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MRO1 e

Registration of a Charge

Company name: COURTNEY INVESTMENTS LIMITED
Company number: 02457114

X4BJONM3

Received for Electronic Filing: 13/07/2015

Details of Charge

Date of creation:  30/06/2015
Charge code: 0245 7114 0036
Persons entitled: NATIONWIDE BUILDING SOCIETY

Brief description: A LEGAL MORTGAGE OVER THE SHARES IN HOLLAND PARK
INVESTMENTS LIMITED FROM TIME TO TIME OWNED BY THE CHARGING
COMPANY, AS MORE PARTICULARLY DESCRIBED IN CLAUSE 3 OF THE
SHARE CHARGE

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02457114 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JOANNE CANNING

Electronically filed document for Company Number: 02457114 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2457114

Charge code: 0245 7114 0036

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th June 2015 and created by COURTNEY INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th July 2015 .

Given at Companies House, Cardiff on 14th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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~ Nationwide Building

Society

SHARES

‘Chargot: Courtney Investments Limited -
Borrower: Holland Park Investments Limited

EMP{}RT ANT FLEASE ilEAE} ’i’ﬂiS NOTE BEF{}RE THIS CHARGE 5 EXEGH T E.’(}

’I’hxs (Ykarg& fs an tmpﬂrmnt &&gal d&camﬁui Natmnwaﬁe stmngiy meﬂmm%ﬂs that yml s&&k tim ; '_
ailvice of your solicitor or oflier iegs&i adviser before m{z{:ﬂtmg this %Charge -

e Tins s charge over al] Jof your shaws ur th& Barmwer '

& Nanmﬁméa Wiﬂ E}Gld thi Charg& 4§ security for-all debﬁa anid e::ﬂ"sar habxhtses Dwed by the |

| Baoirower1o: Nationwids and a5 security for vour obligations inder this {Jha:*ge “This includes all | -
present and ﬁ,lturz%: loans. or fﬂmhtws Naimnw:da has gz’anted or may in the fatine ga‘&ﬂi tofhe |
Borrawer: :

@ - If any of the debis or liabilities owed by the Emrmwer to Nationwide are not paid when due |
. Wationwide can appoint & R&saw&r or 1ake possession of the assets charged by this Charge and |

" sell them. : S '

|e _.'Thzs Lharge is sa;:zarate ﬁ*z}m and ot Timited By aﬂy {}thesr se*::m*sty or guarantﬁe which - };@u may
hw& dlrendy given 6r mdy give to Natioawide inthe ft utire.

A -'E’Elm--{‘;hgrgﬂ sorifaing ofhier terms whick -a_ﬁf‘ect yx)& _

. Thied Pasty l:‘:i;'afge over Bhares (Felwuary 30 3 '




- and fsmade BETWEEN
o the Chargor and’ NATIONWIDE BUILDING SOCIETY whesxz prmczpa% office is-at ?%atmnw;dﬁ House, Pipers Wayﬁ Swmdsn
' SNSS INW ("Rationwide”} .

1

Definitions

L '-A'ixthaﬁty‘

Borrower

- Charged Property )
- Chargor

. Consenfs

Defanit Raie

Disposal

*Enforcemént Date

. .Eﬁ?'e:x.t of Default B

- Facility Letter

'Tms CHARGE OVER SHARES i made as @ deed on eif@ J w’}é? _TZQM
> h&e&hi&gﬁf certain words

- reang -a‘ny- gw&m&&t&l bﬁd}*,- agency, department or regulatory, selfregulatory or other
. aathority incliading, without limitation, local and public suthorities and statutory undertakings;

 means the company whose details appear in Part B of the Schedule _

miains the assets, rights and interests charged by Clause 3.1 of this Charser -

‘migans the person or persons whose details appear in Part A of the Schedule:
 mesns al a!&;};ﬁmvﬁis anthotisations; consents, licences, permissions, filings and registrations _
- which i 1§ necessary or advisable fo i}btam from -amy Authority or, without mitation. any thied:
party;

‘means the default i:}ﬁérﬁst tate specified it the Facility Letter and i€ there is more than one Facility -

Letter and more than one default rate the different default rates shall be applied to such parts.of

the Indebtedness as Natohwide shall i fts absolute diseretion deem appropriate;,

' meins a sale, fransfer, assignment, declaration of frust or other disposal by a person of all or part

of itw-assels, whether by one fransaction or:a series of transactions and whether at the same time or

~gver a period of time and "dispose™ shall be construed accardingly,

" fieans the date on which Nationwide demands the paymeiit or discharge of all orany pact of the

Indebtedness or after the occurrence of an Event-of Defiult or, if earlier, the date on which an

 application for an adminisiration order is presented or any other formal step is taken with a view

to appointing an administrator in relation 1o the Borrower or the Chargor or there is any

" Insolvency Event in respect of the Chargor;
 hasthe méa;iing:gi%n to-it in the Facility Lefter;

means at any tine the facility letter issued by Nationwide and accepted by the Bortower in respeet
of facilities made available by Nationwide to the Botrower.and if there is more thattone of them, -

- as the comiext reguires, means each and/or all such. facility letters:

Financial Collateral
JIndebfeduess

Insolvéncy Event

' has the meaning given to it in the Financial Collateral Arrangements (Ne. E)Ragxﬂ&i;iam 2003;

- eans aii.'mr:}a&yst ohligations and liabifities to be paid by the Chargor referred to i clause 2;

() the Chargor ceases o mrry Gt ite husmzsﬁs or sus'penés or thisatens 16- &zis}send payment
- ofits debts oris unable, or is deemed t6 Be unable of admity In writisig thit it is mmbi!s to
pay its debts within the meaning ‘of Section 123 Ingzﬁvam:y Adt1985;

B zhe'chargm énters into any Gomposition it fts ereditors;
(¢) . an application is madé. for an administration. order, or Nationwide receives notice of

interition to appoint di administritor, Irelationto-the Chargor,




. Regilation

) Shares |

" Security Right -

Subsxﬁmry

’E‘ransfer

(ﬁi} o any ‘steps are taken hy Fitid’2 persen for wind up ov dzsss lve or declare bmﬁaupt the fﬁhargor' _

other than wheré such steps-are frivolous or véxations and are dismissed within 7 daye

(e}  mny steps are taken by any person fo appoint & Hquidator, wustes; receiver,

adniinisirative receiver, administrator of similar offiger to the Chargor over all or :my
O partofi fts assets or undertakings: : .

