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Company Number: 02475029

Received for filing in Electronic Format on the: 04/10/2023 XCDGMUAS

Details of Charge

Date of creation: 28/09/2023
Charge code: 0247 5029 0009
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TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BIRKETTS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2475029

Charge code: 0247 5029 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th September 2023 and created by BINDWELL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 4th October 2023 .

Given at Companies House, Cardiff on 9th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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“DATED S .Sex{a

1) BINDWELL LIMITED
(@) -OXBURY BANK PLC

LEGAL MORTGAGE OVER PROPERTY
" FROM A COMPANY SECURING SPECIFIC
- MONIES (OWN LIABILITIES)
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THIS DEED s dated. Qfﬂm&gpﬁmvﬁﬁw, 2023
BETWEEN:

{t) BINDWELL LIMITED, a campany ancorpnrated in-England ar:d Wales with registered
* number 02475028 whose registered office is at Dilham Hall, Honmg Road, Dilham,
~ Narth Walsham, Norfolk, NR28 9PN (Borrower).

{2y OXBURY Bank PLC (Company number 11383418) of One Clty Place, Queens Road :
Chester, CH1 3BQ {Lender)

' 'Email address for communmatzon wzth the Borrower under thls Charge

: luke@patersonag co. uk

*Email address for 6c§mmuhicaﬁu_ﬂ with the Lender under this Charge:

help@oxbury com

Or such other address as notified in accordance with clause 30.4.
| _-BABKGROUND |
: "(A) = The Lender has agreed to prowde the Borfower wfth loan facilities oh a secured basis:

(B) The Borrower cawns the Property

' __'(CZ)" _Under this deed, the Borrower provides secur;ty to the Lender for the loan facilities -
: made or to be made avatlable - _

1 3 QEFINiTiGN AND INTERPRETA’T!DN

The definitions set out in paragraph 1 of Schedule 1 and m the table below wilk-apply
in thss Deed, unless otherwise provided. : '

i Assigned Agreements

| Description of Agreement. | Date ' Parties
F'élci'lui_iy Agr'eemént | Dated 15 May 2023 Between the Borrower
e o : L _ | and the Lender
| Rent Account
" Account Number .:Sort Code | Bank T Branch Details

.Pe'rn*.littecl Secl:flr'ity (if any)
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Date of Permitted Description of Permitted | Property to which

Security o | Security - Permitted Security relates
Property
‘Name or other short form |/ Title number of freehold
.| identification of the 1 | property
'| freehold propetty - - L
o R NK100463 (Part)
' Land at Dilhan Norfalk, -
- NR28 9PW comprising
| approximately 206.75 S o
| acres shown edged red | NK100428 (Part}.
-1 on the plan annexed o o

hereto

“Name or ofher short form | Parties and date of lease | Title number of leasehold
identification of leasehold. | : ' property :
| property S

5 COVENANT TO PAY

T_hé':Bo'i'mWET shall. on demand, pay to the Lender and discharge the Secured
- Obligations when they become due. - S :

'3 GRANT OF SECURITY -
:3':.-‘1 ° Legal mortgage a’réd_f'i'x_ed charges

As a continuing security for the payment and discharge of the Secured Obligations;.
the Borrawer with full title guarantee charges to the Lender; -

3.1.1 by way of a first legal mortgage, the Property: and
312 bywayofafistficed charge:

3.1.2.1 all its' rights in each Insurance Policy, including alk claims, the
proceeds of all claims and all returns of premiums in connection
with each Ingurance Policy, the Rental Income and the benefitof
any guarantee or security in respect of the Rental Income, all its -
rights i each Assigred Agreement, if any, and the benefit of any
guarantee or security for the performance of an Assigned -
Agreement to the extent not effectively assigned under clause
3.:2;- . . : IR

- 3.4.2.2 . the benefit of all other contracts; guarantees, appointments and
warranties relating to the Charged Assets and other documents:
~to which the Borrower is a party or which are in its favour-or of
" which it has the benefit rélating to any letting, development, sale,
purchase, use or the operation of the Charged Assets or
ptherwise relating to the Charged Assets (including, in each
* case, but without fimitation, the right to demand and receive all -
monies whatever payable to or for its benefit under or arising -

S
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“from any of them, all remedies provided: for in any of them. or
. available at law or in equity in relation to any of ther, the rightto
. compel performance of any of them and all othet nghts, interests

and benefits whatever aceruing to or for its- benefit. arlsmg frc:m
~any. of ’zhem) and '

31.2.3.  alilicences, consents and authonsatnons (statutcry or othenwise)
~ " held or required in connection with its business carried on atthe
" Property or the use of any Charged Asset, and all rights in
cannectran with them; and '

3124 al monies from fime to time staﬂdmg to the credit of the. Rent
' Account if applicable; tegether with -all - Hights- and benefits -
“accruing to or arising in connection with the Rent Account
(including, but not limited to, entitlements to mterest)_

32 }Asa;gnment

_ _"As a con‘tmumg security for the payment and discharge of the Secured Obhgat;ons
the Barrower with full title guarantee assigns to the Lender absolutely, subjectto a
~proviso for reass1gnment on irrevocable discharge in. full of the Secured Obhgatlons

_ 3.2.1 all its nghts in-each Insurance Pnhcy, including all claims, the proceeds of all
claims and all returns of premnums in connectlon wﬂh each Insurance Policy;
~and

3272 the Rental Income and the benefit of any guarantee or securlty in respect of -
the. Rental Income, if any; and

323 | all its nghts in respect of each Assigned Agreement, if any, and the benefit -
ofany guarantee or secunty for the performance of an Assigned Agreement

prnwded that nothmg in this clause 3.2 shall constitute the Lenderas mortgagee. in’
possession. : o

4 PERFECTION OF "SECUR'I"T_Y | )
41 . Registration of ihw‘.gaf'r'm}r't_qagéeﬂ: the Land Régiétry _
“The Borrower consents to an application being fnade by the Lender to the Land
" Registrar for the fml[owmg restrictionin Form P to he reg[stered against its’ htle to the.
Property:

"No dispasition of the registered estate by the proprietcr of the registerad estate or

~ by the proprietor of any registered charge, not being a charge registered before the B

entry of this restriction, is to be registered without & wrstten consent signed by the:

- proprietor for the timé being. of the charge dated . - 2023 in favour of Oxbury '
Bank plc referred to in the charges register or thelr canveyancer“

42 Further advam:es

: The Lender covenants w;ih the Borrower that it shall perform its obhgatlons to make
. advances under the Fac:hty Agreement (mciuc[mg any obligation to make available:
_ 'further advances).
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43

44

51

'5;2'

First registration

- if the fitle to the Property is not registered at the Land Registry, the Rorrower.shall.
‘ensure that ha person (other than itself) shall be registered under the Land '
“Registration Act 2002 as the proprietor of all or any paﬂ of the Property; w1thout the:

prior written cr}nsent of the Lender..

Cautions against first reglstratmn- and’nﬁtic‘es

' Whether or fiot title to the Property i is reg;stered at the Land Reg[stry, if any Cau’HOﬂ
'agamst first registration or any hotice (whether agreed or unilateral) is registered

against the Borrower's title to the Property, the Borrower shall immediately provide .

‘the Lender with full particulars of the clrcumstances relating to stuch caution or notice.
i such caution or notice was registered to protect a purported interest the creation of

which is not permitted under this deed, the Borrower shall immediately, and at its

" own expense, take such steps as the Lender may requsre to enisure that. the caution

or notice, as appilcabie is withdrawn or cancetled

LIABELITY OF THE BORROWER

' Llabmty not dlscharged

The Borrowers fiability under this deed’in respect of any Of the Secured Obiigatians
_shail not be discharged, prejudrced ar affected by:

541 any security, guarantee, mdemmty rerrsedy or other right held by‘ or-

-available to, the Lender that is, or beaomes whol!y or partially megai vmci
o unenforceab1e on-any gmund '

512 - the Lender renewmg, determining, varying or mcreasmg any fac:iriy or other

transaction’ in_any manner or concurring in, accepting. or-vatyirig any-
cormpromige, arrangement or settiement, or omlttmg fo c!arm of enforce
 payment from any other parson,. or

5:1.3 _any othier act or omiission that but for this’ c[ause 5.1, might haue dlscharged ’
: ar othenulse premdlced of affected, the liability of tha Borrower

'Immedlate recaurse

: _The Borrower waives any right it 'rnay have to require the Lender to enforce any
security or other right, or ctaim any payment from, or otherwise proceed agamst any
~other person before enforcing this deed agamst the Borrower

' REPRESENTAT§0N$ AND WARRANTiES .

: 'T;mes fer makmg representatmns and warranties

The Borrower makes the representations’ and warraﬂties set out iri this clause 6 to

:the Lender on the date of this deed and the representations and warranties contazned
in this clause are deemied to be repeated on each day of the Security Period wnth

reference to the facts and circumstances existing at the fime of fepetition..
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6.3

6.4

6.6
87
88

69

RE

-'(Z)\m'ﬁiéi'si'ni'pj of Charged Assets.

The Borrower is the sole Iegal and beneficial owner of the. Gharged Assets and has
_-good, valid and marketable title to the Property. :

No Security

" The Charged Assets are free from any Secunty other than the: F’ermttted Secur{ty if.
applicable and the Security created by this deed.

. No advearse claims

" The Borrower has ﬁdt'r'ec'eivéd, or ac'know!edgedhoﬁce- of, any adverse claim by any
‘person in respect of the C_:hargec'i Assets or any interest in them.

