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Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the S - 94

insolvency Act 1986
To the Registrar of Companies

Company Number

2470307

Name of Company

Aberdeen Preferred Securities plc

{, Blair Camegie Nimmo
Saltire Court

20 Castle Terrace
Edinburgh

EH1 2EG

Note The copy account must be give notice that a general meeting of the company was duly summoned for 10 March 2014 pursuant to
e Ten sgnature(®}  sechion 94 of the Insolvency Act 1986, for the purpese of having an account {of which a copy Is attached) laid
before 1t showing how the winding up of the company has been conducted, and the property of the company

has been disposed of and no quorum was prasent at the meeting
The meeting was held at KPMG LLP, Sattire Court, 20 Castle Terrace, Edinburgh, EH1 2EG

The report covers the pariod from 26/06/2002 (commencement of winding up) to 10/03/2014 {close of winding
up)

The outcome of the meeting (Including any resolutions passed at the meeting) was as follows
No quorum was present at the meeting and the chairman noted that the iquidator would accordingly vacate his

office and have his release, pursuant to 173(2)(d) of the Insolvency Act 1986, immediately after sending a copy
of the final account to the Registrar of Companies

Signed Date 10 March 2014
J
KPMG LLP
Salire Court
20 Castle Terrace
Edinburgh
EH1 2EG
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Aberdeen Preferred Securities plc (in members’ voluntary liquidation)} (“the Company™)

Liquidator’s final progress report for the period from 26 June 2012 to 10 March 2014
prepared for the final meeting of members held on 10 March 2614

Name Aberdeen Preferred Secunties plc

Trading name /
Former names

Company number 02470307

Previous registered One Bow Churchyard, Cheapside, London, EC4M 9HH
office

Present registered KPMG LLP, 8 Salisbury Square, London EC4Y 8BB
office
Liguidator Blair Carmegie Nimmo

Liqumdator’s address KPMG LLP, 8 Sabisbury Square, London EC4Y §BB

Date of appointment 26 June 2002

Appointed by Members




Aberdeen Preferred Securines plc (in members’ voluntary hquidation)
Liquadator’s final progress report for the period from 26 June 2002 10 10
March 2014 prepared for the final meening of members held on 10 March 2014

Receipts and payments

A copy of the hgquidator’s Receipts and Payments Account 1s attached as Appendix 1

The principal asset in the hquidation was bank balances totalling £34,778 41 which were received
from State Street and Lloyds Banking Group Interest totalling £6,282 was received on the bank
funds dunng the hiquidation The remaining balance of £101 52 will cover the cost of the final
meeting statutory notice 1n the London Gazette

The Company had no known creditors and a notice to creditors to prove their claims 1n the
liquidation was advertised in The London Gazette on 24 July 2002. No creditors were
forthcomung as a result of thus advertisement

Tax

Tax returns have been submutted to HMRC and, at the request of the hqudator, HMRC
subsequently confirmed that the Company had no outstanding corporation tax returns or
liabihities, and that 1t had no objection to the hquidator calling a final meeting of members to

conclude the hquidation
Distributions
There were no assets available for distribution to shareholders

Other matters

The liquidator received funds from Lloyds TSB Bank amounting to £25,602 78 and held 1n trust
for dissenting shareholders in respect of an offer by Abtrust New Preferred Income Trust plc 1n
March 1997 to acquire all the ordinary shareholding in the Company A total of £4,637 76 was
paid to shareholders traced by the hqmdator and the remaiming £20,965.02 plus accrued interest
was lodged with the Accountant General of the Semor Courts

Liquidators’ remuneration and expenses

A wnitten resolution was passed on 26 June 2002 that the remuneration of the liqgumdator be fixed
at hus normal charging rates according to the time properly spent by lum and members of lus staff
1n attending to matters arising 1n the winding up of the Company

I attach as Appendix 2 a schedule summansing the liquidator’s time costs by grade of
staff and activity. Duning the period of thus report, the hquidator’s time costs amounted to
234.79 hours at a total cost of £42,952.45. Fees drawn have been restricted to £32,060 85
plus VAT The Company 1s not VAT registered therefore VAT paid was not recoverable.