{® - any Seousity Right over aﬁy: nffﬁe’-a&-ﬁé’tﬁ'éfi‘hﬁ é%xmgér?bmmg -a‘n’ﬁ’arwahia? '

(6 " any 5uég&mem d;strf:ss waTFaHT i::f attaahm&nt or s1m1iar pmaassecg s msueﬁ tevied or

" Permitted Charge

- Reeéhvér

enfeirced upon the Charged Property or any miaterial part of the assets of the Chargor and -
. remaing mlsatiﬁﬁaé o unremedied within 21 days of i being fssuid; . :

(’h) N f;hm; c}murs in r&!aﬁwn ‘iff;} thﬁ Chargor any m'ant anywham wh;cb ﬁ;az-z*asptmds wﬂ;h HHY
- of the events speeified in () fo (2). abgva . :

means any ﬁbai‘g% pver thfz Charge;i ?rt}paﬂy Wwhich has bean granied of ?emmﬁed 6 sibsist with _

the prior writter consent: @f Mationwids

Teans any ohe oF MOTE. receivers aid/or managars andfi;»r aémmzstmtzve receivers appamied by

" Matiohwide pursuant 10 this Charge over all @r smy of the Chargad Properiy mﬁmdmg any

Recoverable Amount

Security Financial -
Collatéral Arrangement

 Statiss Change

substituted receiver and/or manager;

wiepns the ariount zzqual to tha arnount remwmh}a gammmr to the reahsamm of tile Chargeé N
Property; : . _ . :

includes any regulation; vule; official directive, request or guideling (whether or not having ‘the -

" forceof faw) of any Authoriny from tme to thne;

'msans th& 'sh;-zz;"f:s in the Eez‘r{}wer imld by or o behalf f:sf the Chargﬂr hstrzﬂ ik Paﬁ: C -of the
. Schiedule; o L

 has the meaning given to it if shie Financial ﬁﬁliéﬁ:&m}: .Agfan*génién_ts- (N, Eﬁ)._R'@giﬁiaﬁéa_ﬁ-- 2003

. rmeans Ay martggsga &ﬁbemure chargﬁ (Wheiha‘:r fixed or ﬂcatmg} g}k:{ige g i:lj,f;mthacatzen

standard security, assigntaent by way of security or other security infersst or arrangement of any
kind having the effect of conferring security of any kind; :

- means;

(a) an am&lgamatmn of Nattcmwnd& wrth OhE-6r more aihar bmldmg sociefies gz}:&ﬂ&nt i seetion
93 of the Building Societies Act 1986; or

by ow %r&nsfar of all or ﬁuhsmntmlly all s Sﬁgagﬂmentﬁ {including ail the @hlsgﬁimns of '

Nationwide iinder- this"Charge) t ‘another building society pum;am to gection. 94 of ‘the -
- Buitldig Sﬂcwtws Alt 1986 or : . :

: (¢} A transfer of the Wh@ie of Nﬁtmnwzée 5 %msmass t{: F c{}mgaaﬁy purszmni o segtion 9’? af the E

- Building Societies Act 1986, 0r .

() analteration in the starus of Nationwide by virtus of éﬁy statute or stamim'y brt}?zs;'iaﬁs which - -

- alwers, or permits the alteration of, the status of building societies generally ot tuilding
- societies whichi fheet specified criteria fo that of 4n institution authorised under the Financial -
Services anid Markets At 2000 of to & body which is regulated on a similar baszs to
institution authorised nrider the Financial Services and Markets Act 2000;

and “S;Rtééé&ﬁr ‘mieans th resu tz:ﬁg bmkjmg society; cc;mpany, institation or hsd& o

- 'ghaii have the msmmg gwen o itby: sm:t;{m 11590 the f.?empames Act 2006

o 'hﬂs.-‘she_ mean;:ng-mi; {mt.-_m-aianf:.e .1?-.,-563}-;
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T%:ax;sfi‘:rée 1 has the meariing set out in clause 17.5(b).
inﬂ&ﬁte&aess samre{i an the Charged P‘mper‘ty

,{ﬁdgbfefiness

 The {,hargm‘ hf:mi:ry mv&r;ams that it Wlii pay ﬁaﬁ{;ﬁ%dfs ket damand afl mz}m:ys and- éxsc%xarg& all &bkg&tmns am:i

Habilities now of i e Biture dide, owhig of Foatred o Watlonwide by the Borrower wheh the simi Bevome doe for

- paytient -or dz%hargﬁ whether by dcesieration o otherwise, and further that it will pay all monies and -discharge -all
- obligations now of in the future due, owing or-incurred o Nationwide by the Chargor under the terms-of this Charge. The _

mcneya obligations or liabilities which dre.diie, owmg, or ihcurred to Nationwide may be: |

. '(a}' : ahpresa ar zmphf;d

N R pmsaat, ﬁﬁ;ure or ceﬂtmgaﬂt

Co {e) 3(;1;}? bF Several; -
@ o oS pﬁmiggai' G wmder # gilarants or lndemity to Nafiouwides
(& criginally ﬂﬁmg-t{}iqéﬁﬁﬁﬁ?iﬁé éﬁ'pufaﬁésé&br _Qﬁiamisé:-écqﬁ'ﬁﬁd:f?}’"it_';' B
- o _ dencminated iﬁzst'ﬁsr%ing or i aﬁy Gihier :‘:urren.::y; or |
' {g} L manrrad on any bankmg oF r}ﬁmr mwﬂm or: m m}f Qihes* manner whaimmfar
 Oher fméfimgs o .

