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Metskill Limited

Directors' Report
for the Year Ended 31 March 2018

The directors present their report and the financial statements for the year ended 31 March 2018.
Principal activity

The principal activity of the company is the provision of training related services to improVe the performance of
businesses within the UK metals industries. .

Results

Turnover for the company amounted to £2,433,777 (2017 - £3,272,928). After operatlng costs and expenses, the
operating loss before gift aid was £1,049,471 (2017 - £1,011,073).

Under Article 93 of the company's Articles of Association, the company may not declare any dividends payable to
its members.

Directors
The directors who served during the year were:

A MclLachrie
A Parkes
A Watson

Directors' responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Metskill Limited

Directors' Report (continued)
for the Year Ended 31 March 2018

Disclosure of information to auditor

Each of the persons who are directors at the time when this directors' report is approved has confirmed that:

e 50 far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the company's auditor is aware of that information.

Auditors

The auditors, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Going concern

The financial statements have been prepared on the going concern basis which assumes the company will be
able to continue to trade for the foreseeable future.

The company is dependant upon the continuing support of its shareholders. Due to the continuing support being
received for at least 12 months from the date of signing these financial statements, the directors believe the
going concern basis to be appropriate. However, should this not be the case adjustments would have to be
made to revalue current assets to their recoverable amounts. In addition, provision would have to be made for

the cost of closure.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

Jﬁ%@@&@% .........

A Parkes
Director

Date: 1q ge/’h)m ber 2018



Metskill Limited

Independent Auditor's report to the members of Metskifl Limited

Opinion

We have audited the financial statements of Metskill Limited (the ‘company’) for the year ended 31 March 2018
which comprise the statement of comprehensive income, the statement of financial position, the statement of
changes in equity and notes to the financial statements, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting 102 ‘The Financial Reporting Standard applicable
in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 March 2018 and of its loss for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Who we are reporting to

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the company’'s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.



Metskill Limited

Independent Auditor's report to the members of Metskill Limited (continued)

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
tinancial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact.
We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the directors’ report have has been prepared in accordance with applicable legal requirements.

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the directors’ report.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the directors’ report and from
the requirement to prepare a strategic report. .

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.



Metskill Limited

Independent Auditor's report to the members of Metskill Limited (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. -

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

@ ra~t '/[L/b r~te. O M

William Devitt (Senior statutory auditor)
For and on behalf of Grant Thornton UK LLP, Statutory auditor, Chartered accountants
Miiton Keynes

Date: 1C Ceokabsrys 228



Metskill Limited

Statement of Comprehensive Income
for the Year Ended 31 March 2018

Note
Turnover e - . 4
Cost of sales
Gross profit
Administrative expenses 14
Exceptional administrative expenses 8
Other income 5
Operating loss for the year 6

Total comprehensive income for the year

All amounts relate to continuing operations.

The notes on pages 9 to 17 form part of these financial statements.

2018 2017

£ £

2,433,777 - 3,272,928

(1,305,934)  (2,002,928)

1,127,843 1,270,000

(2,263,928) (2,281,073)
(4,500) -
91,114 -

(1,049,471)  (1,011,073)

(1,049,471)  (1,011,073)




Metskill Limited
Registered number: 02465674

Statement of Financial Position

as at 31 March 2018

Fixed assets

Tangible assets
Current assets

Debtors: amounts falling due within one year
Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Other provisions
Net liabilities

Capital and reserves

Share capital
Revaluation reserve
Accumulated losses

Note

10

12

13

14

15
16
16

144,888

(3,272,729)

2018

(3,127,841)

(3,127,841)

(100,000)

(3,227,841)

1,098

(3,228,939)

(3,227,841)

258,779

(2,669,435)

2017

323,400

(2,410,656)

(2,087,256)

(91,114)

(2,178,370)

1,098
154,236
(2,333,704)

(2,178,370)

The company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

A Parkes
Director

Date: _iq ng&eméc/ 20613

The notes on pages 9 to 17 form part of these financial statements.



. Metskill Limited

Statement of Changes in Equity
for the Year Ended 31 March 2018

Share Revaluation Accumulated
capital reserve losses Total equity
£ £ £ £
At 1 April 2017 1,098 164,236 (2,333,704) (2,170,370)
_Comprehensive income for the year
Loss for the year - - (1,049,471)  (1,049,471)
Profit on disposal of tangible assets - (154,236) 154,236 -
At 31 March 2018 1,098 - (3,228,939)  (3,227,841)
Statement of Changes in Equity
for the Year Ended 31 March 2017
Share Revaluation Accumulated
capital reserve losses Total equity
£ £ £ £
At 1 April 2016 1,098 154,236 (1,322,631) (1,167,297)
Comprehensive income for the year
Loss for the year - - (1,011,073)  (1,011,073)
At 31 March 2017 1,098 154,236 (2,333,704) (2,178,370)

The notes on pages 9 to 17 form part of these financial statements.



Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

1.

