqent Nquid resoueas
to meet its obiigations as they fall diie.;

The maturjty profile of the Company's ﬂnandal iablhths based on the remammg period to the contractual maturity date at the bdlance :sﬁee‘t,_

date wasg}. -
Less than 12
At 31 December 2021 months 1 to 5 years QOver 5 years Total
£000 £000 £000 £000
Financial lfabilities o T sas e o e
Due to banks - group undertakings - 235 210 - - 235,210
: Less than 12 .
At 31 December 2020 months 1105 years Over S years Total
£000 £000 £000 £000
Financial liabilities : - -
Due to banks - group undertakings 235,123 - - 235,123

A loan facility of £240.0m extended to the Company by Santander UK plc was renewed with a maturfty date of 31 December 2025. The Board
of Santander UK plc has confirmed that'it Will provide funding to the Company for the foreseeable future.

Credit risk _

::'Credlt nsk is the nsk that counterparties: w1fl not meet xhelr ﬂnancla[' obllgatlons and may result In the Company losing the pnndpal amount’
lent, the mterest accrued and any unrealised gafhis, less any security held;.

The main source of credit'fisk'is i loans and advances to customers which comprise of secured personallgans:

‘ 13 :
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NOTES TO THE FINANCIAL STATEMENTS
2. FINANCIAL RISK MANAGEMENT (continued)

Credit risk (continued)

Credit risk management

The credit quality of customer assets is managed by on-going monitoring and collection recovery operations during account admlmstratlon\
Credit risk is mitigated by security taken over the borrower's assets, Thi§ secugty takes the form of a secondary charge on the ‘borrower’s
residential property. For the purposes of risk management, the Company treats secured loans as a shgle asset dassa

Key metrics

The Company uses a number of key metrics to measure and control credit riék, as fofiows:s:

Metric Description

- Expected credit losses (ECL) ECL tells the Company what credit risk is likely to cost either over the next 12 months on qualifying exposures,
or defaults over the l(fenme of the exposure where there s evidence of a slgmﬁfanl increase in credit risk since
onglnatlon s

Stages 1,2and 3 The Company assesses the credit risk proﬁle to determinie which stage to allocate and monitors where there i
aSigrificant increase: in credit risk and transfers between the stages.

Bxpected Loss (EL) EL s the product of the probability of default, exposure at default and toss given default, The Company calculates+

v ' each factorin accordance with group policy and' risk models and an assessment of each'customer's credit quality:
There are differences between regulatory €L and’ IFRS 9 ECL. More details can be found in the Annual Report of
the parent company Santander UK plc. For the rest of the Risk review, ‘ifpairments, fosses and loss aﬂowances
refer to calculations:in accordance with IFRS, unless specifically stated otherwise:: For IFRS accounting policy on
impalrment see Note 1 to the Financial Statements.

Maximum exposure to credit risk

~The Company places the majority of its loans and advances with Group compames The Company did not recognise an ECL provision agamst
these balances as they are nearly all payable on demand and the borrower (Santander UK pic) has sufficlent accesstble highly liquid assets’in
order to repay the loan if demanded. As at the year-end 31 December 2021, no lrnpagrment was recognised against loans and advances to
Group companies.

nead

The main source of credn nsk isin loans and advances to customers: Loans and advances to customers comprise of secured personal loans;;

The. table béfow shows the Company s maxrmum exposure to credit risk as at 31 December, The table only shows the fi nandal assets that
credit risk affects:.

