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Flowidea Limited
DIRECTORS' REPORT

[he durectors present thor teport and hinanaal statements Tor the vear anded 31 Docamber 2000
PRINCIPAL ACTIVIITIES

Fhe prinupal activity ol the company and s subsihary duning the year was that ol an mavestment company and
mvestment trading company roespectivedy

DIRECTORS
he lollowing difccions have hudd ofhwe siec § January 2008

H Angest
[ Angest

POLITICAL AND C HARITABLLE DONATIONS

During the year the connpany made the tollowing pohitical donations on EU partivs and organisataons
The Conservative Parts £134 450

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDLIORS

the dircctors who were in olhice onthe date of approval ol these financial statements have confirmed  as tar as they are
aware that there i no relovant audit intormanion ol which the auditors arc unaware Each of the directors have contirmed
that they have taben all the steps that they ought o have lahen as dircetors i order 1o make thomsclves aware of any

relevant audid information and 1o cstablish that it has been commumcated 1o the audior

AUDITORS
Baker Tilly UK Audat TLP Chartered Accountants have shown therr willmgness o continue as auchitors

This report has buen prepared i accordance with the provisions applicable 10 compames enttled w the small companics
exemplion

By order ot the board

Secrelary

Dt 29\‘5&-&-\: 2-0‘.0




Flowidea Limited
DIRECTORS' RESPONSIBILITIES IN THE PREPARATION
OF FINANCIAL STATEMENTS

lhe directors are responsible tor preparing the Dircetors” Report and the binanaal statements an accordance wath
applicable law and regulanons

Company law requires the dercctors to propare linancial statements tor cach binancial year Under that law the dircetors
have clecied W prepare the Binanual stavments i accordance with Umited kangdom Generally Aceepted Aceounning

Practree (United Kingdony Accounimg Sandards and applicable Law}

Under vompany taw the dicdiors must oot approve the binancal statenwents unloss they are satsticd that they give a trug
and {air view ol the state of allairs ol the company and ot the protit or foss ot the company lor that penod

In prepanng those {mancal staiemenis, the directors are reguaired (o

a seluct switable accountimg pohices and then apply them consistenity
b make judgements and accounting estimates that are reasonable and prudent
¢ prepare the tnancial stioments on the goimg conceen basis unless 10 s mappropnate o presume that the

company will continue 1 business

The directors are responsible tor heepmg adequate accounnng records that are sulbiaent o show and explan the
company’s transactions and disclose with reasonable accuracy at any ume the inanctal posiion ob the company and
unable them to ensure that the financial statements comply wath the Companics Adt 2006 They are also responsible lor
saleguarding the assets ol the company and henee for Laking reasonable sieps tor the preveanon and detection ot fraud
and other rregulariies




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF FLOWIDEA LIMITED

We have audited the bnancand statements on pages 4w 1E The linanaal weporting, framowark that bas been applicd 1in
their preparation s appheable aw and Unied Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report s made solddy o the companys members, as o body i accordance wath Chapaer 3 ol Part 16 ot the
Compames Act 2006 Our audi work has been undertahen <o that we might state 0 the company’s members those
matters we are required to state 10 thomon an auditor's report and {or no other purpose To the lullest oxtenl pormiticd by
law we do not accept of assume responsibihity oy anyone other than the company and the company’s members as a body
lor vur audit work  tor this repornt or lor the opinons we have lormed

RFSPECTIVE RESPONSIBINTIES OF DIRFC 10RS AND AUDRITORS

As muore tully cxplamncd i the Dircctors’ Responsibibitics: Statement on page 2 the dircddors are responsible dor the
preparation af the finanaal staoments and tor bemng satsticd that they gave arue and Bar view Qur responsibility s 1o
aadit the Binanaal statements moaccordance with applicable law and Intcinaional Standards on- Audiing (UK and
Irctand)  Those standards require us 1o comply wiih the Auditiog Praciices Board s (APB's) Fihieal Standards tor
Auditors

SCOPE OF THE AUDIT
A desenphion ol the scope ol an audit o haancial staterments s provided  on the APBS  website at
www Ire org uk/apb/scop /UKNP

OPINTON ON [THF FINANCIAL STATEMENTS

[n our opinton the linancal statements

- give a true and far viow ol the state ol the company's altairs as at 31 Docember 2008 and ol 1ty prohit tor the
year then ended