. The iiabihtzes refermé to it eiause 2 A shaﬂ wsih&mt hnntaimﬂ, include:

A Coalt i;abﬂm% ariging, wnder ihxa Chare m&ludmg W}t}}ﬂiﬁf ixmimtmn Lméer clase 123

. entered into for fhe pmposa #f miting sxpﬁsum fo fluctuations i intetest or emchange ratesiand:

ey interest {hﬁﬁ} ‘before ami after _]udgﬁmaﬁt} to date of p&ynﬁm af such rates-and upon such: terms sp@mfiad in the
- Facility Letter, commission, fees and other charges (including interest rate breakage costs) and all legal and all other -
" owsts, charsés and expehises (ichding any intefnal management, whonitoring or enforeemet ¢osts, chatges and

by all Im%xhtzes utider ot i conhection w;th'faresgn exchanga ﬁmls&cimm, mtwe:sz Tele swaps and other arrangenments a

expetses.of Nationwvide) on a full and unﬁgﬁahﬁﬁé inderinity basis which may be iacurred by Nationwide in rélation -
to-any-of the Indebtedness or any guarantes in respect of any part of the Indebtedness or otherwise in fespeotofithe

- Borrowet or the Charger OF any gaaraniw of any-part of the Indebtedness.

- Limited Rﬂmﬁfm" o

*The total: dmoutit recﬂ?%rﬁhi&.'bﬁ Nationwide from the Chargor .u_xfiésii*' thiis Charge shall Bt exeeed gizhe ageresate of the
‘Recoverable Amount plus interest on the Recoverable Amouiit as refitred to i clause 22(8) plug any money savable by the

{Zharger under clause 12 and shall be limited (i) to such aggregate amounit. and (i) 1o enforcing the security hereby created

'ﬁimr-gﬁs' .
| Fived chiurge

The {?hargar w&h full fitde glﬁiﬁa‘&ﬁwﬁ EL is{mtmamg seclzr;ty fm “the ;saymem and éissharge af the Endﬁbiadzzesx hemia}f

chatges to Nationwide by way of first fixed charge:

() its entire right, title and inferest in and to the Sheres and fheir proceeds of sale; and

" {b¥ all secretions, rights, benefits, woney or propery aceruing, issued or offered in- re,spﬁ;ci of the Shares at ATy t:me.

- and 118 agreed that Natioowide or it6 successors shall net be entitled under this Charge to hmfe: recourse To any other assets
- of'the Chargor, : :

_whether by way of vights, bonus, capitalisation, conversion, exchange, pre-emiption, ﬁpii{.‘m redemption o

r mhe; wige,




A3 Fmrfrzcmi Collateral
76 the extent that the wh&iﬁ or any paz"t of the Gharged P‘mpeﬁfy cotistitutes Fi mammi Caliatemi amf Ehzs Charge am:i the
ebligations of the Chargor hereunder constitute a Security Financial Collateral Arrangement, Nationwide shall have the right
‘to-appropriate all er any part of such Financial Collateral in or towards the satisfaction of the Indebtedness securéd by, or
- pursuant to, this Charge. The value of such Financial Collateral so-appropriated shall be such amount as Nationwide so
* -determines having taken iiito account advice obtained by it-from an independent investment or accountancy firm of national -
-standing selectsd by it =
33 Further advances
This ﬁ?}hﬁ?g& secures furthier adwﬁnéﬁﬁ ade by 'Naﬁ&nw.idem the Borrower, .
'Y ' Representations and Warranties |
Ry . _ Représentations and Warranties
 The cﬁam-rmemg aind wairrsits 10 Nationwids i:héi*
o (é.} - dtisthe s{ﬂe abmluw and beneficial ownet af’ the Shares;
' '{_b}_ S 1t has ot w&a’ced ar gramed any Eecum*y’ Right over {he Sharesto an}f s:’al:hxas’ il scm,
f(e-}- S ¢ has m‘;t antﬁred into- AnY agmamem io seﬂ ;hspﬁse ofor gz'ant any Sesmr;ty Klght ﬁve:r the Shm*es;_ .
Ly ke Shams arg ciuiy au%haﬁsed validly issoed and ﬁxiiy pmé up,

ey it hias and wil atall’ Hites hav& the: nesessary power t enter into and pﬁrf@rm ita leigat;{mg nitder. thits Cil&?gex o

{f}“ B 'ﬁm Qha:”ga {guhjeaiz to the' uauai eqmiahk: remedies) Gotstitutes its legal, vahti bmcimg ami enfnresabif: thgﬁtmm o
S ~and s asectrity over all-and every part of the Shiars effective in accordance with its ternis;

o) - this Ghm i does not. and wﬂi Tict conflict with 6r fesult in any breach ﬂf ol eimstxtum g dafault under’ ;my agreamem -
. instrumentor obligation to which the Chargor is a party or by wl'amh it is Boaind; and :

{hy all ﬁeﬁ;sssaffy .autharss&ﬁang and_-qeasaﬂts'ta aﬂabi_eer mﬂtﬁa-;t.tﬂ en_tar frites this Chargﬁ have baen obtained and will
rempin in full forceand effect at all times diving the subsistence of the seciifity constitted by this Chargs.
. The above representations and warranties shall survive the execiition of this Charge aid shall be desmed to:be repeated by
the Chargor on each date on-which any Shares are deposited with Nationwide pursuant to this Charge, the date of drawdown
- nider the Facility Letter and each day on which interest js dueto be: pmd under the Facility Letteras ifmade Wlth referenice
ti the Bicty gnd elrpmmitanees existing at that thrg, . . L

5 (}hhgatwns in respﬁet af the {fh&rgf:d ?rﬂperty
51 . lﬁfﬁdermkmgx = pzm!we '