In certain circumstances, additional information regarding the hqudators’ remuneration and/or
other expenses charged for the period may be requested from the Liqumdators wattun 21 days of
receipt of this report, 1n accordance with Rule 4 49E In addition, the quantum may be challenged
by making an application to Court within eight weeks of receipt of this report, 1n accordance with
Rule 4 148C The full text of these rules can be provided upon request




Aberdeen Preferred Securinies plc (in members’ voluntary hquidation)
Liguadaror’s final progress report for the period from 26 June 2002 to 10
March 2014 prepared for the final meeting of members held on 10 March 2014

Closure of the liquidation

Following the Final Meeting, the hiquidator will make a return to the Registrar of
Companies of the holding of the meeting of members, submut a copy of hus accounts and
thereby vacate office

BC Nifnmo
Lrquidator




Aberdeen Preferred Securities plc Appendix 1
(in members' voluntary liquidation)
Liquidator's Abstract of Receipts & Payments

From 26/06/2002
To 10/03/2014
ASSET REALISATIONS
Tax refunds (pre-liq ) 1992
Cash at bank 34,778 41 34,798 33
OTHER REALISATIONS
Bank nterest gross, including final 6,282.14
Sundry refunds 64 07 6,346.21
41,144 54
COST OF REALISATIONS
Liquidator's fees 32,060.85
Irrecoverable VAT 6,412.17
Dissenters account 796 14
Corporation tax 1,773.86 -41,043 02
101.52
REPRESENTED BY
Interest Bearing account 101.52

101.52




Aberdeen Preferred Securities ple (in members’ voluntary liquidstion)

SIP9 analysis of ume for the period 26/06/2002 to close of the Ligumdation

Charge out rates £ per hour

AaakruptTirectar/M ember
Dlaszming sharcholders
Disurituaions

Crneral comespondence
Statuery teports

Cushlering

Fanta} maagement

General {Casheering)
Rezooellisions (& IPS sceouncag revicws)
Coshuering

Receipur & Payments

Genersl

Dooks and records

Fees and WIP

Staiutery nad cvmplinace
Appointment and relaied Coremlitkes
Checklisi & revicws

Closure and refaied formaliies
Statutery receipis g pryments scounts
Stipiory & complancy
Susdant

Ta1

Tost LppoIRLmanl CHrperaion taa
Pest appoaument VAT
Creditors end caim

Gereral comespoadine
Faymenl of dividendy

Creditors zad clum

Otber

General sdmimsiraiion

Asset Reallrsiion

Cash 124 lnvestmeniy

Driiors

Tolal

Parther / Manager
Dyrectar

30-565 260450

100 a5es

280

400

37s

440

o8O 10 05

1340

1350

335

Adminrstrator

135 250

L]
aso
490
240

184
1220
240
3580

580
870
Rl ]
830
70

610
050

200
120

920

210

Suppert  Totnl hours Time cost Average
hourly rate

B Us
7565 £15 896.55 £210 13
63 £139600 £22000
1.00 590 £6821 00 £106.25
$40 £3,302.20 £515.97
050 [E5 £3s 00 £70.00
£35 -3 ES08 05 £85 58
140 1360 £1 82850 £134 48
240 £278 00 £116.00
as0 7.00 £587.50 €83 23
250 250 £175.00 £70.00
375 £1,10628 £295 00
030 470 £1 144 50 £243.84
5.40 EBBS 40 £15317
1.60 1905 £5 153 15 £270.51
1.80 £.30 E£558 40 £104 58
150 10.80 £1 11380 £102 08
200 1810 £2 085 00 £184.07
350 860 £970 20 £102.00
050 £36 00 £11000
20 £220 00 £190 00
120 £204.00 £170.00
020 £25 00 1250
60 avo €680 60 59
14.50 £4 002,50 £282.24
3.35 £088.25 £295.00
254 71 £42 952 45 £13284