...._Balance Sheet asset

Gross amounts Credit Loss

2021 ' A : allowances Net exposure
L . . £000 © £000 _£000_
“Financial assets at amortised costr - - - L= T =
_Loans and advances to customers ] . 3,432 ~ (1,075) _ 2,357 .
" “Total financfal.assets at amortised cost T . ... 3432 (019 _ .. .2357

Balance Sheet asset
2020 ) Gross amounts gm;::: Net exposure
£000 £000 £000
financial assets at amortised cost: ) : )
Loans and advances to customers . . 4,125 (1,150) 2,975
Total financlal assets at amortised cost 4,125 {1,150) 2,975
L]

Secured personal loan arrears are set out below ' , 2021 2020

. -~ £000 - £000

Total secured personal loan asset : - . o 3432 ., I 4,125

Total secured personal loan arrears E ) ) ' 1,214 1,293

" Personal loan arrears as a % of asset . _ ' 35% ’ 31%
Total secured personal loan impairment reserves ) 1,075 . 1,150

Personal loan impairment reserves as 8 %.of asset ~ s : . 31% . . 28%

e

A
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NOTES TO THE FINANCIAL STATEMENTS
2. FINANCIAL RISK MANAGEMENT (continued)

Credit.fisk (continued)
Maximum exposure to credit risk (continued)

During 2021 the Company continued to suppart customers through the proi_’é?bn of short-term payment holidays, in 2021 two customers
were granted a payment holiday of up to three consecutive months (2020 27 customers),il .

Credit exposures and corresponding ECL

The following table analyses the credit risk exposure of financia! Instruments for which an ECL allowance i recogmsed and the corresponding

ECL at 31 December 2021/

¢

-

15¢

]

2021 ~Stage 1 “Ustage2 Stage 3 " Total
= e .. £000 £000 £000 £000
Exposures - — - : - o
~Loans and advances.to customers 2,218 250 964 3,432
7 Totat expostres = 2218~ T 250 7964 N
FRS 9 ECL ‘
Loans and advances to customers B 43) (120y ~ 912) (1,075)
Total ECL (43) (120) (912) (1,075)
Net exposures 2,175 130 52 2,357
2020 Stage 1 Stage 2 Stage 3 Total
. £000 £000 £000 £000
Exposures :
Loans and advances to customers = 2,832 282 1,01 4,125
‘Total exposures C 2,832 282 1,011 41257
IFRS 9 ECL
Loans and advances to customers (55) (144) (951) (1,150)
Total ECL (55) (144) (951) (1,150)
Net exposures 2,777 138 60 2,975
Movements in the ECL proviéion are set out below;
Non-credit impaired img;gg
Stage 1 Stage 2 Stage 3 TOTAL
Subject to 12- Subjectto  Subject to lifetime
month ECL liifetime ECL ECL
£000 £000 £000 N £000
At January 2020 _—_ S 7777 (70) (1,126) (1,270)
_.Income statement charge for the year e - ) R v (a3 = " (74)‘
<« Income statement release for the year oW - Tg e 7T 249 T 7 194
- Netimpairment.réversalt(¢harge) e L -y 206" ~ 120
_:Transfers to non- creditiimpaired.—lifetime ECL2  =—  ~ = 66 ©(79) 13 S
.Transfers to credjt jmpaired —lifetime ECL a4 0 T T “(44) Fy
~At 31" Decermbier'2020-and Y January2021 = - {55y (144 = — (951) - (1,150)’ .
*Income statement release for the year ~ ) 12 - 24~ T -39 T 75
*'Net impairment reversal/ (charge) ) 12 . 24" 39 75
. At31December 2021 @) T2 912)

(1, 075) l



ALUIANCE & LEICESTER PERSONAL FINANCE LIMITED - 02486611

NOTES TO THE FINANCIAL STATEMENTS
3. ADMINISTRATIVE EXPENSES

Auditors’ remuneration

The;prcﬁt in the current and prior years have been arfived at after charging an audit fee of £5,835 (2020: £5,835) which 15 payable to the
S 'mpany s auditors for the statutory audit of the Company’s annual financial statements.

Directors and employees
No Directors were remunerated for their services to the Company during the year (2020: £nil). Directors’ emoluments are borne by the ultimate

UK parent company Santander UK plc The Directors’ services to the Company are an incidental part of their duttes

B

The Company had no employees during the year (2020: nil).

