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THE COMPANIES ACT 1985
COMPANY LIMITED BY SHARES
WRITTEN RESOLUTION
of
STENA FANTASIA (F.L.) LIMITED

Passed SthMovch 1998

t¢ Section 381A of the Companics Act 1985 and Regulation 53 of E'1"zs.b1t: A of

the Compar.mes Act (Ta bles A 1o F) Regulations 1985, forming part of the Arucles of
Associatiop of the Cnm pany and as amended by Article 8 thereof. the followmg Written

Resolution is hereby passed as a Special Resolution: i

THAT:
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SPECIAL RESOLUTION

(a)| the autherised share capital of the Company be increased fror!p £1000 10

£20,000,1100 by the creation of 19,999,000 additional ordinary shares of
£) each

(b)| the Directors be and they are hereby generally and unco}ﬁditionally

author.;ed in accordance with section 80 of the COmpa.niE:si; Act 1985
(“the AaV™) 10 exercise all the powers of the Company 10 allpt relevant
securities up 10 an aggregate nominal amount of £20,000,000 f;ior a period
of 5 year; from the date of the passing of this Resoiution but si;o that this

!
authority shall allow the Company to make offers or agreeménts before
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the expiry of this authority which would or might require relevant
L securities to be allomed after such expiry:

i (c) the Directors be and they are hereby empowered pursuami 1o Section

, ' 95(1) of the Act to allot equity securities (as defined in Scctillon 94(2) of
the Act) for cash pursuant to the authority referred to in paragraph (b) of
this resolution as if Section 89(1) of the Act did not aplil:ly w such

allotment PROVIDED THAT such power shall expire on the earlier of
cither the date of adoption of ncw Articles of Associalion of the

Company or the fifth anniversary hereof (save that the Cozinpa.ny may

. before sich expiry make an offer or agreement which wouiid or might
| require equiry securities to be alloued after such expiry and d!im Dirsctors

may allct equity securities in pursuance of such an offer or a,;e_r.reemem as

. - if the po-wer conferred hereby had not expired):

P (d) ali prev.ous authorities given by the Company n Gcne:éal Meetng

" pursuant to section 80 of the Act be and they are hereI!:y revoked

Provide¢: thar such revocarion shall not. have retrospective efféct; and

(e))  words and expressions defined in or for the purposes of Pan IV of the

: Act shell bear the same meanings in this Resolution.
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