‘No adverse covenants

There dre no covenants, agreements reservations, condmons mterests rlghts or

‘other matters whatever that materially and adves’seiy affect the Charged Assets

No breach of laws-

There is nc breach of any law of. regulatlon that matenaily and adverse&y affects tha
: Charged Assels. _

No mterference- in enjoyment

No facmty necessary for the en}oyment and use of the Charged Assets is subgect to
terms entitimg any person to termmate or curtail its use.

No overnémg interests

. Nothing has arisen, has been created or is submstmg, that would be afi overriding
_'mterest in the Propeérty. _

_No prohlbutlcns or hreaches

There is no proh:bit:on on the Borrower assigning its raghts in any of the Charged

- Assets referred td in clause 3.2 and the entry into of this deed by the Borrower does.
‘not, and will not, constitute a breach of any policy, agreement, document, instrument
- _orobligation bmdmg on the Borrower or its assets. '

610

Environmental comp jance

‘The Borrower has, at all times, complied in all respécts with all applicable
Environmental Law and Ervironmental Licences. B

information for Vaiuations' and Certificates of Title.

B4 All written mfo.rmatldn suppiied by the Borrower or on its behélf for the

purpese of each Valuation and Certificate of Title was true and accurate in-
_all material respects at its date or at the date (|f any) on wh;ch it was stated
o be given.

8112 The information referred to in clause 6.11.1 was, atits date or at the date (if

any) on which it was stated to be given, complete and the Borrower did not
_ omit to supply any information that, if disclosed, would adversely affect. the :
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" Valuation or Certificate of Title.

6.11.3 Inthe cz‘i_sa‘ of the first Valuation and Certificate of Title only, nothing has
' acéurred since the date the information referred to in clause 6.11.1 was
supplied and the date of this deed that would adversely affect such Valuation

or Certificate of Title. .

6.12" - Avoidance af'sem.;‘rity'
' _-'N'o Se::uﬂ'ty expressed to be created undﬁér-ihis’_;dééd is liable to be avoided, or _
_' otherwise set aside, on the liquidation or administration of the Botrower or otherwise,
6.13 - Enforceable security | | |
This deed constitutés and will constitute the léga'i' valid; binding and enforceable
‘obligations of the Borrower and'-is, and will continue to be, effective secunty over al[

- and every part of the Charged Assets in accordance With its terms. -
7 GENERAL CO\IENANTS

'?.:"I_' Negative pledge and dlsposal restrlctnons :

The BorrGWer shall not at any time, excem with the priar wntten consant of the.
Lender:

' ?.'1'.-1- create, purport to create or pem"ut to submst any Secumy on, or in- relatlan_'
to; any Charged Asset other than any Security created by thss deed [orany .
Permttted Securlty '

712 sell, assign, transfer, part with possession of, or otherwise dispose of in any
manner (or purport to do so); all or any part of, orany interestin, the Charged
-Assets; or _

743 create or grant (m‘ plirport to create ‘or grant) any Enterest in the Charged
- Assets in favour of a thnrci party

72 Presewatcon of Charged Assets

The Borrower shall fiot do; c_:'z'r piarm'it to be doné, any act or thing that would- or might
© depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of theé: Charged Assets or tha effechveness of the
" gsecurity created by this deed. :

7.3-  Compliance with laws and regulat;ons

7.31 . The Borrower shall not without the Lenders prior wntten cnnsent use or
B - perimit the Charged Assets to be used in any way contrary 1o law.
7.32  The Borrower shall |

7321 comply with the requiremenits of any law or regulation relating to
- or affecting the Charged Assets or the use of them or any part of
: them

"?_;3-.2.'2 ~obtain, and promptly renew from time to time, and cémply’ with -
the terms of all authorisations that are required in connection -
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75

76

7.7

_ with the Charged Assets or their use or that are necessary to
_preserve, maintain or renew any Charged Asset; and
7323 "p'roi*n'ptiy effect any maintenance, modifications, alterations or
' repairs that are required by any law or regulation to be effected -
- onorinh connection with the Charged Assels,

Enforcement of rlghts

The Borrower shail use ltS best endeavaurs tor

7.4.1 procure the prompt observance and perfc;rmance by the relevant

' counterparty to any -agreement. or arrangement with the ‘Borrower and
forming part of the Charged Assets of the covenants and other abligations
imposed ori such-counterparty; and

742 _enforce any rights and institute, continue or i defend any proceedmgs relating
to-any of the Charged Assets that the Lender may requlre from time to time.

_Nntlce of mlsrepresentatmn and breach

The Barrower shall promptly on becoming aware of ariy of ’the same, notify the |

~ Lenderin wntmg of:

_ 7.5.1 ‘any representation or- warranty sét out in this deed that is mcorrect or.

misteading in any material respect when made or deemed to be repeated; .
and : .

?._5.2 - any breach ﬁf any covenant set nut in this deed

Title documents

The Borrower shall, ori the execution of this deed deposr( with the Lender and the -
" Lender shall, for the duratmn of this deed, be entitled to hold:

764 - all desds’ and documents of title reiatmg to the Charged Assets that are & in

the. possessmn or control of the Borrower {and if these are not within the
possessmn or control of the Borrower, the Borrower undertakes. to obtain
_pussession of all these deeds and documents. of titte); and

"7.62  each Insurarice Palicy; and

. 7.8.3  acopy of each Assrgneci Agreement if any,. certified to be a true. r:opy by '

'enther a director of the Borrower or by the. Borrowers golicitors,

_Nutlces to be given by the Borrower

77 The Borrowet shall 1mmedfate!y on the executlcrn of this dead

_7.-7'.'1.1' give notice. to the relevant insurers of the assighment of the
‘Borrower's rights and interest. in and under each Insurance
Policy (including the proceeds of any" claims under that _
Insurance - Policy) under clause 3.2.1 and procure. that each

- addressee - of - such. notice ‘promptly provides an -

acknowledgement of that nofice to the Lender; and
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give notice to each of the other parties to- each Assigned
Agreement and any guarantee or security for the performance of
an Assigned Agreement of the assignment of the Borrower's

' rights and interest in and under each Assigned Agreement and

- sach guarantee or security for the performance of an Assigned
‘Agreement under clause 3.2.3 and procure that each addressee
of such hotice promptly provides an acknowledgement. of that -
‘notice to.the Lender; and -

7712

' 7.74.3 - give notice to the bank, financial institution or other person
(excluding the Lender) with. whom the Borrower has the Rent:
‘Account of the charginig to the Lender of the Borrower's rights
and interests in the Rent Account pursuant to clause 3.1.2.4 and
procure that each addressee of such notice promptly. provides
‘an acknowledgemient of that notice to the Lender. - '

772" The Borrower shall obtain 'the-._Lendér‘s‘_pri'o'r approval of thé forn of any -
. notice or acknowledgement to be used under this clause 7.7. '

8 PROPERTY COVENANTS
81  Repair and maintenance

811  The Borrower shall keep all premises, and fixtures and fittings on- the
Property, in: = .

8111 'gao:’:i_aﬁd sﬁbstahtiai-rép'éir and condition and shall keep-all
' - premises adequately and properly painted and decorated and
replace any fixtures and fittings that have become worn out or .
otherwise unfit for use with others of a like nature and equal
_ “value; and | ' o '
8112 - such repair and condition as to enable the Property to be let in.
' ‘accordance with all applicable laws and regufations. '
82  No alterations
8.2.1 Trh_e._fsarrowek shall not, without the prior written consent of the Lender:
8211 pull down or remove the whole di‘an‘y pért_c:f'é'ny building forming
part of the Property nor permit the same to occur; or
8212 make or permit to be made any material alterationsfte'the-
: " ‘Property or sever or remove, or permit to be severed orremoved,
~any of its fixtures or- fittings (except to make any necessary
repairs or renew of réplace the same in accordance with clause.
8.1). S
‘822 The Borrower shall promptly give notice fo the Lender if the premises or
- fixtures of fittings forming part of the. Property are destroyed or damaged.

8.3 Devéllo'b'me_rst réstrictions
The 'Bdfrdwér“shall ndt;-.Wifhau’t the prior written consent of the Lender: -

831  make or, in so far as it is able, permit others to make any application for
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planning permission or development consent in respect of the Property; or

8.3.2  carry out, or permit or suffer to be carfied out, on the Property any
' development (as defined in each of the Town and Country Planning Act 1990
“and the Ptanning Act 2008) or change or permit, or suffér to be changed, the
_.-use of the Property.

‘84 hsurance

‘841 The Borrower shall insure and keep insured (or where; in thé case of any
' feasehold property, insurance is the responsibility' of the landlord under the -
terms of the lease, either procure that the landlord insures and keeps insured
or, if and to the extent that the landlord doés not do so, itself insure and keep _
Jinsured) the Charged Assets against:

B411 loss or damage by fire or terrorist acts, mciudmg any thirgs party- y
- liability arising from suchacts; : :

_8.'4.-1'.2:' _ other risks, perils and c:c:'n"tmgencues"that viould be insured
' : -against by reasonably prudent persons carrymg on the same '
clags of business as the Borrower; and '

8443 any other risk, perlls and contingericies as the’ Lender may
_ reascnably reguire.,

842  Any such insurance 'must_be. with an insurance ‘company or underwriters, -
S ‘and on such terms, as are reasonably acceptable to the Lerider and must
include property owners' public liability and third party liability insurance and
be for not less than the replacement value of the relevant Charged Asset
. {meaning, in the case of any. premises. on the F’roperty, the total cost of
“entirely rebuilding, reinstating or replacing the premises in the event of theii-
. being destroyed, together with architects’, surveyors', engineers' and other
- professional fees and charges for-shoring ot propping up, demolition, site
clearance and reinstatement with adequate allowance for inflation) and loss:
of rents payable by thetenants or cther”occupiers of the Property fora period -
- of at least three years, including pmvus:on for increases in rent during the.
- period of insurance.