4. TAX CHARGE FOR THE YEAR

2021 2020
o S . s o — o e -£000 S .. ...£000
Current Tax ~ —
40 -, 52
.Adjslstmentsm respect of,pnor years - . O e - - (35).:
. Total current tax - L . . . . 40 e
Deferred Tax
QOrigination and reversal of temporary differences ) 1 1
Change in rate of UX Corporation tax . {2) (1)
Total deferred tax (1) -
Tax charge on profit for year 39 17

UK corporation tax is calculated at 19% (2020; 19%) of the esfimated assessable profits for the year:

The UK government announced inits budget on 3 March 2021 that it would increase the main rate of corporation tax by 6% to 25% with
effect from 1 April 2023. This change was substantively enacted on 24 May 2021 and, as a result, the effect has been reflected in the closing
deferred tax position included in these financial statements. The comparative 2020 results reflected an increase in tax rates by 2% following
an announcement in the 2020 budget to reverse a previously planned rate reduction from April 2020.

The tax on the Company's profit before tax differs from (2020: differs from) the theoretical amount that would arise using the basic tax rate
of the Company as follows;

2021 2020
e . e e £000 .. . £000 ..
~ Profit before tax ) o . 219 © 7278
Tax calculated at a tax rate of 19% (2020: 19%) 42 53
Effect of change in tax rate on deferred tax provision ) (3) 1)
Adjustment to prior year provisions - o - (35)
. Tax charge for the.year. g .- - s 39 e o e —17 .
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NOTES TO THE FINANCIAL STATEMENTS
5. DEFERRED TAX ASSET

Deferred taxes arg ca&u[ated on temporary differences under the liability method using the tax rates expected to apply when the liability is

settled, or the assét &irealked: The movement on the deferred tax account was as follows:

1

2021 2020
£000 £000
At 1 January 6 6
Statement of Compréhensive fncame credit 1 -
At 31 December o ) 7 6
ThEGeRTed tax $&Setsrare attributable to the following items:;
Staterment of Comprehensive
Balance Sheet Income P
2021 2020 2021 2020
£000 £000 £000 £000
Deferred tax a§sets
Accelerated bigok deprecuat[on 7 6 1 -
At 31 December 7 6 1 -

The deferred tax assets scheduled above have been recogmsed in the Company on the basis that sufficient future taxable profits are forecast
within the foreseeah}e future.rm excess of the profits arising from the reversal of existing taxable temporary differences, to allow for the

utilisation of the asséts as they Teverses

6. IMPAIRMENT MOVEMENT ON SECURED LOANS AND ADVANCES

Movement'in loan loss allowances:

KA
8 P

2021 2020
£000 £000
As at 1 january 1,150 1,270
Decrease in impairment provisions {75) (120)
As at 31 December 1,075 - 1,150
‘-
Loans and advances to customers before impaﬁrheht totalled £3,342,000 (2020: £4,125,000).
- r
2021 2020
£000 ' £000 -
Other liabilities 23 . 23
e —e o zz —— - . b xame o <. PR X J _23 B
2021 2020
£000 £000
issued and fully paid:
40,000,002 (2020: 40,000,002) ordinary shares of £1 each 40,000 40:000-
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NOTES TO THE FINANCIAL STATEMENTS
9. RELATED PARTY TRANSACTIONS

The Eﬁmﬁa}‘xy é}l_iered into tra—ri:siéétions with other Group undertakings as shown in the table below:

"l

Amounts due from related Amounts due to related

Expenditure parties parties
2021 2020 2021 2020 2023 2020
£000 £000 £000 £000 £000 £000
Santander UK plc - loans with:immediate parent B 80 131 - - 235210 = 235123
Santander UK plc - other debtor ‘ = . - 30,679 29,784 - .
Santander UK plc - group relief - - - 158 " . -
> B . R =
= ; ST 80 131 30679 29942 235210 235123 '

All amounts due from and due to related parties are unsecured.

The loan payable to Santander UK plcis part of a total facility of £240.0m that incurs interest at the Bank of England base rate, The contractual
term of this facility ends on the 31 December 2025. The Board of Santander UK plc has confirmed that it will provide funding to the Company
for the foreseeable future.

