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COMPANIES FORM No. 173

Declaration in relation to
the redemption or purchase
of shares out of capital

Pursuant to section 173 of the Companies Act 1985

To the Registrar of Companies

Name of company
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Company number

' 2477631

I* CYNEDVE LIMITED ' ' : _ I

— |

}/Wet_EDWARD JOHN THOMAS and CYNTHIA THOMAS BOTH OF 89 Meliden

\

Road, Prestatyn, Clwyd and VERA DAVIES of Tyddyn Uchan, Henpllan&gg

Road, Denbigh, Clwyd LL16 5AA

gmmmuau the dlrectors}§ of the above company do solemnly and snncerely declare that:

The business of the company is:

farECOR u {revounised bakRoensabipstiution}s nwithinhe rreaning: ok thesBanking At k328t
k&ﬁxﬁnkapmxmxmnmxgm&wxwxmuﬁaxaxmﬁx&ﬂwﬂmmxmgk&mnmu&xxh&ﬂa&&nxﬂﬁx

SRS ATICE DUINets K this Unitedk Kingdomdx
(c) that of something other than the abovet

The company is proposing t¢ make a payment out of capital for the redemption or purchase of its

own shares

The amount of the permissible caputal payment for the shares in question is f-‘

{note 1)

222,750
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General Section

Presentor’s name address and

reference (if any):
SLATER HEELIS

(Ref: X.4753/1.JRR)
71 Princess Street
Manchester

M2 4HL
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X/We have made fu[! enqurry into the affairs and prospects of the. company, and lfwe have formed ’_ _

the oprmon

{a) as regards its initial situation immediately following the date on wh[ch the payment out of _
capital is proposed to be made, that there wili be no grounds on which the company could
then be found unable to pay its debts {note 2}, and

(b)  as regards its prospects for the year immediately following that date, that, having regard to

-
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AR/ our intentions with respect to the management of the company S busmess dunng that

year and to the amount and character of the flnancra! resources which will in nméour view be.

available during that year, the company will be able to contrnue to carry on business as a

going concern {and will accordingly be able to pay its debts as 'th'ey'fall due) throughout that .

year, {note 2)

And ¥we make this solemn declaration conscientiously believing the same to be true and by virtue

of'the provisions of the Statutory Declarations Act 1835.

Declared at NQMGTF H,O!JLSQ 5- ('W 8{1‘39)

Mounchanter ua Hg fmmh: 4

Declarant(s) to sign below

Q\\wknf Maunchaates

N/

19 pin MOJ\)\

day of

_MQ% % {ﬂdﬂ | 6(%/‘«/3 o
'~ one thousand nine hundred and - ‘" : % - .

hefore me_ &?QQ/](‘N)W

ASKELL

the-Peace-or Sollcrtor havrng the powers conferred ona

Commissioner for Qaths.’

-Notes

1 'Permissible capltal payment means an
amount which, taken together with

{i) any available profits of the company;

and

(iiy the proceeds of any fresh issue of

shares made for the purposes of the
~ redemption or purchase;

is equal to the price of redemptron or
purchase.

‘Available profits’ means the company’s
profits which are available for distribution
{within the meaning of section 172 and
263 of the Companies Act 1985).

The question whether the company has
any profits so available and the amount
of any such profits is to be determined in-
accordance with section 172 of the
Companies Act 1985.

R

2 Contingent and prospective liabilities of the

company must be taken into account, see
sections’ 173(4) & 517 of the Companies
Act 19856,

A copy of this declaratron together with a_
copy of the auditor’s report required by
section 173 of the Companies Act 1985,
must be delivered to the Registrar of
Companies not later than the day on which
the company- publishes the notice required

" by section 175(1} of the Companles Act

1985, or first pubhshes or gives the notice
required by section 175(2), whichever is
the earlier. :

()iThe Solicitors’ Law Stationery Sogiety plc. 24 Gray’s Inn Road, London WC1X 8HR
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54 Kinmel Street
RHYL '
Clwyd LL18 1AR ) Tel: RHYL [01745] 343873

*Also at Denbighe : . Fax: RHYL [01745] 330094

The Directors ‘ ' _ YOUR REF:

Cynedve Limited . OUR REF:

‘54 Kinmel Street . '

Rhyl 7 DATE:

Clwyd - , A

LL18 1AR » 26 May 1985

Dear Sirs

Auditors’ Report to the Directors of Cynedve Limited
Pursuant to Section 173(5) of the Companies Act 1585

We have examined the attached statutory declaration of the
directors of Cynedve Limited ("the Company") to be dated 26 May
1995 in connection with the Company’s proposed.purchase of 29,700
of its "AT Ordlnary Shares by a payment ‘out of wcapital and
reserves.

We have enquired into the state of the Company’s affairs so far
as necessary for us. to rev1ew the bases for the statutory
declaration.

In our opinion the amount of £222,750 specified in the statutory
declaration as the permissible capital payment for the shares to
be purchased has been properly determined in accordance with
Sections 171 and 172 of the Companies Act 1985.

We are not aware of anything to indicate that the opinion
expressed by the directors inm the declaration as to any of the
matters mentioned in Section 173 (3) of the Companies Act 1985 is
unreasonable in all the circumstances.

Yours faithfully

SAGE AND COMPANY

D.C. THOMAS B.A, F.C.A. R.L.ROBERTSF.CA,

Registered fo carry on audit work and authorised to carry on investment business by the Institute of Chartered Accountants in England and Wales