' "Ifh'e:Char'gor und&ﬁakﬂs t{s“Nﬁtim}wiﬁﬁ that during the Gontinuance-of this security the Chindoor $hz~tl§“

{a'} ' .-'i.?amp{}r with the C&arga at all fimes comply with the terms of fhis C%xargs and of all agmsments {eMm:g fothe
- 'Inésbmdzzasa . '

45 I 'Qeﬁf}sif"ﬂf Documenis: imf-é:hé date of this Charge (or on the date of issue where any Shares are issued subsequentlyy
. deliver to Nationwide (orits pomines) sll cerfificates (or such other-documents. orevidence of ile as Watiorrwide
‘may require) with respect 1o the Shares together with stamped, executed and nndated fransfers with the transferee's
details left blank; : : :

B I 'G@mp{p with Borrower's Memammizzm and émsi&? Stﬁ}jﬁﬁ to clause 5.4, ce::m;zly in all E’ﬁﬁp&(ﬁfﬁ w1th the torms of
- the memorandum and articles of association of the Borrower: . . .

{d) . Tocomply withwotices: comply prompily with any notices served on it under the Companies Act 2006;




53
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(c’}. : . iif-eaah of c:and;!;wz forthwith notify Nammwzée in wzztmg, apan ﬁxe §1apycnmfr e‘f ar everit whwh wth Ehi) giving
- of'time, fulfilment of a condition or giving of notice would constitate a breath of the obligations on the part of the
- Chargor contained in this {Zharg@ . : : .

- KE 3 N i'nj%:rmafmn gwe fo Nationwide smzh mf{:matmn 48 N:ﬁsmwxdﬁ shaii reasanably wqmre as 10 all matters reimrmg

© to the Charged Property including, but not limited to, the allotment or issue :}f any sharss in the r.,ap;%al of the
- Bortrower to.any personafter the tiaf;f: of this Charge; _ .

(@) Calls: dinly and prompily. pay all calls, instalments or other mioneys which may from ﬁme-m mﬁebsgomé duein

respac:t of any of the Shares, it being acknowledged by the Chargor that Nationwide shall not in any circumstances
" mcurany hab;hty whatsoever in respadt-of any such calls; instalments or other mcmys

' anﬁermirmgs fsegafwe )

“The Ch'argm‘ undertakes to Nationwide ihat dur‘iﬁg‘ the confinuance of this security the Chargor shall not without the prior

written consent of Natiomwide:

R t&r;?;até orpurport to create or permit fo subsist any -Séctiiiﬁf fiighég}?ﬂt‘ the whole or any part of any of fhe Shares
: - {other-than & lien arising by operation of law atising in the ordinary cowrse of the Chargor's business and any-
.+ Permitted Charge); or
Wy “permit any person other than the Cﬁargm' or Nationwide {er the nomince or ageni of Natmnwaéa} to be regzstareé L
' the holder of the Shares or any part thereof;
{e} . sell mn&i‘er gmm any option vver or ﬂth&m% attempt to dmgms& of al or any paﬂ of the Shares o any inferest
therein: or . .
(dy - knowingly do or cause o g}@ﬂniﬁ-m be done anything which may in any way depreciate, je@?érdisé- orotherwise

- prejudice the interest of Nationwide in; or the value to Nationwide of, the Shares and shall use its best endeavours =~

- not.fo permit a variation of any rights attaching lo any part.of the Shares..

. Authorisation to Register -

The Chargor irevocably airthorises Nationwide to. arrange, at any tinie; far any of the Shsms to be regx&temd in tha fate ef

Natiomwide {or s nominee).

Aafiwrmszmﬁ o Trinsfer _

[C1I 1‘?}@ {L"bargf}r Krﬂvccabty agz‘eses ”t}mt it wﬁl zwtmthgtané;ag mzy restmmn oF z:eﬂd;tmn o the tz‘aﬁafer af 511&:&3 '

- wivder the Borrowet's miemorandurh _agxei artzc_}aﬂ of asgociation, after the Enfora¢m¢n£ Brate a_n{i when so tequested
by Nationwide wanster all or any of the Shares 1o such nominees or agents as Nationwide may select and the
~ Chargor hereby gives its consent to such g transfer. o _ o '

T (B) - ‘Where any power, right or. discretion ts conferred o the Chargor under the Borrower's memorandurh or articles of

association in respect of the transfer of shares of the Borrower, the Chiargor shallnot after the Enforcement Date
exercise any right of presemption or refusal i respact of the Shares so s to prevent their transfer o Nationwide or
it nominess or dgents and sha_i} do such things ay aré nesegsary and shall, in its capacity as & sharcholder or
otherwise of the Borrower, sign ary consents or shareholdér resolutions in. accordance with ‘the Bomowet's
meniorandum and articles of association ag Naﬁscnwz&a mig‘hi require 1o transfer the Shares fo Nationwide or ite .
nominees or agents. : -

- No fizﬁffﬂiiw y

More of the underta}{mgs in clause 5 shall E:;e: ﬁanstmﬁsd as limiting- éiﬁ}’ p&w&m ﬂxermsabie hy By Remwar ap;mmtﬁd by
- Nationwide under this Charge. : . o

Certain powers of Natioiwide .
. Powers on enforcement’

“Section :_iféﬁ =£}f"t§1r:fLﬁw-i}!ff?m§rﬁfty Act 15925@_ sshadl not apply. _m_' any time on or after the Enforcement Date or if requested
~ by the Chargor, Nationwide may, without further notive, and whether or nota Receiver shall have been sppointed: :




62
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T

C6s

Sl

ay 't.mwlse all vatmg or c::ther p&w&rs pertamsng o ii}e Shar@s in any ko whac:h &atzs:nwzda may c{}nszcim '

appropriate; _
by exercise all ihr: pﬁwers &nd rights mnf"e:rre;d G me:m:gagses by ﬁ"ze Law of ?mpeﬂ:y f%at 1‘3?2& s here’af varxsé or
g axtsndad : : _ _ . '
| {c}' - recéive and rétaid all aimdemdg Anterest or athﬁr r’r'wney or asﬁets ac:arumg ot oFin respf:c:z af the secuitities uﬁﬁm "

and subject o the terms of this Charge and any such dividends, interest of money of assets received. by the Chargor
after sich time shall be held in trust !::y the Charpor for Nﬁtmnw:ﬁe and paid or transferied to Nationwide on
dernand;. and | S B .