- have beon properly proparcd in accordance with United Kingdom Gencratly Accepied Accounnmng Practie, and

- have been preparcd 1o accordance with the requirements ot the Companies ot 2006

OPINION ON OTHER MATTLR PRESCRIBED BY THE COMPANIES ACT 2006
In our opimon the mformabtion givenan the Dircetors” Report dor the Tinancaal vear tor which the inanaal statlements are
preparcdas consistent with the hnancn il statemenis

MATTERS ON WHICH WE ARL REQUIRFD FO REPORT BY EXCEPTION

We have nothing to report morespect of the lollowimg matters where the Companies Act 2006 roguires us (o report (o you

tl 1 our opimon

- adequale accovntimg records hnvg pot been kept or roterms aduguate dor our audit have not buen recerved trom
branches not visited by us o

- the hinancral statements e pet i agree ot with the accounting records and raturms or

- certaen disckosures ol dircctors’ remunceration speaihicd by law are not mde or

- we have not recenad all the intornation and cxplanations wo require lor our audit o

- the dircctors wore not entaticd (o prepare the binancial statements i accordance with the small companies regime
and tahe advantage af the small companies exemption i prepanng the dircetors report

Bmca.’T:u.-v e A e

CHRISTOPHER HURREN ACA {Scimor Statulory Auditor)

Forand on behalt of BARER TH.LY UK AUDIT LI P Statutory Auditor
Registercd Audnor

I'he Clock House

140 London Road

Guildiord

Surrey

GUl tUW

{1"-" 2010

~d




Flowidea Limited

PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2009

20 2008

Noes t t

INVESTMENT INCOME 2 16621 2543538
Amounts writlen otl investmenis 3 5S4 791 -
Intcrest payable 528 858 W1l IS8
Other operating cxponses | 308 64 Uy 364
PROFIT ON ORDINARY ACIIVIFIES BEFORE TAXATION 4 717,331 1,533 986
Caxation s - -
PROFIT ON ORDINARY AC FIVIEIES AFTFR TAXALTION 12 71733 1 331,986

The protit on ordinary activities anses trom the company'’s coninuing opeeations

No separate Statement of Total Recogmised Gains and Losses has bueen presented as ol such gams and losses have been
dealt with i the Prohit and Loss Account




Flowidea Limited

BALANCE SHEET
31 December 2009

Company Registratton No 02463564

HXED ASSETS

Investiments

CURRENT ASSETS
Iblors
Cash at bank and in hand

CREDITORS Amoumnis failing due wathim ane voar
NFT CURRENT LEABILITIES
FOTAL ASSETS LFSS CURRENT T IABILITICS

CREDITORS Amounes billing duc alter more than one year

CAPITAL AND RESERVES
Called up share capital
Protit and loss account

SHAREHOLDERS' FUNDS

Notes

L

9

10

2009
t

16 H)5 366

2008
t

16 268 138

9256 8.394
643 201 369 214
h52 457 377 008

O 3483677

4678126

(N OUI616)

(4,300 518)

74094950

(2350 00t}

L1 967 620

(6 925 000)

S84 U930

S,042 620

100
S 059 850

ot
S 042520

S 59 950

5042620

the Linanaial statements have been proparad in accordance with the provisions applicable v companses subject o the

small companies regnme

22 Ouna ROU1O
The tinancial statements on pages < 1o L were approsed by the board ol directors and aathonised lorissuc on Junn

and are stgned on s bohall by

C 7&/1 A1
Dircctor

H Angest

-
'




Flowidea Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING:
The Linancial statements have boon prepared under the historical cost comvennon and o accordance with apphcably
accounting standards

GOING CONCERN

Ihe company has net current habihoes In the opnuon of the directers the company wall be able to gencrate sulticient
lunds 10 meet ws habidiies as thoy talb dee Inovicw ol thas these inancal statements have been prepared on the basis
that the company s a gomg comeern

INVESTMENTS
Fixed asset investmenis are slated at Jower ol cost Less o provision lor reducion of markel svalue where market value
Lalls below cost

The accounlts present information aboul the company as an mdividoal undernaking and not about s group as the
company has taken advanttge ol exempions avadable under the small companies regine wihich ontities the company to
an exemption trom the Feguiremant 10 prepare Broup accounts

INVESTMENT INCOMF

[nvestment income rebbects act dividends recoved bank mderest recerved id unhisicd imvestment materest reecived