General information

Metskill Limited is a private company, limited by shares, incorporated in England and Wales. under the
Companies Act 2006. The address of the registered office and the registered number are given on the
company information page and the nature of the company's operations and principal activity are set out in
the directors' report. The company is part of a public benefit entity group as the parent undertaking is
constituted as a public benefit entity as defined by FRS102.

Accounting policies

2.1

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 20086.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies (see note 3).

The following principal accounting policies have been applied:

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland":

) the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

. the requirements of Section 7 Statement of Cash Flows;

. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e),
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A;

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included .in the consolidated financial statements of Science, Engineering and
Manufacturing Technologies Alliance as at 31 March 2018 and these financial statements may be
obtained from Unit 2, The Orient Centre, Greycaine Road, Watford, WD24 7GP.



Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

2,

Accounting policies (continued)

2.3 Going concern

24

25

2,6

2.7

The financial statements have been prepared on the going concern basis which assumes the
company will be able to continue to trade for the foreseeable future.

The company is dependant upon the continuing support of its shareholders. Due to the continuing
support being received for at least 12 months from the date of signing these financial statements, the
directors believe the going concern basis to be appropriate. However, should this not be the case
adjustments would have to be made to revalue current assets to their recoverable amounts. In
addition, provision would have to be made for the cost of closure. '

Turnover

Turnover represents the amount receivable for goods and services supplied to customers, excluding
Value Added Tax and trade discounts.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:
Long Term Leasehold Property - 2% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the statement of comprehensive income.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

10



Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

Accounting policies {continued)

28

2.9

Capital grants

Capital based grants are included within accruals and deferred income in the statement of financial
position and credited to the statement of comprehensive income over the estimated useful economic
lives of the assets to which they relate.

Revenue grants

Revenue based grants are credited to the statement of comprehensive income in the accounting
period to which the respective revenue expenditure relates.

2.10 Pensions

The company was a participating employer to a defined benefit scheme administered by ITB Pension
Funds. A defined benefit scheme is a pension plan under which the company pays a fixed pension to
its employees. Pension contributions are charged to the profit and loss account so as to spread the

~costs of pensions and related benefits over employee's working lives. .

The company's employee now belongs to a defined contribution plan administered by the ITB
Pension Funds. A defined contribution plan is a pension plan under which the company pays fixed
contributions into a separate entity. Once the contributions have been paid the company has no
further payment obligations. The contributions are recognised as an expense in the profit and loss
account when they fall due. The assets of the plan are held separately from the company in an
independently administered fund.

2.11 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the statement of comprehensive income in the year that the
company becomes aware of the obligation, and are measured at the best estimate at the statement
of financial position date of the expenditure required to settle the obligation, taking into account
relevant risks and uncertainties. '

When payments are eventually made, they are charged to the provision carried in the statement of
financial position.

2.12 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the company but are
presented separately due to their size or incidence.

11



Metskill .Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

Judgements in applying accounting policies and key sources of estimation uncertainty
In preparing these financial statements, the directors have made the following judgements:

¢ - Determine whether there are indicators of impairment of the company’s tangible assets, including.
Factors taken into consideration in reaching such a decision include the economic viability and
expected future financial performance of the asset and where it is a component of a larger cash
generating unit, the viability and expected future performance of that unit.

. Judgement is exercised by management to distinguish between provisions and contingencies.
Policies on recognition of provisions is discussed in note 2.11 and disclosures on relevant provision
is presented in note 14 and below. There are no noted contingencies.

Other key sources of estimation uncertainty
. Tangible fixed assets (see note 10)

Tangible fixed assets are depreciated over their useful lives taking into account residual values,
where appropriate. The actual lives of the assets and residual values are assessed annually and
may vary depending on a number of factors. In re-assessing asset lives, factors such as
technological innovation, product life cycles and maintenance programmes are taken into account.
Residual value assessments consider issues such as future market conditions, the remaining life of
the asset and projected disposal values.

. Valuation of provisions (see note 14)

Factors taken into consideration to determine the whether the value of the provision is adequate
include the management fee income recognised in full in prior years and the likelihood of output
VAT arising on such income.

Turnover
2018 2017
£ £
Apprenticeships 2,095,454 2,944 655
Other income 338,323 328,273

2,433,777 3,272,928

All turnover arose within the United Kingdom.

Other income

2018 2017
£ £
Other income 91,114 -

Other income relates to the release of the loan note liability. For further information see note 13.

12



Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

Operating loss

The operating loss is stated after charging:

2018 2017
£ £
Depreciation of tangible fixed assets , 3,850 6,600
Pension cost 4,640 3,923
Fees payable to the company's auditor and its associates for the audit of
the company's annual accounts 3,300 3,300
Staff Costs
Staff costs were as follows:
2018 2017
£ £
Wages and salaries 71,750 87,448
Social security costs 4,048 4,024
Pension costs 4,640 3,923
80,438 95,395

Included within wages and salaries are agency staff costs of £30,613 (2017 - £49,147).
During the year, no director received any emoluments (2017 - £Nil).

The average monthly number of employees, including the directors, during the year was 4 (2017 - 4).