843 - The Borrower shall if requested by the Lender produce to the Lender each
policy, certificate or cover note relating fo any insurance requlred by clause
8.4.1 (of where, in the case of any leasehold property, that insurance is-
effected by the landlord, such evidence of insurance as the Borrower is-
“entitled to abtain from the landlord under the terms of the relevant lease).

8.4.4 - The Borrower shall, if requested by. the Lender, procure that a note of the:
Lender's- interest is endorsed on each Insurance Policy (other than public.
liability ‘and third party lability insurances) effected or maintained by it or any
person on'its behalf in accordarice with clause 8.4.1 but without the Lender

“having any liability for any premium in relation to thosé Insurance Policies
unless it has expressly and specifically requested to be made liable in
respect of any increase in premiumni. -or unpaid premaum in respect of any
lasurarice Policy.

8435 The Borrower shall ensure that each Insurance Policy effected or maintained
: by it or any person on its behalf in accordance with clause 8.4.1 contains:
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.8;-4.5..1_ a loss payee clause under which the Lender is named as first
' loss payee (other than in.respect of any claim under any public
. liability and third-party liability insurances); ' '

8452 terms ensuring that it canriot be avoided or vitiated as against
the Lender by reason of the act or default of any other insured -
“party or any misrepresentation; non-disclosure or failure to make
a fair presentation of risk by any other insured party;

8453 a waiver of each insurér's rights of subrogation against the-
' Borrower, the Lender and the tenants of the Property other than
~ any such rights ariging in connection with any fraud of criminal
offence committed by any of those persons in respect of the
Property or any Insurance Policy; and L

B454 - terms ensuring that no insurer can repudiate, rescind ot cance)-
© i, treat It as aveided in whole or in part nor'treat it as expired due
to hon-payment of premium without giving at least 30 days"prior -

‘writteh notice to the Lender. o

‘8.5 Insurance premiums
~The Borrower shall: N o
851 promptly pay all premiumms in respect of each Insurance Policy required by
' clause 8.4.1 and do all other things necessary to keep that policy in full force
Cand effect; and- : ' :

852 (if the Lender so requires) give to the Lender copies of the receipts for all
' ~premiums and other payments niecessary for effecting and keeping up each
Insurance Policy required by clause 8.4.1 (or where, in the case of leasehold
praperty,. insurance is effected by. the landlord, such evidence of the
payment of premiums as the Borrower is entitled to obtain from the landlord
_under the terms of the relevant lease). o ' '

86  Noinvalidation of insurance -
“The Borrower shall not do or omit to do. o permit to be doné or omitted, 'a_n'y actor
thing that-may invalidate ar otherwise prejudice any Insurance Policy required by
clause 8.4.1. ' ' - '

8;7- " Proceeds from Insurance Policies
Al mo‘nie's'payabie'uﬁdiar any Insurance Palicy required by clause 8:4.1 shall o
{whether or not the security constituted by this deed has become enforceable):
871 be paid immediately to the Lender OR into the Rent-Account;
8.7.2 if they-are not paid directly to the Lendsr by the insurers OR into the Rent

: Account, be hald, pending such payment, by the Borrower as trustee of the
same for the benefit of the Lender; and S

‘873 st the option of the Lerider, be applied in making good or recouping
-~ gxpenditure in respect of the loss or damage for which those monies.are-
received or in, or towards, discharge or reduction of the Secured Obligations
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8.8 Leases and licences éﬁeéting the Property

“The Borroiwer shall riot, without the prior written consent of the Lender (which

“gonsent, in the case of clause 8.8.4, is not 1o be unreasonably withheld or delayed in.
circumstances in which the Borrower may nct uireasonably withhold ar delay its
consent).. _

8.8.1 grant any licence or tenancy affecting the whale orany pant of the Property,

' or exercise the statutory powers of leasing or of accepting surrenders under
section 99 or section 100 of the LPA 1925 {or agree to grant any such licence
‘or tenancy, or agree to exercise the statutory powers- of leasing or of
_acceptmg surrenders uncier section 99 or section 100 of the LPA 1925); .

8.8.2 . inany other way dzspose-of,. accept the surrender of, surr_ende_r or create any

. legal or equitable estate or interest in.the whole or ahy part of the Property
(or agree to dispose of, accept the surrender of, surrender or create any

Iegal of equitable estate or interest in the whole’ or any part ofthe F"roperty)

883 et any person into occupaizcm or share occupatlon of the whole or any part.
-ofthe Property, or

8.84. | grant any cansent or lacence under any lease or hc:ence -affecting the
Proper’ty :

89  No restﬂctlve abligations -

- The Borrower shall riot, without the pnor wntten cansent c:f the Lender, enter into any

- onerous or restrictive obligations affecting the whole or any part of the Property or

_ create of permit 16 arise any overriding interest, easement or right whatever inor .
over the-whale or any part ofthe’ F’ropedy

840" Propr;etary rights

'The Borrower shall procure that no persen shali become entitlad to assert any
- proprietary or other like right or interest over the whole or any part of the Property.
w1thout the prior written consent of the Lender.

_ 84T Gomphance with and enforcement of covenants -
The Borrower shall:

8111 observe and perform all covenants, st;puiatlcns and conditions to which the
' Property, or the use of it, is or may be subjectand (if the Lender so requires)
‘broduce to the Lender evidence sufficient to satisfy the Lender that thase.
covenants, stipulations and conditions have been obsewed and performed
'and

8112 dlhgen'ﬂy enforce all covenants; stipulations and conditions: behe’f'ting ihe'_
- Property and shali not (and shall not agree to) waive, release orvary any of
the same."

812 Notices or claims relating to the Property
'812.1  The Borrower shall

81211 give full particulars fo the Lender of any notice, order, direction;

o i
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8’122

designation, resolution, - application, requirement or proposal

* given or made by any public or local body or authority (a Notice)

_that specifically applies to the Property, or to the locality in which

it i& situated, within: seven days after becoming aware of the -

relevant Notice; and

©8.12.1.2 - (if the Lender so requires) irnmediately, and. at the cost of the
Borrower, take all reasonable and nécessary - steps to comply
with- any Notice, and make, or join with the Lender in.making,

_any objections or representations in respect of that Notice that

the Lender thinks fit.

“The Borrower shalt give full particulars to the Lender of any claim, notice or
. gther communication served on it in respect of any modification, suspension: .
. or revocation of any Environmental Licence or any alleged breach of any
_ Enviranmental Law, in each case relating to the Property. '

8,13 Payment of rent and outgoings

_The Borrower shall:’

8131

8132

where the Property, or part of it, is held under a'lease, duly and:"punct'uall'y“

pay all rents due from time to time; and

pay (O procure péymént_of the ‘same) when due all charges, rates, {'éxes, :
- duties, assessments and other outgoings relating to. or imposed. on the
- Property or on'its occupier. - - : _

8.14 Rent reviews

8.14.1

:8.“!_4.2

The Borrower shall, if the Property is subject to occupational leases. or
licences; implement any - upwards rent review provisions ‘and -shall not,

without the prior writtén consent of the Lender, agree to any change inrent
1o less than the open market rental value of the relevant part of the Property.

. The Borrower shall not, without the prior written consent of the Lender, ifthe -

“Property is leasehold, agree to any change in the rent payable under the
lease in excess of the dpen market rental value and shall only agree to any
upwards rent review in accordance with the terms of the lease.

‘815 Environment

- The Borrower shall in respect of the Property:

8.15.1

8.15.2

- comply with all the: requireménts of '_E’hv’i"rohfn“eri‘tal Law: and

“obtain and comply with al Envitonmental Licences.

816 _Conduct of business on Property

The Borrower shall carry on its trade and business oh-thq‘se parts '(if any)_of'the ;
Property as are used for the purposes of trade or business in accordance with the
- standards of good management from time to time current in such trade or business.
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87

3;‘38.

92

93

94

.10

1041

inspection

The Borrower shall perrr;i't the Lender, any Receiver and any person appointed by

either of them to enter on and inspect the Property on reasonable prior niotice.

VAT optron to fax

‘The Borrower shall not, without the prlor written consent of the Lender

- 8181 i exerorsa any VAT option to tax in relation to the Property;-or |

“8.18.2 revoke any VAT optron fo tax exercised, and disclosed to the: Lencfer in

- writing, before the date of thiS deed

ASSEGNE[‘J AGREEMENTS COVENANTS

-‘Compiy wrth terms of Assrgned Agreemants

" The Borrower shall; unless the Lender agrees ofherwase in writing, comply with- the
-terms of each Assigned Agreement _

'No waiver of rights.

The Borrower shall not wrthout the praor written consent of the Londer waive: any

reqwrement of, .ot its rights under, any Assrgned Agreement.

No amendment or termmatron .

The Borrower shall not, without the prror written cansent of the Lender, amend;
terminate, permit termination of, setile; compromise, rescind or. discharge {except by

performance) any Assigned Agreement.

No abandomng of actions or claims .