DEFERRED FTANATION

Deterred tax s recogmised an respect of all oirng didfere nees that have onganated but not eoversed at the balance shect
date where transactions or events that resudl mnan ebligaton 10 pay more tax i the Juture or o nght 1o pay less ason the
Tuture have occurrad an the balunce shect date Tromng diftorences are datforences between the company's tasable prodies
and ats resulis as stated mthe birapaal siatements that arse trom the iaddusion ol gains and [osses 1 Ly assessments in
pertods dilferent trom those 1 which they are recogmised i the fiancral statements Detared tas s measured a1 the
average tax rates that are cxpocted o apply in the ponods in which tunung ditterences are ovpected o reverse, based on
tax rates and laws that have been enacted or substaninally cracted by the baiance sheet date Delerred tax s measurad on
4 non-discounted basis




Flowidea Limited
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 Necember 2009

]

OTHER OPERATING ENPFNSES(NFT)

Administralive Lapenscs
Other vperating income

INVESTMEN I IN{ OMF

[ncome trom participaiing iniciusts
[ncome trom othor fived asset imvesiments

Bank interest

AMOUNTS WRITTEN OF INVESTMENITS

Amounts witlen ol Tescd asscimsestiments

- permanent dimuton m value

PROFIT ON ORDINARY ACTIVIIES BEFORE TAXNATION

Protat 15 stated aficr charging

Audior’s remuncranion

and alter crediting

Protit on toraign oxchige trans ictions

2004
t

IS K]

20038
4

261043
(162,681)

308,641 98,364
2000 2008
3 b

| 324 650 2305035
79200 15 008
5762 33 495

1 6OV Aa2] 2343538
2009 2008

t 4

54 701 -
2000 20N
t t

10 362 997

- 162,681




Flowidea Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2009

5 TAXATION

UK CORPORATION AN
Current tax on prodit ol the pornsd

CURRENT TAX C HARG!E

FACTORS AFFECTING 1HE TAX CHARGE FOR THE YEAR

Che tax assessed tor the year s Jower than the standard rate ot corporation tas

(28%0) as cxpluned below
Protit on ordinary actevitios bodore tivation

Prolit on ordimary activities belure tavation mulisphied by standard rate of Uk
corporation Ly of 28 004 (2008 - 38 30450

Eltects ol

Non deducuble expenses

Fax losses created

Dividends and distribulions reconved

Other tax adjustmenis

CURRENT FAX CHARGI

2009 2008
t 4
7177331 1 533 U8h

200 833

437 186

02 087
185 321

(426:902)

(21 35%)

35 308
(684 801)
212,396

(200 833)

(437 180)

Tas Josses carrred toaward of £2932 429 (2008 £8 270 369) have not been providad lor duc 1o the company noet

being expected to make tanvable protis aganst which o otfset thom
6 DIVIDENDS

Orchinary

Intetim dividonds paid totallig £7 000100 por shand (2008 - £9 000 00 par shad)

Linal proposed - NiIF{2008 - ¢35 (00 00

2009
£

700 06

2008
t

900 000
RISIRIT

OO (HX)

200) O




Flowidea Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 3t December 2009

7 FIXED ASSFTI INVESIMIENTS

Cost
I Lanuary 20049

Addinons
Dasposals

31 Decemiber 21U

Provistons tor diminunion movalue
1 January 2009

Charge in the vear
31 December 2004

Ncut book vailue
31 December 2004

31 December 2008

Fasud Lalisied Sharos i eroup Tontd
vesiimenis VS Re TS tinder rakings
and

paricpeting
HHPENDS

t t t t
156 887 tuds 154 14312776 414 822
- SN 170 - 88 17
- Loy (les Taty (L93,951)
150 887 2033 169 14 116,85 16 307,041

146 G84 . . 146 684
7,701 47 000 . 34,791
154 475 47 000 - 201 475
2412 LUS6H 16Y 13 116985 16,105 566

10 202 1 915 160 14 312776 16 268 138

Included withun sharcs i group undortahimgs and partrapating micrests i~ L H 16 883 ot histed v estments
Included withen unhsicd emyostments wie loans of L1 983 929