'. Qﬁ} o dﬁ&gmw of or r&ahsa the Share,s in a&y THATHE whmﬁ N?aimnmd& iiky ;mnﬂzdesr appmpsm{e the cmsﬁs r:sf ﬂuciz _

 disposal of mai:satwn constitdting patt of the Indebtoduess.

e the e:v&nt of any aanﬂmt berween zhe ;mwerg mmamac‘l in the Law uf Fmparty sﬁxst 1925 fmd those smﬁamd by this- :
- 'Chargﬁ fhe terms of this Charge shall pz‘avali o . . '

' Sﬂé&‘&:}&mﬂf Sefmmy ﬁzg}xﬁ

I’f Nammwadiz receives or hay notiee (aama& or f:c:mszmctwe} of any subs&queznt Seem"xty Rxght affmung the Charg&ci P‘mpemy' .
or any parb oo ifthe continoing natore of this Charge 5 determingd for any reason, Nationwide may open-a new aceount

- for the Charger. 181 doesnot do so then, unless Nationwide gives express writien notice 1o the cotitrary to the Chargor for
~the purposes of this Charge, Nationwide shall nevertheless be treated as ifit had opened @ new account at the time when it
reteived orbad such-notice wid as from that thine all paynivénts made by dr 06 behalf of the Charpor 1o Nationwide shall be

credited ot Be freated a5 having bBéen credited 1o the new acoonnt and shail not “operate 10 reduce the amount due from the

- {.‘ihargar to-Nationwides at the thme when it re:e::,ewﬁd such m:;ma
_Se!fiemaﬁf'af accounts _
- Any'sale or other disposition by Nationwide or by a Receiver may be made either subject to or discharged from any prior .
- chargé or upon such terms of indemnity as Nationwide or such Receiver may think fit, Nationwide or the Receiver miay
- settle and pay the accounts of any person in whony any prior charge may from Time to time be vested and any accounts so

seitled and paid shall as between Nationwide, the Receiver and the Chargor be deemed to be properly seitfed and paid and

- shall be binding on the Chargor accordingly. The money so-expended by Nationwide shall be repayable by thie Chargor to

Nationwvide on derand, shall mnstﬁata part-of e Indebledoess apd shall bearunterest at-the Default Rate fom the date of N

-payment by Nationwide.

i?ﬂ;ttmgeﬂezes

1§ Nationwide aﬁﬁ:}mes ﬁ}e saa‘zum”y mnsﬁmwd by ﬁns Charge at atime when no amount inrespect of the Endﬂbteﬁnﬁss is aiue '

Cand g:sayai:zla or when the amount due and payable is not ascertained, Nationwide (or the Reesiver) may pay the proceeds of .

any recoveries effected by it into an inferest-bearing suspense account. Nationwide may withdraw amounts standing to the

- ergditof such suspense account for applicdtion inaccordanee with clause 9.1.
No Liahility -

- Nationwide shall incur o 'Hﬂ%ili’s}f for any loss arising out of a sale pursuant to clavse 6.1 above from whatever cause: and

whether or not a better ;}nce coald have hea& obtained on'the sale of emy Shares by deferring or advancing the date of such

sale or otherwise, |

Righis attaching to securities
Voting Rights

Unless and witil this Charge becomes eniforceable, of Nationwide directs otheiwise:

(a)' ool vistitig arié othier ﬁgi}tﬁ aﬁ&chmg o thﬁ Sham& shall wntmﬁe m be: axemmed hy ﬂze f?haz ger fm‘ 50 long as ihﬁ B

Chargor remains thei r:agmt&reci owtierand

. (b} Cif t§1e Sharas are r&gxstﬂmd in ﬁm e of Natmnmdc o its Immmea all w}tmg i mhar r1ghis atiac;hmg to t§1&m _ E

- shall be exercised by Nationwide or its nomifies it accordance with instructions I writing from time to time




g

Rl

e

8.3

reg:ewsd ﬁ*{sm the C}mfg@r am% it the. abs&nﬁa cxf Sﬁ{}h instructions, N&imnmdﬂ or the nominces s’haII r&ﬁ‘am fréam .
- exercising any such rights, : :

_ }’aymﬁ;zi of ﬂizﬁﬂs

.....

' rf:apect of emy Shares afid, :f the- Chargm‘ f"ai.‘zz fﬁ d@ £ Nananwnie may 1f it thmks fit make such paymams or d;ssharge: such

obligations on behalf of the Chargor. Any.sums so paid by Nationwide shall be fepayable by the Chargor to Nationwide on

- gemand. Nationwide miay debit such amounts fo any account that the Chargot may hold with Natipnwide (or, if fio acéount

)i heid toropen an acoount T the Chargor's narie for this 3’.‘41}1‘;5{}36} and guy such amounts will form part of the Iﬁéﬁbt&dnﬂsx o

Exercise af Rigiz#s

Nammwséa shail hmfe no dm:y fo ensure Ehat any g:imdaﬂds inferest or g:thar money: and assets or rights mcmvabie i resmr::t' '

of tiie: Shares are daly and punctually paid, received or collected or -exercised when they become due and payable or '
“exercisable,. or to-ensure the faking up of any (or any offer of any) stoeks, shares, rights, money or other property paid,
distributed, accruing or offered at any time by way of mdsmptmn ‘bonns, rights, rﬁfﬁt‘ﬁ‘l‘mﬁ or'to: piherwige in respect of the