The Borrower shalf riot, wrthout the' praor wrltten consent of the Lander, abandon,.

waive, dismiss, release or discharge any action, claim or proceedings against any
counterparty or other person in oonneohon with any Assrgned Agreement

' 'REN?AL INCOME COVENANTS

Collection of and dealings with Rental .lncojm'é

4041 " The Borrower shall not deal with the Rental income except by getting it in

and realising it in the ordinary and: usual course of its business and shall,

immadiately on receipt, pay all Rental Income into the Rent Account of into

such other account as the Lender may direct from time to time. The Botrower

“shall, pending that payment in to the Rent Account or other account, hold alt-

Rental Income on trust for the Lender,

' ’10’.'1'.12_* “The Borrower agrees wrth the Lender that any monies recewed by the -
: Lender under clause 10.1.1 shall not const;tute the Lender as mortgagee in’

: _'possessron of the Property.

-fiti."i'.B The Borrower agrees with the i_ender that it shall not be entltlad to receive,
utilise, transfer or withdraw any credit balance from time to time on the Rent
Account except with the prior written c:onseni of the Lender (followmg an-.

' '-Everrt of Defauit).

ANEE
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10.2° Notice of assignment of Rental Income

The Borrower shiall, promptly following the occurrence of an Event of Default, give
- 'n_'otice-tb_ the relevant tenant, guarantor or surety of the assignment under clause
3.2.2 of the Borrower's rights and interést to the Rental Income and each guarantee.
6 security in respect of the Rental Incorme [and procure that each addressee of such
notice promptly provides an acknowledgement of that notice to the Lenderl.
11 POWERS OF THE LENDER - | |
111 Power to remedy | __
1144 The Lender shall bie entitled (but shall ot be obliged) to reredy, at any time,
Lo a breach by the Borrower of any of its obligations contained in this deed.-
1112 The Borrower irrevocably authorisés the Lender and its agents to do all
things that are necessary or desirable for that purpose. - )
11.1.3 "~ Any rionies expended by the Lender in remedying a breach by the Borrower -
of its obligations contained in this deed shall be reimbursed by the Barrower

to the Lender on a fill indemnity basis and shall carry interest in accordance
‘with clause 18.1. _ o S

‘1114 Inremedying any breach in accordance with this clause 11.1, the Lender, its
' - agents and their respective officers, agerits and efmployees shall be entitled
-t enter onto. the Properly and to take any action as the Lender may
- reasonably consider necessary or desirable including, without limitation, .
‘carrying out any repairs, other works or development:

112 Exercise of rights:

 The rights of the Lender under clause 11,1 are without prejudice to any other rights of -
the Lender under this deed. The exercise of any rights of the Lender under this deed "
shall not make the Lender liable to account as a mortgagee in possession. '

113 _Lénder has Receiver's powers

" To the extent permitted by law, any right, power or discretion conferred by this deed

~ (either expressly or impliedly) or by law on a Receiver may, after the security
constituted by this deed has become enforceable, be éxercised by the Lender in
‘relation to any of the Charged Assets whether or not it has taken possession of any.
Charged Asset-and without first appointing a Receiver or notwithstanding the
appointment of a Receiver. . - -

1.4 Conversion of currency’

11.41 - For the purpose of, or pending, the discharge of any of the Secured
- Obligations, the Lender -may convert any monies received, recovered.or
“realised by it under this -deed (including the procesds of any previous
- ¢conversion -under. this clause 11.4) from. their existing currencies. of
- denomination into any other currencies of denomination that the Lender may
think fit.. :

1142 Any such conversion shall be effected at [the Lender's] then prevailing spot
selling rate of exchange for such other currency against the existing

15
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115

116

12

121

1143

IRIEE

1152
1153

currency.

_Each reference in this clause 11.4 to a currency extends to funds of that
currency and, for the avoidance of doubt; funds of one currency rmay be

converted into dlfferent funds of the same currency

' C‘urrency mdemmty

~The Borrower. must as an mdependem obilgatian mdemmfy the Lender

~against any loss or liability whlch the Lender incurs as a conseguence of:

11.5.1.1° the Lender recewmg an amnunt in respect of the Borrower's

-tlabainty under this Deed; or

- '*3'1.5;1'-,2' that Izabli;ty be;ng converted mto a clalm proof judgmem or

order,

ina éurrency other m'a-n Sterling.

Unless othenmse required by law, the Barrowerwawes any raght it may have-'
in any junsdic‘é:on to pay any- amount under this Deed in & currency other:

than Sterlmg

New accounts

1181

11.8.2

If the i_ender recemes ‘ar is. deemed to ‘have: recewed hotice of any___
subsequerit Security or other interest, ‘affecting all or part of the Charged.
Assets, the Lender may open a new-account for the Borrower in the Lender's
-books. Without prejudice: to the Lender's right to combine accounts, no
- money ‘paid to the credit of the Borrower in any such new accotint shall be -

‘appropriated fowards, or have the effect of d;schargmg, any par’: of the
-'-__Secured Obhgatmns :

If the Lender does not open a new accaunt mmedlaieiy an recetpt of the
_notice, ot deemed notice, referred to in clause 11.5.1 then, unless: the .
Lender gives express written notice to the- contrary. to the Borrower, all’
~ payments made by the Borrower to the Lender shall be treated as having

been - credited t6 a new account of the Borrower and not as having been

‘applied in reduction of the Secured' Obl:gahons as from the tirne of recelpt N
‘or deemed receipt of the rekevant notice by the Lender.

a I’hdu]genne

The Lender may, at its dlscrehon grant tirie or other mdulgence, or make any other

arrangement, variation or release with any person not being a party to this deed
{whether or not any such person is jaintly liable with the Borrower)'in respect of any
of the Secured Obligations or of any other security for them without prejudice either

to this deed or to the liability of the Borrower for the Secured Obtlgaﬂons

'WHEN SECURITY BECOMES ENFORCEABLE
Security becomes ehforcéable on Event of Default’

“The secunty const;tuteci by thas deed shall become 1mmed|ateiy enforceable if an.
: Event of Default occurs.

- imhigty 8
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12.2  Discretion

After the securlty constituted by this deed has become enforceable, the Lender may,
in its absolute discretion, enforce-all or any part of that security at the times, in the-
-manner and on the terms it thinks fit, and take passessson of and hold or dispose of
all or any part of the.Charged Assets. -

13 .ENFO‘RC‘EMENT D'F SECURITY'
134 Enforcement powers

13.1.4 - For the: plrpses of ali powers tmpized by statute, the Secured Obllgatnons
-are deemed to have become due and payab[e on the date of this deed.

13.1.2  The power of sale and other powers conferred by sec’tlon 101 of the LPA
1925 (as varied or extended by this deed) shall be immediately exercisable. .
at any time after the security consintutad by this. deed has. become

“enforceable under clause 12.1.

1313 Section 103 of the LPA 1925 does not apply to the secunty constttuted by' s
-~ this deed.

132  Extension of siatﬁtow p‘dﬁlers'of !easi'ng :

The statutory powers af leasmg and accepting surrenders conferraci on mortgagees
. under the LPA 1925 and by any other statute are extended 86 a4 to authorise the
‘Lender and any Receiver, at any time after the security constituted by this deed has.
" become enforceahle whether m its'own name or in that of the Borrower, tor '

1321 granf a lease of agreement for lease;
1322 ‘acoept sufrenders of leases: or

13.2.3 - grant any option in respect of the whole or any part of the Property With
whatever fights relating to other parts of Et

'wheiher or not at a premium and containing such covenants on the part of the _
Borrower, and on stuch terms and conditions (including the payment of rmoney toa
‘lessee or fenanton a surrender), as the Lender or Receiver thinks fit, without the
need to comply with any.of the restrsctsons nmpnsed by sections 99 and 100 of the
LPA 1925. '

133 Redemption of 'priér Security -
1334 At any time. after the security constituted by thls deed - has beceme
“enforceable; of after any powers conferred by any Security having priority to
'-_ih_ls deed shall have become exercisable, the Lender may:
13.3.1.1  redeem any_pﬁor'security over 'any'Ch'arge'd Asset;
13342 procure the transfer of that Se:cu'fity to itself; and
13313 settleand pags the accounts of the holder of any pr’iér Security
' -{and any accounts o settied and passed shall, in the absence
of -any tranifest error,. be conclusive and. blndmg on the
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134

135

136

137

138

13.9

“Borrower).

' -'13.3‘2' ' The Borrower shall pay to the Lender immediately on demand-all principal, -
interest, costs, charges and expenses of, .and incidental to, any such’
redemption or transfer and-such amounts shall be secured by this deed as -

part of the Secured Obligations.
Protection of third parties

N6 purchaser, marigagee or other person dealing with the Lender, arly Receiver or )

-any Delegate shall be concerned to enguire:

1341 whether any of the Secured Obligations have become due or payable, or

“remain unpaid or und[scharged

13.4.2 __--whether gny power the Lender, a Receiver of Delegate is purportmg to

exercise has beceme exercusab!e or'is being pmperly exercised or.

1343  how any money paid to the Lender, any Receiver or any Delegate is to be-

“applied.

Privileges

. Each Receiver and the Lender is entitled to all the rights, powers, pﬁviiéges and
_ mmunttles conferret by the LPA 1925 on mortgageas and receivers.

-No Ilablhty as mortgagee in passess;on

Neither the Lender rior any Receiver of Delegate shall be liable, by reason of

- entering into possession of a Charged Asset or for any other reason, to account as’

. mortgagee in possession in respect of all or any of the Charged Assets, nior shall any

. of them be liable for any loss on realisation of .6r for any act, default or omission for -
which a rriortgagee in possession might be liable.