Covered by gift aid

There is no charge to taxation as the company has entered into a Deed of Covenant with Science,
Engineering and Manufacturing Technologies Alliance to make a payment equal to its taxable profits
each year. '

The payment under the Deed of Covenant represents a taxable profit and differs from the profit on
ordinary activities because of the different basis used for calculating taxable and accounting profits. The
company did not make payments to Gift Aid for the current or prior year.

13



Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

10.

11.

Exceptional items

2018 2017
£ £
Pension contributions 7 | 4,500 -

Exceptional items relate to pension contributions on behalf of staff transferred from the defined benefit to
the defined contribution scheme.

Tangible fixed assets

Long Term
Leasehold
Property
£
Cost or Valuation
At 1 April 2017 330,000
Disposals (330,000)
At 31 March 2018 -
Depreciation »
At 1 April 2017 6,600
Charge for the year 3,850
Disposals (10,450)
At 31 March 2018 -
Net book value
At 31 March 2018 _ -
At 31 March 2017 323,400

On 15 November 2017, the company disposed of land and buildings for consideration of £340,000
realising a profit on disposal, after costs to sell, of £3,545.

Debtors
2018 2017
£ £
Prepayments and accrued income 144,888 258,779

14



Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

12.

13.

14.

15.

Creditors: Amounts falling due within one year

2018 2017

£ £

Amounts owed to group undertakings 2,308,021 1,830,11 1
Accruals and deferred income 964,708 839,324

3,272,729 2,669,435

The amounts owed to group undertakings is unsecured, non-interest bearing and repayable upon
demand. _ : '

Creditors: Amounts falling due after more than one year

2018 2017
_ £ £
Other loans - 91,114

During the year the loan note liability of £91,114 was released to other income as the limitation period had
expired and the creditors were liquidated.

Provisions
Provisions
£
Charged to profit or loss ' ' 100,000

At 31 March 2018 100,000

Provisions charged to the profit or loss have been made for any output VAT liability that may arise on
management fee income recognised in prior years (2017 - £Nil).

Share capital

2018 2017
£ £
Allotted, called up and fully paid
1,048 Ordinary shares of £1 each 1,048 1,048
50 Preference shares of £1 each 50 50

1,098 1,098

15



Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

15.

16.

17.

Share capital (continued)

The ordinary and preference shares are held by Science, Engineering and Manufacturing Technologies
Alliance.

In the event of a winding up, surplus assets available for distribution shall be applicable in the following
manner and priority:

. Firstly, in returning to the holders of preference shares the capital paid up on their shares and if the
surplus assets are insufficient to repay such capital in full repayment shall be made pro rata
among them according to the capital paid up by each of them.

. Secondly, in returning to the holders of the ordinary shares the capital paid up on their shares and
if the surplus assets are insufficient to repay such capital in full then the repayment shall be made
pro rata among them according to the capital paid up by each of them.

. Thirdly, any remaining assets shall be divided between the holders of the preference shares in
proportion to the amount of levies paid by them over such period as the directors may determine.

Reserves
Revaluation reserve
Gains/losses arising on the revaluation of the company's property.

Accumulated losses

Accumulated losses represent cumulative profits or losses, net of dividends paid and other adjustments.

Pension commitments

Up to 30 September 2017, Metskill Limited was a member of the same Defined Benefit final salary
pension scheme as the parent, being the scheme that is managed by the ITB Pension Fund. It is a muliti-
employer pension scheme and other former Industry Training Boards are also participating employers in
the pension scheme. The pension scheme is funded by pension contributions from both the participating
employers and their employees and is managed by the legally appointed trustees of the ITB Pension
Fund.

On 1 October 2017 all employees were transfered to a defined contributions pension scheme. The
assets of the defined contributions scheme are held separately from those of the company in an
independently administered fund.

Any ongoing liabilities or deficit repayments associated with-the scheme were recognised in the parent’s
accounts, with such obligations being met by the parent.

The most recent agreed pension scheme triennial valuation was conducted as at the 31st March 2016,
and identified an overall surplus of £10m. 2007 section pension scheme assets were valued at £938m, a
funding level of 101% (2013 - 97%). On a solvency basis the funding level was 77% (2013 - 69%).

Employer contribution rates for the year to 31 March 2018 under the defined contribution scheme were
9% :

The cost to the company for the year was £4,640 (2017 - £3,923).

16



~Metskill Limited

Notes to the Financial Statements
for the Year Ended 31 March 2018

18.

19.

Related party transactions

The company has taken advantage of the exemption conferred by Financial Reporting Standard
102 Section 33 'Related Party Disclosures' paragraph 33.1A not to disclose transactions with certain
Group companies on the grounds that 100% of the voting rights in the company are controlled by the
Group.

Controlling party

The directors regard Science, Engineering and Manufacturing Technologies Alliance, a charitable
company registered in England, as the company's ultimate parent undertaking and ultimate controlling

party.

The Science, Engineering and Manufacturing Technologies Alliance is the parent undertaking of the only
group which Metskill Limited is a member for which group accounts are drawn up. Copies of those
accounts are available from Science, Engineering and Manufacturing Technologies Alliance, Unit 2 The
Orient Centre, Greycaine Road, Watford, WD24 7GP.

17



