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Dear Sirs

Notice of resignation as auditors

Following the conversion of PricewaterhouseCoopers to a Limited Liability Partnership
(LLP) from 1 January 2003, we have agreced with you that the new firm,
PricewaterhouseCoopers LLP, will be replacing us as auditors.

In accordance with Section 392 of the Companies Act 1985, we give notice that we are
resigning as auditors of Guinness Peat Group plc and the subsidiaries set out in Appendix 1
with immediate effect.

In accordance with Section 394 of the Companies Act 1985, we confirm that there are no
circumstances connected with our resignation which we consider should be brought to the
notice of the shareholders or creditors of Guinness Peat Group plc and the subsidiaries set
out in the attached schedule.

Yours faithfully

Phiguafertmoe/mpend

PricewaterhouseCoopers
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PricewaterhouseC oopers 18 the successer pannership o the UK firms of Price Waterhouse and Coopers & Lybrand Yhe principal place of business of PricewmerhouseC vopers and s
assoeiate partnetships, and of Coopers & Lybrand, is | Embankment Pluce, London WC2ZN 6RIT The principal place of business of Price Waterhouse is Southwark Towers, 32
London Bridge Street. London SE1 95Y  Lists of the partners” names are avatlable for inspection at those places

Al partners in Lhe associate partnerships are authorised to conduct business as agents ol and all vontracts for services 10 chens are with, PricewiterhouseCoopers
PricewaterhouseCoupers is autharised by the Financial Services Authority for invesiment business acuvitics
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Appendix 1

Guinness Peat Group plc (“GPG”), (formerly Brunel Holdings Plc) 0103548
GPG (UK) Holdings plc (formerly Guinness Peat Group plc) 0159975
GPG Securities Trading Limited 2655717
GPG Finance Limited 4244726
Allied Mutual Insurance Services Limited 2658052
MCG Limited 2118786
Guinness Peat Overseas Holdings Limited 2943282
GPG Limited (0978038
GPG Australia Nominees Limited 3571346
GM Group Finance 1072232
GPG Nominees Limited 3474240
GPG (UK) Limited 0602214
GPG Acquisitions No.3 ple 3458581
Brown Shipley Holdings Limited 0653955
Brown Shipley Asset Management Limited 0799174
Brown Shipley Investment Management 0309129
BSH Acquisition Limited 2777124
BSSH Limited 0322525
St Paul’s Capital Investments Limited 2851530
Mansion House Retirement Benefits Services Limited 2658052
Cardpad Limited 4115596
GPG Consultants Limited 4253675
St Paul’s 2018527
GPG Investment Holdings (UK) 3834112
New Union Holdings 2477437
B Dannatt Limited 0331992
B. M. Estates Limited 1032353
C E (Predecessors) Limited 0106289
Contractors’ Aggregates Limited 0734075

Marshaide Limited 1643958