Relmqunshmg posses,smn _

“lf the Lender, any Receiver or Delegate enters ;nta or takes pnssesszon ofa Charged

Asse’c it-or he/she may at any time relinquish possession:

Conclusive dlscharge to purchasers

“The receipt ef the Lerader or any Rece;ver ar Delegate shall be a cancluswie
‘discharge to a purchaser and, in making any sale or other dzsposal of any of the .

Charged Assets or in making any acquisition in the exercise of their respective
nowers, the Lender, and every Receiver and Delegate may do so for any

- consideration, in any manner and on any terms that it thinks fit.

'Rﬁlighfof'apprcpriaﬁon '

13.9.1  To the extent that’
13..9.1 A the Chargeci Assets constltute F‘mancnal Collaterai and

1 3.9;'1.'2 this deed and the obhgatmns of the: Borrower under it conststuie
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14

14.1

the Lender shall have the right; at any time after the security constituted by
this deed has become enforceable, to appropriate alf or any of those
. Charged Assets in or towards the payment or discharge of the Secured -
-Obligations in any order that the Lender may, in |ts absolute dlscretton
 determine. :

' 13.9,"2 ' The value of any Charged --As’sets 'a'pprdbriéted "in_'accomance. _wifh-'this

clause shall be, in the case of cash, the.amount standing to the credit of the
Rent Account, together with any accrued but uhpaid interest, at the time the
right of appropriation is exercised.. : :

13.9.3 The Bortower agrees that the method of valuation prowded fof in this clause
' are comimercially reasonable for the purposes of the Financial Collatera§ _

' Reguiaticns .

F RECEIVERS |

Appolntment.-.

At any tine after the security constituted by this deed has become enforceable, or at

. the request of the Barrower, the Lender may, without futther notice, appoint by way

142

14.4

145

14.6

of deed, or otherwise in writing, arly one or more persons to be @ Receiver of allor .
any part of the Charged Assets.

Removal -

The Lendsr may, without further notice (subject to section 45 of the Insolvency Act

1986), from time to time, by way of deed, or athemnse in writing, remove any

- Receiver appointed by it and may, whenever it thinks fit, appoint & new Receiverin -
“the place of any Receiver wheae apposntment may for any reason have terminated.

143

Remu neratlnn

The Lender may fix the remuneration of any Receiver appointed by it without the

 restrictions tontained in section 109 of the LPA 1925 and the remuneration of the =
“Receiver shall be a debt secured by this deed, to the'extent not- othemuse
~discharged.. :

Power of. appemtment addltsanal to statutory powers.

| The power to appoint a Receiver conferred by this deed shall be in addsttor‘a to all

statutory and other powers of the Lender under the Insolvency Act 1986, the LPA
1925 of otherwise, and shall be exercisable without the restnctlons contained in. -
sec:tlc}ns 103 and 109 of the LPA 1925 or otherwise. :

Power of -appomtme_nt exermsable despite prior ap’poi'ritrh’énfs_

The power to appoint a Receiver (whether conferred by this deed of by statute) shall

be, and remain, exercisable by the Lender despite any prtor appomtment inrespect

-of alt or any part of the Charged Assets.

Agent of the Borrower

* Any Recsiver appoirited by the Lender under this deed shall be the agent of the
~ Borrower and the Borrower shall be solely responsible for the contracts,
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engagéments, acts; omissions, defaults, losses and remuneration of that Receiver

- “and for liabilities incurred by that Receiver. The agency of each Receiver shall-
continue until the Bofrower goes into liquidation and after that the Receiver shall act
as principal and shall not become the agent of the. Lender.. '

15 POWERS OF RECEIVER
5.1~ Powers additional to statutory powers

1511 Any Receiver appointed by the Lender under this deed shall, in addition to
_ the rights, powers and discretions conferred on hir/her by statute, have the
fights, powers and discretions set out in clause 15.2 to clause 15.20.

15.1.2 A Receiver has all the rights, powers and discretions conferred on a receiver
' (or a receiver and manager) under the LPA 1925, and shall have those
rights, powers and discretions conferred on an‘administrative receiver under -
‘ the Insolvency Act 1986 whether hefshe is an administrative receiver or not. -

1613 If there is more than orie Receiver holding office at the same time, each
' Receiver may (unless the document ‘appointing him/her states otherwise)
_exercise. all of the powers conferred on a Receiver under this. deed
individually and to the exclusioh of any other Receiver. '
. 1514 Any exercise by a Receiver of any of the powers given by clause 15 may be-
‘on behalf of the Borrower, the directors of the Borrower or himselffherself.
{52 Repair and develop the Property
A Receiver m'ay-undért’a‘f(e or cém;él'eté any _wo‘rks-"of ':repair", alteratio'h',. _buil'd_ing"cjr -
developrient on the Property and may apply for and maintain any planning .
permission, development consent, building regulation approval or any-other
permission; consent or ficence to carry out any of the same. o
- 45.3  Grant or accept surrenders. of leases
“A Receiver may grant, or accept, Suri‘en:ders. of any leases or téﬁahcies affecting the
Property on any terms, and subject to any condifions, that hefshe thinks fit.
15.4 Emplﬁy-pérsannel:ahd advisers |
15.4.4 . A Receiver may provide services and employ, or engage, any maragers,
officers, -servants, contractors, workmen; agents, other personnel :and- .
professional advisers on any terms, and ‘subject to any conditions; that -
hefshe thinks fit." :
- 15.4.2 3 A Receiver may dischargefény such persdh--c)‘r‘ any such person 'a‘bpo’in{ed_-
' by the Borrower. ' o _
155 Make and revoke VAT aptions to tax

A Rec’eive;*"may_make,_ exercise of revoke any VAT option to tax as he/she thinks fit,
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-15.8

15.9

xbury

Charge for remuneratlon

A Receiver may charge and receive any sum by way of remuneration (in.addition to
all costs, charges and expenses incurred by him/her) that the Lender may prescribe
*or agree with him/her, .

- Take p‘assession _
: A Recewer may take ;mmedzate possessmn of getin ant:f reallse any Charged Asse’f

_ Manage ar. recunstruct the Barmwers business

A Recewer may carry on, inanage, develop, reconstruc‘t amalgamate or dwersafy or
‘concur in catrying on; managing, developing, reconstructing, amalgamating. or
diversifying the business of the Borrower carried out af the: Property

'Dlspose of Charged Assets

A Receiver may grant options and !:cences over a!l of any part of the Charged

15.10
'1:5.'.11

1512

15143

15.14

_Assets, grant any other interest or right over, sell, exchange, assign or lease (or
_¢oncur in granting options and licences over all or any part of the Charged Assets,
granting any other interest or right over, selling, exchanging, assighing or leasing) all -
of any of the Charged Assets in respect of which hefshe is-appointed for such
sonsideration and in such manneér (including, without limitation, by public: auction or

“private sale) and generally on any terms and conditions as he/she thinks fit: A '
Receiver may promote, or concur in promoting; a company to purchase the Charged
Assets to be d:sspasad of by | htmlher

Sever flxtures and fittings

A Receiver may sever and sell separate[y any f‘xtures ot fittings from the Property
without the consent of the Borrower

Give valid réceipts

-A-Receiver may give a val;d !'EGEEpt for all monies and execute all assurances and
“things that may be proper or des:rabie for reahsmg any of the Charged Assets..

Make settlements

A Receiver may settle, adjust refer o arbltrat:on campromlse and arrange any -
claim, account, dispute, question or demand with or by any person who claims to be
& creditor of the Borrower or relatmg in any way to any Charged Assat.

_ Bnng_legat action

‘A Recéiver may bring, prosectite, enforce, defend and abandon all gctions, suits and-

proceedings in relation to any of the Charged Assets as he/she thinks fit.
Insure | |
‘A Receiver may, if he/she thinks fit, but without prejudice to the indemnnity in.clause
18.2 effect with any insurer any policy of insuranice either in lieu or satisfaction of, or
- in addition to, the insurance. rec;ulred to be maintained by the Barrower under this

- deed,
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15.15 Form subsidiaries

o A Recelver may forma subsidiary of the Borrower arid transfer to that subs;dlary any
Charged Asset.

151 ES ‘Borrow
A Receiver may, far whatever purpose fie/shie thinks F t, raise and borrow money
‘either unsecured or on the security of all or any of the Charged Assets in respect of

- which hefshe is appointed on any térms that he/she thinks fit (including, if the- Lender
consents, terms under which that security ranks in priority to this deed).

1517 Redeem priot Securlty

A'Receiver may redeem any pnor Secunty and setfle and pass the accounts to whrch
“the Security relates. Any accounts so-settled and passed shall be, in the absence of
any manifest error, conclusive-and binding on the Borrower, and the mohies so pard
shall be deemed to be an expense properly incurred by the Reteiver.

15.18 'Delegation
A Receiver may delegate hnsiher powers in accorciance wuth this deed;

' 15;1'9 _Absolute bernieficial owner

- A Receiver may, in reiatlcn to any of the Charged Assets exercise al! powers,
- authorisations and rights he/she would be capable of exercising as, and do all those
_acts and things, an absolute beneficial owher could exercise or do in the ownersh:p
and management of all or any part of the Charged Assets.

1520 In¢idental powers
- AReceiver may do any other acts and th;ngs that he/shie:

15201 may conmder desirable or necessary for real;smg any of the Charged '
'Assets .

15.20:2 * may consider incidental or conducive 1o any of the rights or powers conferred
“on a Receiver under or by virtue of this deed or law; or.