The other debtor with Santander UK plc is not {hterest bearing and is repayable on demand.
The Directors consider that the carrying amounts of amounts due to/from related parties approximates to their fai value',f

There were no related party transactions during the year, or existing at the balance sheet date, wnh the Company’s or parem Company s key
management personnel (2020: £nil):

10. LOANS AND ADVANCES TO CUSTOMERS

2021 2020

£000 £000

Secured Personal Loan - Second charge on household property 3,432 4,125
Loans and advances to customers 3,432 4,125
Less: impairment loss allowances (1,075) (1,150)
Loans and advances to customers, net of impairment loss allowances 2,357 2,975

« Repayable — e - ey .

On demand 375 390
In no more than 3 manths ’ 9 2
In more than 3 months but not more than 1 year . 103 50
In more than 1 year. but not more than S years 479 671
in more than 5 years ) 2,466 - 3,012
Loans and advances to customers’ 3,432 ’ 4125
Less: impairment loss allowances - (1,075) (1,150)
Loans and advances to customers, net of impairment loss allowances 2,357 2,975

These loans are all fixed rate loans and represent a second charge over mortgaged household property,

-

During the year, £il of loans deemed to beirrecoverable were wiitten off (2020: £nil). There were no recoveries from loans previ‘éusly written
off.

11. CAPITAL MANAGEMENT AND RESOURCES

The Company s UK parent, Santander UK plc adopts a centralised capital management approach, based on an assessment of both regulatory
: requlrements and the economic capital impacts of busifesses'in the Santander UK group, The Company has, no non-centrafised process for

managing its own capital. Disclosures relating to the Santander UK group's capital management can be found ih the Santandér UK plc Annual
Report and flnarical statements.

o1

Capital held by. theCompany and managed centrally as;part.6f the Saatander UK group, comprlses‘share capital 2nhd reserves which can be
found in the Balange Sheet.

18
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NOTES TO THE FINANCIAL STATEMENTS
- 12. CONTINGENT LIABILITIES

Santander UK Group Holdings plc and its subsidiaries ("Santander UK Group™) engages.ln discussion, and co-operates, wlth HM Revenue &
Customs (HMRC) in their oversight of the Santander UK group’s tax matters The Santander UK group adopted the UK’s Code of Practice on
Taxation for Banks in 2010.

Certain leases'ih which current or previnusmembers of the Santander UK groupiis or were the lessor were under review by HMRC iin connection

with clacrns for tax allowances. Under t 1e terms of the lease agreements, certain members of the Santander UX group, including the Company's
parent are fully indemnified in all material respects by the respective lessees for any liabllny arising from the di: saliowange of tax ajlowances
p]us accrued-interest.

l;i return for payments to the lessor compames the Company has received ‘the benefit of the claims for tax alfowances Via group relief
surrendered from one or more of the lessor companies,

ln 2021, an outline agreement ln prmaple i respect of a number of these lease arrangements was reached dit irectly between the Iessee and

HMRC This agreement was executed in April 2022, resulting | [n a flnal payment by the- !essee to HMRC and the condus«on of HMRC's review.
Theré'is no financial impact for the Company”

--13. PARENT UNDERTAKING AND CONTROLLING PARTY

The Company is domiciled in the Umted Klngdom The Company*s immediate parent 3 Santander UK plc. a company reglstered i England
and Wales.

The Company's ultimate parent ang ntrolllpg party i Banco Santander S.A,,.a company registered in Spdjn, Banco Santander S A. is the
parent undentaking of the largest g g, O of undertakifigs for which group fmahifal statements are drawn up’and of which the Company is a
member, Santander UK plc is the parent undertaking of the smallest group of undertakings for which the group financial statements are drawn
up and of which the Company is a mémbers

- Coples of all sets of group financial §titements, which iriclude the results of the C ompany, are available from Secretariat Santander UK plc, 2
Triton Square, Regent's Place, Londdf-NW1 3AN:z
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