" Ehares.

| '_ -!&_;_;p‘{:tintmén’i and powers of Receiver

Appointment

At wny time oor aﬁa’g tha Enfem&:mené Date or 1f’ r&quasxad by the: Ch&rger of 1f the-security sreawd by this Charga shigll in
Nationwide's opinion be in jeopardy; Nationwide may by instrument in wiiting executed a3 a deed or under-the hand of any

| director or other duly authorised officer appointany person to e o Receiver of the Charged Property or any part of it ‘Wherg
“more: than ‘ong Recelver is appointed, each joint Receiver shall have: power to- st severally, :nd&p&n{ieﬁtiy and to the
. exclusion of any other joint Receivers, except to the extent that Nationwide may specify to the contrary in the appointment.
. Nationwide may-(subject, where relevant, to section 45 af the Inselvemy Azt 1986} reinove any Recwiverso appamie;d and
. appoint another in his place, : : L : : : :

Receiver us agent

 Any Receiver shall be the agent of the Chargor and the Charzor shall be solely responsible for his acts or defaults and Hable

o dity GOntracis smd eﬂgagemﬁnts made or entered into by hin and shall alons be responsible for his remuneration.

_ F&wem af ii’ecewer

- -Any.Remwaf ghall have all the ;}0?%}7}5 --mnférfe:d' ﬁrmﬁz_ﬁm_&-i‘& timé. on réceivers by statite (in the case of powers conferred
- by the Law of Property Act 1923, without the restrictions contained in section 103.of that Act) and power on behalf, and at’
“the expense; of the Chargor (notwithstanding the liguidation of the Chargor) to -do or omit to-do anything which the Chargor

could do-or amit to do-in relation to-the Chatged Progerty or any part of i, Ta partiodlar (but without: kﬁmat:tm} # Reweiver

B shall have powe 1o do alb-or ay of the following acts and things:

(:ai) - }’”a&g ;;msmswn W ‘takﬁ passasmn a{*’ mlie:f:z aid get in afl or any af the Qhargﬁé Fmpmy and exercise fn resgsez:t' .
_ of the Shares all voting or other powers ot rights available (o' registered holdér iy such manner as he may think fit;

CofEy .'-i}:"‘spme_ Qf&s#af_s:': without tﬁa-zeﬁiﬁcﬁ@zxé :imptiseﬂ by ssetion 103 of ﬁwfl;m?_ of Pm;mrty Aot 1925 or the ﬁé&d 0

- observe-any of the provisions of seetions 9% and 100 of such Act, to-sell, exchangs, surrender or otherwise dispase |

of or deal with all or any part of the Charged Property or eonour in'so-doing In sich matmer for such consideration

- and gensrally on such terms and conditions as fe may think {it with full power {0 transfer-or deal with sueh Charged
- Propérty In the name and on behalf of the Chargor or otherwise and so that covenants and confracttal obligations
- Ay -be granted and assumed o the namé of and 50 45 t0 bind the Chargor if he shall consider it Necessary or

expédient 50 to do; any such sale or disposition may be for cash, debentures or oflisr obligations, -shares, stock, .

sectrities or other valuable vonsideration and be payeble immeédiately or by instalments spread over such period &

* he shall think fit and so that airy consideration reéceived or receivable shall forthwith be and becorie charged with

the payment of the Indebtedness. Any contract forany such sale.or other disposal by the Receiver or Nantmwlde
gy eontain conditions excluding or restricting the persorial ! E&bﬁﬁy of the Receiver of ﬁatmnwxﬁe .

' {t:} g Mak& m{is t{‘: make calls caﬁdmoﬁally ar tmwzzciltmﬁail}* onthe: m&m&ﬂr& of the Chargar i rr:&;:oact e}f ur}mﬁ&d B

" gapial;

(@) Natiowwide powers: todd anything Nationwide has power to d6 under fhis Charge; and
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(&) Othier iets: to-do all other aofs and things which he may consider to be fncidental or conducive to ny of the powers

contained in fhis glanse 8,

' Rgmaﬁergiwrz

| :E\}a’tmm&ld& may fmm tmlﬁ te;a tirie ttestermme thg: remunération of &ny Recmv&r arftd saztmn 1{19{5} t;sf the Law of P‘roperty

Act 1925 shall be varied accordingly, A Receiver shall be entitled to remuneration appm;:sﬂaie io the work and

| sesponsibilities fnvolved upon the basis of shargmg from tirne to time adopted é:xy the Receiver in aceordance with the current
- practice of his fler _ . o

No iiéb'iéfg':- |

'Nmfher Nmzmwz&e T zmy Rﬁ:;ez\fsr &i::&IE be iiabi& fi:ir any involiitary iasﬁﬁs ihat may ool i Ekercise of the ngh}ti; _ N
liberties and | peswers contained in this Chatee oF hr: fiahle to aceodnt as inordBages in pﬂssesman

: Sﬁbni’f

Set-off

Nationwide shall, wiﬂl tha z;‘;emcabie auﬂmrity af fhe Charge}r al‘if;’i in addztmﬂ gt and without pregadwg toy an}f rights .