Holdimgs ot more than 2405

The company holds more than 2004 ot the ~hare capital ol the tollowing companies

C ompany

Substdiary unde rlahing
Flowirade Limmied

Participating interest
Arbuthnot Banking Grouep Plc

Connny Of icorporailon Shates I tbd

vy ‘b
Fngland Ordinary 100
England Ordinary 43

The aggregate amount of capital wd rescrves and the results ot these widettabangs Lo the lest clovant inangal

yedr were as tollows

Flowirade Limited
Arbuthnot Banking Cnioup Plo

Capetal and Retained
resernes Profitftlow)

Jor the vear

t t

(V.835) (1228)

34 1473000 3 304 000

Che market value ol hstad myasiments mcduded within isted mvestments and shares 1 group undertabings and
participating interests al 31 December 2000 was £27 401 32012008 18 8235 8635




Flowidea Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2004

h

10

DEBTORS 2009 2008

t t
Amounts owed by group undortakings 4 236 S 304
CREDITORS AMOUNITS T AL LING DUL WITHIN ONE YEAR 2009 2008

t 3
Bank loans and ovendratts 9007 178 103999
Other creditors J4E 8US 638 135

9 348073

4678 126

The bank loans above and 1n noie 10 are seeured by a bien over shares held in Arbuthoot Bankig Group Pl and

personal guarittees o H Angest cdicctor ot the comp iy

CREDITORS AMOUNILS FALLING DUF AFTER MORE THAN ONE YEAR 2009
t
Bank toans 2 350 (400

2008
4

6925 000

ANALYSIS OF LOANS
Whally repayable within five yoars 11 337 877
Included i current habudnacs (S USTHIN)

11,956 U
{4 025 0

2 330 000

6923 000

LOAN MATURITY ANAL Y51
In more than one yoar butl nat mene than twin years 2350 000

[n more than two vears hui not mere than hive vears -

450 000
6,473 000

SHARE CAPITALI MKW
£

ALLOTTED CALLED UP ANDILLI Y PAID
100 Ordinary shates of L oach 161)

2008
t

1K)

-1y -




Flowidea Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2009

|12

A

RESERVES
Prolit and loss
account
L
Balance at 1 January 2049 3042519
Profit tor the year 717331
Dividends pand (700 000
Balance at 31 Decombar 2600 5059 850
RECONCILIATION O MOVEMENITS IN SHAREHOLDERS' TUNDS 2000 2008
t t
Profit tor the hinanoi) vear 717331 | 333,U86
Dividends (700 000) (1 200 004}
Net addition 1o sharcholders' funds 17331 333 Y8h
Opeming sharcholders” tunds SA2 620 4 708 634
Clostng sharcholders” tuneds S 034 950 5042620
CONTROL

The company i controlled by Mr ETAngest a director

RELATED PARTY [RANSAC TTONS

At the batanee shoet date £9 250 (2008 £8 394) was duc o the company hom Flowteade T imited 1 subsidiar
undettakimg of lowidea Timnted ind £234 270 2008 €328 840) was duc to Waler Investments Limtted o
connecded contpany by virtue of comnren vonitrol

The company i related io Avhuthnoy Banking Group ple since it holds o participating mierest i that company
Dividends amountmg to £ 324 630 2008 £2 280 187) wore recened trom Arbuthnot Banking Group Ple an the
year

Included within admmistiation ovpenses v £68 877 (2008 £67 388) charzed by the director H Angest for
personal guarantees ginven on hank loans i the company - AL the balance sheet date £31 177 (2007 £30 4305 was
accrued in respect of these guarantees ind i included mother crediors

Dividends ol £14 000 4 28 24 0000 wae pad e adiecer B Angest inthoe vear

The group has taken advantage ol 1the cvempuons provided by FRS 8 not to disclose transactions where 100'% ol
the voung nghis are hodd within the group




Flowidea Limited

DETAILED PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2009

20049 2008
t t

INVESTMENT INCOMY
L xchange gains - 162 681
Bank mierest reeaved 572 33 495
Dividends recervable trom particpaiing ieresis 1 3246350 2405 035
P/L on disposal ol isted mvesimens 79 209 (LIANEAN
1 OB 621 2706 219

OVERHEAD EXPFNSES
Protessional and accoumancy o 11412 382
Audit e 1362 9976
Loan tacility lees 82127 82 (8
HBank charges 20600 22049
Sundry cxpenses A2 6000 1 %20
Charitable donatians - 1 750
Polincal donations 134 450 122 150
Amounlts written ol lised asscUimvestments S479] -
Bank interest paid 523858 il 188
892290 1,172 233

NLT PROFIT FOR ML YFAR 71733 I 533 96