15,203 lawfully may or can do ag agent for the Borrower.
16 - DELEGATION
16.1 - Delegation

_ The Lendar ar any Receiver may delegate (esther generaiiy ar speclf calEy) by power
' of attorney or in any other manner to any persan any right, power, authority or '
discretion conferrad on it or himvher by this deed (mcludmg the power of attomey
_ --granted under f.:lausse 2() 1.
162 Terms

The Lender and each Receiver may make a delegation on the terms and conditions
(including the power to sub-delegate) that it or he/she thinks fit.
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'16.3 Liability

Neither the 'Lénd-er'_nér”any Receiver shall be in any way liable or responsible to the
Borrower for any foss or liability arising from any act, default, omission or misconduct
on the part of any Delegate. : L :

17 - APPLICATION OF PROCEEDS -
“{7.1 - Order of _a’ppliéatiéh _o‘f-praceéds-

All monies received or recovered by the Lender; a Receiver or a Delegate under this
_ deed or in-connection with the realisatioh or énforcement of all o part of the security.

constitutéd by this deed (other than sums received under any Insurance Palicy), shall

{subject to the claims of any person having prior rights and by way of variation of the:

LPA 1925) be applied in the following order of priority (but without prejudice to the

Lender's right to recover any shortfall from the Borrower): ' '

4714~ in or towards payment of all costs, liabilities, charges and expenses incurred
by-or on behalf of the Lender (and any Receiver, Delegate, attorney or agent.
appointed by it) under or in connection with this deed and of all remuneration
due to any Receiver under or in connection with this deed:. '

1712 in or towards payment of the Secured Obligations in ary order and manner

" © - that the Lender determines; and o

4743 in payment of the surplus (if any) to the Borrowar or other person entitied o
it. Lo . s
172 Appropriation
Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue:
- of section 109(8) of the L.PA 1925, which is varied accordingly, or otherwise) to pay

" or appropriate any receipt or payment first towards-interest rather than principal or
. -otherwise i any particular order between any of the Secured Obligations.

1 7.3 Suspensé account
* All monigs received by the Lender, a Receiver or a Délegaté under this deed (otfer
~thamn sums received under any Insurance Palicy that are not going to be applied in or
towards discharge of the Secured Qbligations): - o .
1731 may, at the discretion of the Lender, Receiver or Delegate, be credited foa
‘suspense account; - ' :
17.3.2 shall bear interest, if any, at the rate agread in writing between the Lender -
' and the Borrower; and - ' S
1 733 may be held in that.account for so fong as thie Lender, Receiver or Defegaté'
- thinks fit. o : _ '
18" COSTS, EXPENSES AND INDEMNITY
481 The Boirower shall, within 5 (five) Business Days of demand by the Lender, pay to the
Lender all costs, charges, expenses, taxes and liabilities of any kind (including, without -
limitation, legal, professional and out-of-pocket expenses) together with VAT on such
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amounts incurred by the Lender arising at any time or in connection with:
18.1.1  the 'negdtiatian" preparation or execution of the Finance Documents;
1812 'takmg, hoidmg protecting, preserving or perfect;ng fhe Security Interests
: -created by any Finance Document [including pursuant to clauses 4
{Perfection of security) and 19 (Further assuran_ce) of this Dead; and/ar.

18143 responding to, con's'ide’réng or implementing any request for a consent,
“amendment or waiver to.any Finance Document ' :

; tngether with interest, which shall accrue and be payable (thhout the need far any
demand for payment being made} from the date which the relevant cost, charge,
~expense, tax or liability arose untit discharge in full of that cost, charge, expense, tax
or liability (whether before or after judgment, liquidation, winding up, administration or
bankruptey of the Borrower) at the rate and m the manner specified in the Facility
Agreement.

18.2 . The Borfower must within 5 (five) Busmess Days of demand by the Lender pay tothe
Lender on a full indemnity basis all costs, losses and liabilities (mcludmg, without -
limitation, legal, professional and out—of-pocket expenses) tcgether with VAT on'such

-amounts incurred by the Lender arising at any fime as a result or in connection w1th

18.241 the occurrence of any Event of Defauit ar

: %8.2.'2 the preservatron andlor enforcement of any r:ghts of the: Lender under any:_
“Finance Document, :

' together wzth interast, which. shali'accrue ané be payahla (without the need for any
demand for payment being made) from the date which the rélevant cost, charge,

- gxpense; tax or liability arose untit discharge in full of that cost,-charge, expense; tax -
or lighility (whether before or after judgment, liquidation, windinig up, administration or

- bankruptey of the Borrower) at the rate and ir the manner speclf ied in the. F:ac:hty
Agreement. .

-18.3  The Botrower shall mdemmfy the Lancier and each Racewer and each Deiegate and
their respective employees and agents-against all liabilities; costs, expenses, damages
and losses (including but not limited to any direct, indirect or consequential losses, loss ~
‘of profit, loss of reputation and all interest, penalties and legal costs (calculated on a
full indemnity basis) and all other professional costs and expenses) suffered or
mcurred by any of them arlsmg ol of or in cannedtion wdh _ '

18,31 the exercise or purported exercise of any of the r;ghts powers, authortt[es T
" or-discretions vested in-them under any Finance Document or by law i
 respect of the Secured Assets

18.3‘;2. "takmg, hotdmg pratectmg perfec:tmgj preservmg or enforcing (or attemptmg )
: fo do'so) the secunty constituted by this Deed; or

18.3.3 - any default or delay by the Borrower in- performmg any crf its obhgatlons
- under this Deed. . _

184 Any past of present employes or agent may- enforce the terms of clause 18 subject to
- and’in accordance with the pm\nsmns of the Contracts (Rights of Th:rd Part:es) Act’
1999,

HEM
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16 FURTHER ASSURANGE
19.1 ‘Further assurance
The Borrower shall promitly; at its own expense, take whatever action the Lender ar
 d@ny Receiver may reasonably require for: ' ' g
4911 creating, perfecting or. protecting the security created or intended to be
~created by this deed; S _
1912 facilitating the realisation of any charged Asset; or
1943 . facilitating the exercise . of any right, power, authority or’ diseration
exercisable by the Lender or any Receiver in respect of any Charged Asset, -
including, without limitation the execution of any mortgage, transfer, conveyance,
assignment or assurance of all or any of the assets forming part of (ar intended fo
“form part of) the Charged Assets (whether to the Lender ortoits n_omi'nee)-and the .
- giving of any notice, order or direction and the making of any filing or registration
- which, in any such case, the Lender may cqnsider necessary or desirable.
20 POWER OF ATTORNEY = |
20.1. Appointment of attorneys.
By way of security, the Borrower irrevocably appoints the Lender, every Receiver and
gvery Delegate separately to be the attorney of the Borrower-and, in its name, on its
" behalfand as its act and deed, to execute any documents and do any acts and
- things that: R S :
2041 - the Borrowst is required to execute and do under this deed; or

2012  any att’urney'-d'eezmg 'proper'_of desirable in ékefcisi’ng any of: 'th'e"ri'ghts,_ :
~powers, authorities and discretions conferred by this deed or by law on the
Lender, any Receiver or any Delegate.. - S o :

902 Ratification of acts of attorneys
The Borrower ratifies and 'cdnﬁrm's, and agrees o ratify and-confirmi, ényt'hing'that :
-any of its attorneys may do in the proper and lawful exercise, or purported exercise,
-of all or any of the rights, powers, authorities and discretions referred to in clause
201 ' '
21 RELEASE

211 Release |
- Subject to clause 26,3 at the end of the Security Period, the Lender shall; at the
requést and cost of the Borrower, take whatever action is necessary to:
2141 release the Charged Assets from the security constituted by this:deed; and

21.1.2  reassign the Charged Assets to the Borrower.

25
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221

220
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231

233
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 ASSIGNMENT AND TRANSFER

Assngnment hy Lender

_'22.1-,-_1- 'The Lender i is entﬁled at any time to assign its rights or otherwise transfer all

- orany part of its rights.or abligations under this Deed or any notice. and/or
acknowledgement referred to in clause 7.7. (Notices-fo be given by the
borrower) to-any party to whom it has assigned its rights or otherwise
transferred its rights or obligations under the Finance Documents. - '

22.4.2- At any time, without the consent of the Bnrrc:wer the Lender may ass:grz
" fransfer or otherwise dispose of in any manner it sees fit, all or any part af

the benefit of this Deed (or all or any of its rights under this Deed) andfor any

of its obligations under this Deed (a "Transfer') to any person (the:
"Transferee”). Followmg such. Transfer the Borrower shall have recourse
“only-to the Transferee in respect of that portion of the Lenders abhgat;ons‘_

‘fransferred to the Transferee.

Assignient by Berrcwar

The Borrewer may not assigh any cf its rtghts ortransfer any of its rights or
- obligations, under this deed.

SET—OFF g

'Retentuon and set-nff

The Lender may retain any muney standmg tor the cred:t of any of the Borrower s
bank accounts with the Lender (in any currency) as cover for any of the Secured
Obligations andfor may at-any time, without notice to the Borrower, combine or

- consolidate alt or any of such money with all or such part of the Secured Obligations -

as the Lender may select, whether presently payable or niot, and the Lender may’
purchase with any. such moneay any other eurrency required to effect such

. -combmat;on

232 - Powef to sign documents

| 'The Borrower wrevocabiy authorises thie Lender in ;ts name and at sts expense tc '

- perfornt such acts and sign such documents as may be required to give effect to any
. set-off or transfer pursuant to clause 23.1 (Retention and set-off), including the -

" purchase with the money standing to the credit of any such-bank account of such’

mther currencies as may be necessary o effec:t suéh set-oﬁ or fransfer,

No se&;urlty

This tlause 23 Setnoﬁ) givesto the Lender a cantractual ﬂght of set-off only, and
- 'does not create any eqmtabie charge or other Securﬁy over aﬂy credit balance of the

Borrower,.