Nitionwide may have whether:
- _ -'{a}: - arising by operation of law or amw;,se in zen@s{gu&me of the :%iaimnsing between the pamﬁg tothis Chaz‘gag or |
.(b) by way of ﬁghts; of g&n@mi fien or ser-off or a5 otherwise exist,

' be entitled without notiee at any time and from time to time o set-off or transfer any'sum' OF SHInS. Stand'ing to the credit of

any account of the Chargor with Nationwide at any of its branches; of whatever nature and in whatever currency
denominated, inor towards satistaction of any sums due and payable from the Chargor to Nationwide under this i:haz“ge

Additional rzgf:z&

it the ha%:;hty in respect ﬁf which Nationwide is exercising its ﬁgim; of Sﬂt*ﬁff i mntmgem or not y&t g}ava&ie it ahali

~automatically be accelerated, and shall accordingly be due-and payable, before and at the time of such set<off. If the sums
standing to the credit of any account of the Chargor with Nationwide at any of its branches against which set-offis to be

miade are not due or matured or otherwise payable, they shall notwithstanding asxythmg to- the contrary contained in this

- Charge bie. deemed airﬁaﬂy o be so for the purposes of the set-off contemplaied in clause 9 provided that Nationwide shali

not bieobliged to sxercise any right given to it by this clause 9,

- Waiver
 ftie Chatgor hereby waives any right a.fsmﬁ it may have from ﬁme-. to time i respect of the Trdebtediess.
- Effect of Enforcement Date
| Enforcement Date
 From the Enforcenient Diate, iﬂéétmnwzd& shall cedise to be under any firther comnitment to the Béﬁawer anid/or the Chargor. |
. The incf&bf;edm&’ﬁ {other than contingent Habilities) not otherwise so payable shall immediately become payable ori damand
- and the Chargor shall nrovide cash cover on demand for the maxifoum amount of its ﬁmztmgent liabilities to Natioriwide.
. ﬁ.p;}h{:atmﬁ of ;}mi:eeﬁiﬁ and gami;asers
. Aﬁp&mﬁw af, praceed‘s
S Any maneys fec:mved by Nazmnmde or i}y any Recﬁwsr appamte:d b}f it pursnam o thrs Gisa&*ge andﬁar under fhe gmwam :
" -omferred h}f this Charge shall be applied forthe following purposes and, unless otherwise determined by Nationwide or such

" Recsiver, in the following order of° ;}rmﬁy

. {2y inthe paymam {)f all t:asf;s chargcs ared {mpensas ofand ;nmﬁezzt&% to the Receiver's &y;mmhn&m and. E:he paymﬁm o

" of his remuneration;
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" By infhe payment and dtschargtz of any 1 Habilities: mcu.z’red by the: I{acm%r on the S}mrgﬁr 3 behalf in' ﬂm exercise of

any of the powers of the Receiver;

{c¥ i pmvssimg for the matters (other thar; the remuneration of “Ehﬁ Rasmv&r} gpemﬁad in th& firit three paragragshs of

section 109(8) of the Law of Property Act 1925;

(&} . in or towards paymﬁni of any debts or claims which are %:sjf statute pajy&ialef in pm?’az ence o m& Iﬁdﬁbtﬁdnesg E}ut )
- orily to-the extent that those debis or claine have that pe &f‘amncm .

{e} . invor towards satisfaction of the lﬂﬁ&i}i’&dﬁ%ﬁ&‘ anid

(”f) o any Suz‘plas shall be paid tothe Charg{s:‘ o srsy {}fﬁﬁi’ ;semm whr:; may be aﬁtﬁi&d to it

- Any riioneys received, recovered or realised inder the powers conferred under this Charge may, ‘at the discretion of
Nationwide; be placed in a suspense scedunt and kept there for 5o long as Nationwide thinks fit pending application from.
- timie to time. (as Nationwide shall be entitied to do as it may think fit) of siuch moneys in or towards ﬂlﬁﬁi‘icﬁ“‘gﬁ r.:sf the.
B 'Eﬁd&htaénﬁss . _ : .
Liw &f?é‘ﬁgéf‘{}! Act 3'925 -

Thé provisions *:;vf aiausas iT1 a;né 112 sha%l %akt—: effect ay aﬂd by way csf vatiation ﬁilﬁ extension 1o th ;}mvzsz{mﬁ of s;e{:tmn_

105 of the Law of ?rnpeﬂ:y Act 1925,

- Pritection s;f ;wmfmsgrs

S - Any persfm {memdmg, W!ﬂwﬂt hmftatmn an}z pumhaser, meﬂgagm‘ of m{}ﬁgﬁge&} {in this ﬁiausa a “purﬁkas&r”) o

: ée&lmg with ﬁatmnwnd&z Ay asswie W;ihaut inguiry thaty
o ) some part af t&e m&r;:btedﬁﬁss hasfbacamﬂ fue:
A damémd for sich, Inéah%edness tias: be&n duiy maﬁe, and s | |
{1ii) o such indabﬁsdnﬁs& hag bﬁmm& dug wﬂhm the meaning f:}f sectwn Ef}I af the Lawaf Pr@party Acf: Ig?.ﬁ

b . No pﬁfcﬁasas dealing with the Rm:ewer ot Naﬁaﬁwxde isto b ss:;z;eemad o em;&me whether sny power exmms&d o
o ;:anrpamed to be exercised by the Recsiver or Nationwide hias bécome exercisable, ot as to the ‘propriety or mga%arzt}f
© of any sale by, or othier dealing with, the Receiver or Nationwide, - Auy such sale or dealing is deened 1o be within
‘the powers mnf:,rwfi by this Charge and to be valid and effective agcordingly. Al the protéction to purchasers
contained in section 104 and section 107 of the Law of Pmperty Act 1925 antid section 4’?{3} of the Isolvency Act

1986 apply o -gny puirchaset, : . a

: I’nﬁam‘nxtws a.nd: {:ﬂﬁtﬁ-ﬁﬁ_{‘f ex_;;eﬁses- :
- Enforcement cosis

- The Chérgor hereby undertakes with Nationwide to pay on demand all costs, charges and expenses including, without

- Hmdtation, all legal and all other costs, chisrges and expénsed (meluding any internal menagement, inoniforing or enftrcement
-vosts, charges and expenses of Nationwide}.on o-fill and unqualified indemnity basis which way be incirred by Nativawide

- ot by any Receiver in'or incidental to-the enforcement, sttemipted enforcement, preservatiof or atfemipted presepvation of any
ofthe security created by or pursuant to this Charge or any of the Charged Property or it the administeation and management

wfthe Chargtr’s accounts with Natfonwide arin the colléction of the Indebtodnass, togelhsr with iterest af the Default Rate

~from the-date on which such ¢osts, chatges or expenses afe incurdsd until the date of pavment by the Chargor (both-before

anid-after judgenient) Any taxation of such costs, charges and éxpenses shall beon an méammty bagig.

