David Jones & Company

Certified Accountants

11 Glencairn Road, Leopardstown, Dublin 18.
Telephone: 2950018
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The Directors, _
Portfolio Design Group Limited, =~ =248 SV
1 Grosvenor Court,

Foregate Street,

Chester,

CHI 1HG,

18 December, 1996

We hereby resign our office as auditors of the company and we confirm that there are no
circumstances connected with our resignation which we consider should be brought to the
notice of the members or creditors of the company.
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