C‘ILAWBACS‘(

- [f the Lender canStders that an amotint paid by the Borrowerin respect of the

Secured Obligations is capable of being avaided or otherwise set aside on the

liquidation or administration of the Borrower or otherwise, then that amotint shall not

be considered to have been irrevocably paid for the purposes: of this deed.
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25 AMENDMENTS, WAIVERS AND CONSENTS
251 Amendments

* No amendrent of this dee'd shall beeffeﬁc_t’i’v’é unless it is in writing and signed by, or
ot behalf of, each party (or its authorised representative). B '

252  Waivetsand consents

2521 - Awalver of any right or remedy under this deed or by law, or any consem
~_given uhder this deed, is only effective if given in writing by the waiving or
‘consenting party and shall not be desmed a waiver of any other breach or
-default; It only applies in the circumstances for which it is given and shallnot -
~.prevent the party giving it. from. subsequently relying on the relevant
provisioh. o . S -

252:2 - Afailure or delay by a party to exercise any right or remedy provided under
this déed or by law shall not constitute a waiver of that.or any other right or -
remedy, prevent or restrict any further exercise of that or any. otherright or
remedy or constitute an- election to affirm this deed. No single or partial -
exercise of any right or remedy. provided under this deed or by law shall
prevent or restrict the further exercise of that or any other: right or remedy.
~ No election to affir this deed by the Lender shall be effective unless it is in
writing. e ' S o

253" Rights and remedies

The rights and remedies provided unider this deed are cumulative and are in addition
1o, and not exclusive of, any rights and remedies provided by law. N

26"  SEVERANCE

~ If any provision (or part of a provision) of any Finance Document is or becomes
invalid, illegal or unenforceable, it shall be déemed modified to the minimum extent.
‘necessary to make it valid, legal and enforceable. If such modification is nat possible,-
- the relevant provision {or part of a provision) shall be deemed deleted. Any .
* ‘modification to or deletion of a provision (or patt of a provision) under this clause
~ghall not affect the legality, validity and enforceabifity of the rest of any other, or any -
~ part of any other, Finance Doctiment. _

27 . GOUNTERPARTS

27.1 - Each- Firance Docurment. may be executed in any "nﬁmbér af: counterparts, each of
" which when executed shall constitute a duplicate original, but all the counterparts shall-
together constitute one agreement.. : - o

272 Transmission of an executed counterpart of this Deed {but for the avoidance of doubt
not just & signature page) by email (in PDF, JPEG or other agreed format) shalf take -
effect as delivery of an executed counterpart of this Deed. If either method of delivery

"is adopted, without prejudice to the validity of the agreement thus made, each party .
shall provide the others with the original of such counterpart as soon as reasonably
possible thereafier. : : '

273 'No counterpart shall be effective until ‘each parly has executed -at least one

. counterpart. - :
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28 THIRD PARTY RIGHTS"

281 Third'pa'r'ty rights

12811 - Except as expressiy provided elsewhere in this deed; a person who is not a
' " party to this déed shall not have any rights tnder the Contracts (Rights of
Third Parties) Act 1999 to enforce, or enjoy the benefit of, any term of this.
- deed. This does not affect any right or remedy of a third party whlch exists, -
or i available, apart from that Act.

2812 The rights of the partles {0 rescind or agree any amendment or waiver under
. this deed are not subject to the consent of any other person

29 FURTHER PROVISIONS
29.1 Independent security

The security: conistituted by this deed shali beif. addltlon to; and lndependent of, any
- -other security or guarantes that the Lender may hold for any of the Secured

- Obligations at any time. No prior sécurity held by the Lender cover the whole ar any
.- part of the Charged Assets shall mérge in the security created by this deed.

292 C’onﬁihu'i'ng security -

.The security constituted by this deed shail remain in full force and effect asa

- continuing security for the Secured Obligations,; despite any settlement of account or
intermediate payment; or other matter or thing, unless and untii the Lender
discharges this deed in writing.

29.3. 'Dlscharge conditional

- Any release, dlscharge or settlement between the Barrower and the Lender shall be -
-deemed conditional on no payment or security received by the Lender in respect of
the Secured Ohligations being avoided, reduced or ordered to bie refunded under any
law relating tor insolvenicy, bankruptey, winding-up, administration, receivership or -
- otherwise: Despite any such release, discharge or settlement:
28.3.1 . the Lender of its nominee may retain this deed and the security created by
- or under it; including all certificates and documents relating to the whole or
- any part of the Charged Assets, for any period that the Lender deems

“necessary to provide the Lender with security against any such a\fmdaﬂce '
reduction or order for refund and '

29.3.2 - the Lender may recover the value or amount of such security or payment
fromi-the Borrower subsequenﬂy as if the release, discharge or seﬁlement_
~-had not occurred. :

204 -Ce’ftifi’é‘ates
A certificate or determination by the Lender as to any amotint for the time bemg due
to it from the Borrower under this deed [and the Fagcility- Agreement] shall be, in the
absernce of any manifest error, concluswe evidence of the amount due
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- 295

30
30.1
30,2

303

304

Ury/7

Consolidation

The rastriction on the rlght of c;onsolzdat;on contamed m section 93 of the LPA 1925

-shall not apply to this deed..
NOTICES

Any notice or other communication given by a party under this Deed must be:
in writing;

delivered by:

30.31 hand or f rst-class post o the address- specn‘” ied for the rec:psent at the-

- peginning of this Deed;’

' 30.3'.23 ~email to the email address spemﬁad for the recnplent at the begmnmg af t!’us'_

‘Deed: or

_ '30.3.:3 . cammumcatmn usmg the secure onhne commumcatmn system ldent;f" ed by'

" {he Lender.

‘A Party may change any of its addresses for the service of notices by gtvmg not 1ess_

- than 5 (five). Busmess Days’ notice to the other Party..

30,5

306
307

31

31 A

: 3'_’1 2

.thlces may be given and will be deemad received by the Borrower:

30.5;.1 byl hand: at the time they are left at the relevant address!

3052 by pre-paid fi rst class past at 9. OD am on the second Busaness Day after

posting; and

_.3'0'.5.3' by email under clause 30.3.2 or tinder -clause 3033 at the time of

transmrssron

. Notu:es wnE be deemed recenved by the Lender only on actual rece:pt

This clause 30 (Not;ces) dces niot apply to any no’tuce given in iega& pmceedmgs .

- arbitration or mher dispute resolution. proceedmgs

; GOVERN%NG LAW AND-JURISDICTIDN '

Governing law

" This deed and any dispute or claifm (including rion-contractual disgutes or claims)-

arisifig out of or in connection with it or its subject matter or formation shall be

governed by and construed in accordance with the Iaw of England and Wales.

Jurlsdlctlon '

Each party lrrevocably agrees thai subject as prowded below, the courts of England
and Wales shall have exclusive Junsdncﬂon over any dispute or claim (including non-

contractual disputes or ¢laims) arising out of or in connection with this deed or its

“subject matter ot formation. Nothing in this clause shall limit the right of the Lender to
take proceedings against the Borrower in any other court of competent jurisdiction,
nor shall the ‘takmg of proceedmgs in any ane or more jurisdictions preclude the
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| takmg of proceedmgss in any other jurisdictions, whether concurrently or not, to the
- extent perm;tted by the law of such other jurisdiction.

313 'Gther semce

“The Borrower nrfevocab!y consents to any process in any IegaE actlon or proceedmgs-

‘under clauge 31.2 being served on it in accordance with the provisions of this deed
 relating to service of notices. Nothing contained in this deed shall affec:t the right to
-getve processin any other manner permltted by law.

“This document has been. executed as a deed andis dehvered and takes effect an the date
stated at the begtnnmg ofit.
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Schadule i

'DEFINITIONS AND INTERPRETATION

1 DEFINITIONS

1. Definitions

Terms deﬂned in the Facility Agreement shall, un[ess othervvlse defined in this deed,
‘have the same meanmg in this deed. In addition, the followmg definitions apply i in this

deed: -
_ 'Assl_gnéd'Ag'reement

- Business Day

Cerfificate of Title

_'c'harged';Aés'ets' '

" Delegate

" Envifonment

Environmental Law

Envirohmental.
Licence

‘Event of Default

Facility Agreement

‘each agreement sp‘écifie'd at the beginning of 'this_.D'eed._-

a day other than a Saturday,-Sunday or public holiday in
England when banks in London are operi for business.
any report on.or certificate of title relatmg to the

Property supplied to the Lender by the Borrower (or on-
its behaif) :

all the assets, preperty and: undertaking of the Borrower, )
“which-arg, or are intended to be, subject o the Security.

created by, or pursuant to, thl_s deed (and references 1o
the Charged Assets shall include reférences to any part
of them) -

: any persan appmnted by the Lender or arny Recerver
_under clause. 16 ‘and any person appointed as aﬁtomey
~of the Lender, Recewer or Deiegate

- the natural and man-made en\zironment mcludmg :all or

any of the following media, namely air, water and land
(including air within buildings and other natural or man-
made structures above or below the ground) and any .

' living organisms (including man) or-systems supported
- by those medla

all applscable |aWS, s’éaﬁutes regulahons secondary
legistation, bye-laws, common law, directives, treaties -

-and other measures, judgments and decisions of any

court or tribunal, cades of practice and guidance notes. -
in so far as they relate to or apply to the Environment.

__any authorisation, permit or licence necessary under
- Environmental Law in respect of any of the Charged.
Assets.

has the meamng given to such term in ( 1) the Fac:laty

Agreement and (2) any other facility agreement entered

into between the Borrower and the Lender.-

_ -méans"-th'e_ facility 'é'g" reement entered into on or about
. the date of this Deed between the Borrower and the

Lender, ag aménded and/or restated from time to time- '
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Financial Collateral

“Financial Collateral
Regulations

- Finance Documents

‘Insurance Policy

LPA 1925
Permitted Security

“Property
‘Receiver

Rental Irncome

- "Rent Account

" ecured 'db_ii'g'ati'ons: '

and, in any case where the Borrower enters into more
than one facility agreement with the Lender on or about

| the date of this Deed;, the terms set out in the term loan
- facility agreement shall prevail for the purposes of
.- construction and mterpre‘tatzorz of thig Deed

“has the meaning given to that expressmn in the
N 'Fmancnal Collateral Regulations. '

'_'the Fmancnal Collateral Arrangements (No 2)

Regulations 2003 (St 2003/3226).

‘means the Facmty Agreemen’c any othier faclllty
~“agreement entered into between the Borrower and the
. Lender, this Deed, any other Security Document and -
-any other document desrgnated as a Finance Ducument
“by the Lender :

-each contract and pahcy af insurance effected ar’ _
~maintained by the Borrower from time to time relatmg to -

the Property.

" the Law of Property Act 1925,

- meansthe permltted Seclirity (If any) descrlbed at the

beg;nnmg of this Deed

' the freehold or leasehold property (whether registered:

ar unregistered) owned by the: Borrower described at

the beginning of this Deed.

& receiver or receiver and manager appomted by the

Lender under ciause 14..

all amaunts paid or payable_td' or for the account of the

 Borrower in connection with the letting, licence or grant

of other rights of use or occupation af all-ar any partof
the Property.

] -the Borrawer's account detailed at the begmnmg of th:s :

Deed, as that account may be renumbered or

- redesignated from time to time.

‘means afl present and future obilgaﬁons‘- and liabilities
" {whether such obligations have already arisen or may

- arise after the date of this Deed, whether incurred

“alone, jointly. or severally alongside any other person,
- whether in its own name or on behalf of any other
person and/or in any other capacity whatsoever. and -

regardless of how they arise) owed by the Borrower to
the Lender, including, but not limited to all obligations

~and liabilities arising under or in- connection with any
Finance Document together with all losses, costs,
charges, expenses and liabilities including interest

incurred by the Lender in-connection with the protection,
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' 21

'_2;2

23
g

25

preservation or enforcement of its rights under any

. F'mance Document or any c')t'her document ew’dencing or
costs; commissions, charges and expenses the Lender N
may in the course of its business as banker charge-

: '-agamst the Borrower. '

Security - any mortgage, charga (whethef fi xed or floating, Iegal or
“equitable), pledge, lien, assignment by way of security .
or other secuirity interest securing any obligation of any-
~person; or any other agreement or arrangament having
~asimilar effect -

_.S'ecutity-_ljaci{;m'eni. ' has the mearning given to such term in { 1) the Facshty
' : - . Agresment and (2) any other facility agreement entered.
into between the Borrower and the Lendetr.

Security Financial - has the meaning given to that expression in the -

" Collateral ... - Financial Collateral Regulations.
Arrangement : . _
-Security Period “the period stamng on the date of this deed and eﬂding

on the date on which the Lender is satisfied that all the
Secured Obligations have been uriconditionally and-
irrevacably paid and discharged infull and no further
_ Secured Obligations are capable of being outstanding .
Valuation _any valuation relating to the Property supplied to the
: Lender by the Botrower (or ar its behalf).

VAT valué added tax or any equivalent tax chargeable in the'

UK or elsewhere.

INTERPRETATION

“In this deed:

clause, Scheduie and paragraph headlngs shail not affect the lnterpretatton of thls' '
“desd; :

_'_a reference to 4 person shall include a reference to an individual, firm, company;
-corporation, partnership, unincorporated body of -persons,. government, state.or
-agency of a state or any association, trust; joint venture or consortium (whether or not.
“having separate legal personality); '

' unless the context otherwise requires, wcrds in the singular shall mclude the piural and
“in the plural shall include the singular; o '

unless the r.:ontext otherwise requzres, a reference to one gendar shall ;nclude a
- reference to the other genders; ' :

a reference to a p'ar_ty shiall mclude that party's successors, permitted assigns and -
‘permitted transferees and this deed shall be binding on; and enure to the benefit of,
" the ‘parties to this deed and their respective personal reprasen‘tatwes SUCCESSOrs,
--permltted assrgns and permitted transferees;
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26 a reference tn a statuta or statutory provision is a reference to it as. amended, extended
or re-enacted fmm time to time; -

2.7 areference to & statute or ‘statutory prcmsmn shall include ali subordrraate ieg:siat;on--_
" made from tire to time under that statute or statutory provision; '

2.8 reference to wntmg or written mciudes fax and emalt

12,9 anobligation on a party notto do somethmg mcludes an’ obhgatron riot to altow that -
: thing to be done; _ :

210 areférence to this deed (or any pmvssron of ity orto any other agreement or docurment
“referred to in-this deed is a reference to this déed, that provision or such other - -
'agreement or document as amended (in éach case, other than in breach of the
provisions of thrs deed) from tlme to t;me

241 unless the context otherwise requires a reference to a clause or. Sc:hedu[e istoa
' clause of, or Schedule to, this deed and a reference to 4 paragraph is to a ;:aaragraph
- of the relevant Schedule;

212 any words foilowmg the terms sncludmg, include, in particular, for example or any o
- similar expression shall be construed as illustrative and shall not limit thé sensé of the
_ words descrrptlon definition, phrase or term preceding those terms;

213 a reference to an amendmen‘k mcludes a novation, re-enactrent, ‘supplement. or
~ variation (and amend and amendeci shail'be construed accordmgty)

214 d reference to assets includes present and future propert;es undertakmgs revenues
' rights and beneﬁts of every description;.. .

215 a reference to an authcrlsatmn includes: -an -approval, authorrsatmn cansent.
- éxernption, fi Emg, I;cence notarisation, reg;stratlon and resotutmn

216 a reference to continiing in relation to an Event of Defauit ieans an Event nf Defauit'
“that has not been remedied ot waived;

217 areference {o determmes or determuned means uﬂiess the con’frary i mdrcated a.
~ determination made at the. abso!ute dlscretlon of the person makmg it; and...

2148 a refere‘nce. to a regulation includes any .regutatlon,'rule,_ official drrectwe,. request-or
- -guideline (whether or not having the force of law) of any governmental, inter-
. governmental or supranational body, agency; department or regulatory, seif—reguiafory

or mther autharity or orgamsaticn

3 NATURE OF SECURITY OVER REAL PROPERTY
A reference in this deedtoa :’:’har'ge-br.mortgafge of or over the Pro;i‘erty includes:
3.4 allbuildings and fixtures and fittings (including trade and tenant's fixtures and fittings)

and fixed plant and machmery that are satuated on-or form part of the Property at any
time,

'3..2 ‘the proceeds of the sale m‘ any.part of the Property. and any other monies pazd or _
o payable in respect of orin connectlon with the Property, :

= oty i R 5% wahesis by Ta Bicdnetial Rimpolation Avrariy ancd fugidasud by the Trancinl Candics Aathanty s Prodertal Reuuldtios Athuity wits Pingmeisl Serchon Rugiater i
HHEPY Renistunind in Pegliad and Walns {fegistamd Number 7131381 8E Roginied Sfflee: L City Flree, Cupeny Rond, Chaster, GHFACH VAT Rogiseation Nuenbe: 08 813 3831 08




33

34

-the benet’ t of any cavenants for title given, or entered into, by any predecessar in title.
‘of the Borrower in respect of the Property, and any monies paid of payable in respect
-of those covenants; and

all rights under any Ilcence agreement for sale or agreemant for lease in-respect of

‘the Property.

LAW OF PRQPERTY (M[SCELLANEOUS PROVISIONS) ACT 1989

- For the purposes of section 2 of the Law of Property (Miscellaneous Prov;snons) Act
_-_1989 the terms of the Facility Agreement and of any side letters between any parties.
in relation to the Faclmy Agreement are ;ncorporated into this deed.

. PERFETUITY PERIOD:

If the rule against perpetuutles apphes fo any trust created by this deed, the perpetunty '
- period shall be 125 years (as specified by sectlon 5(1) of the Perpetu;ties and.

Accumulatlons Act 2()09)

SCHEDULE

- The Schedule forms part of this deed and shall have affect as if set out in full in the
body of this deed. Any reference to this deed- mcludes the Schedule:
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Executionpage o o

THE ':Bamwm

| Executed as a deeci by Bmdwe!l Ltmtted actlng by
- , director in the presence of:.

Withess; £ A Brreeviont,

Name:

| Occu_patlon LS AT BT TR

_ THE LENDER |
CSignedby e (autharised Signatory)
for and on behalf of Oxbury Bank plc

......... R T R T T e P S PP Rt P e T

: Authsj_'riéed'éignatory!éign:étdriés:
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THE BORROWER

Execution page

[ Executed asa deed by Bindwell Limited acting by

. director in the presence of:

Director
Witness:
NaRE: e -
Address; Witness
Occupation
THE LENDER
C\z
Signed by B N0 (authorised signatory)

for and on behalf of Oxbury Bank ple.

Authorised signatory/signatories

Onbsary Bk Fle s
ARSI, Reeiuarsd in o

Sarvicas Registet wumiier.
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