Ne -I:a{n{zz}f ag.martgaggg i paﬁeaszﬁrz :

Neither Nationwide nor emy nt}mmeﬁ, daiagat& or gy Receiver shaﬂ be hahle to account as martgag&a in pﬁsss&s*:mri in

respect of all or any of ths Charged I’mpﬁﬁy or be liable for any loss upon realisation or exercise of any power, auﬁmmty or




: r%frht af Natmnwsé& oF ﬂ‘if: R&cew&r arzt;mg gnder this iﬁharge or f{}‘i" zmy aok or dﬁfaﬂlt or pinission of any namre whatsoever
fm which & meortgagee-in possession may be liable as smh :

_1:2'.3 ' Ifzziﬁmﬁa}ﬁ fron C&argﬁ'd Pmpw{y
anid E‘%ancmmdﬂs &fﬁ{:ers: arid &mpimye:eg {&ach an‘ “Iﬂ{i&tﬂ'rﬁifieﬁ Farfy"} simﬂ Be mﬁﬂeé H e m{iemmﬁaﬁ mﬁ: ef th _
e Qharg&{i Propeity in respect of all costs, losses, actions, claims, expenses,. demends or Habilities whether in contract; tort; o
o delict of otherwise and whether arising at cofmon law, in equity or by stafute which fray be tnturred by, of made-against, -
- any of thei (or by or against any manager, agent, officer or amp‘.[ﬁy% for whose Tiability, act or ormigsion any of thﬁm may o
e snswerable) at sty tithe relatmg o ordrising diréetly o mﬁlmﬁﬂy outofor as & aﬁﬁsaqimmﬂ af :
' _ {@ a:sythmg doné of ammed i thie exercise ot purgg:teti exireise of he paw&rs caﬁtamezi i ﬂ"iiﬁ {'llmrge {31‘ .
- by . any breac:b by the Chargor of any mf its c;;bhgatums yindei ﬂ'us ﬁharge:
and tha Cﬁargf:}r shail md&mﬁlfy Naimawzde and dny Rﬁcaxvers agamﬁt any sun:h matt&rs
_ | _ 13 . Power ﬁf attorney |
13.1 - Power of atiorney

The Chazgm' by way of sﬁeﬁmty he;'@by n"mvasably apg;mnts cach ol Natmnw;da and: any Receiver Jmnﬂy and se’sfemliy to' he R
. its attorney with full power of delegation-in its name and on-its behalf: . o

{a‘}- e sigm, exei-:um seal,- s:ampiétﬁ--and deliver aﬁy:zimeument,- cieezig'agreemen%,j instruments o act which Nationwide or
- such Receiver may require for perfecting the fitle of Nationwide 1o the Charged Property or for vesting the same in -
- Nationwide, its nominees or any purchaser or generally for any of the purposes set-outin this Charge;

By o sig;ﬂ,' exectite, seal, complete andl deliver and otherwise p.ei_‘fﬁcf: &ny further stzmiiiy document referred to'in clause
© 16 and
ey - otherwise generally 10 sign, seal, execute and deliverall dk&éﬁsx assurances, agreoments and documenits and o doalt

~ acts and things which may be requited for the full éxercise of'all orany of the powers vonferred on Nationwide or a
. Recelver-under this Charge or which may be deemed expedient by Nationwide or a Receiver in connection with any
" Disposal, realisation-or getting in by Nationwide or such Receiver of the Charged Property ot any part thereofor in
 compection with any other exercise csf any power under this Charge.

1320 fé‘aﬁg“ ;:afw::

- The Chargor shall ratify and confirm all transactions -enfered. into by Nationwide, any ‘Receiver or any delegate of
- Natiopwide fnthe extrcise or purported exercise of Nationwide's er:the Beceiver's respective powers and all things dene by
- Nationwide, such Receiver or delegate by virlue of any power of attorney given by this clause. 13. :

U133 Jrrevocabie
- The Chargor he?ﬁhy: ;iaknﬂw'iadgasﬁmt:iﬁé gso*éwrhf '&%%czrﬁey hereby granted to Iﬂ?a%:imwi&g,{ any Receiver and its delegatey
- and substitutes is gramed. irrevocably and for value as part.of the security constituted by this Charge fo secure the proprietary

interests of and the performance of obligations owed to-the respective donees within the meaning and for the purpeses of the -
Powers of Attormey Aet 1971,

4  Continuing security wid other matters
4 C’mzz‘zrwmg s&eﬁﬂfy
’I‘ﬁis Charge and the Gbi;gatmm ﬁf thé Chﬁrg;t&r uﬁdar this {Zhax o ghall

. {a) - soute fhe Indebtsdness o 16 Nﬁtiﬁﬂ%ldﬂ by the Borravier: andfar tbs Q{mrgﬁr and shall ba 4 ;:zantmumg seﬁumy
- motwithstanding any payment or settlement of am:mnt ar other matter whafac;ewr :

{%}} - 'be-in addition ta, and fiot gragudme: of aﬂ'&ct Ay ;:u‘as&m or fﬂmm glmrintee, mdemmt& Securlty nght 'ﬁght oF
mmady Held By or available to 1‘%&1«}1’1vifzs:i&t .
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(€) ot metge with o be in any way prejudiced or affected by the existenice of any such guarantees, indemnitics,

Becority Rights, rights or remtedies of by the saime being or becoming wholly or in part void, voidable or -
imenforceable onoany gronnd whalstever or 'by'Natmnwifie: dealing with, exchanging, releasing, varying or failing

to perfict or eiiforce any of the same,or: gwmg time for.payehent or m{i:,ﬂgem:a or eompounding with smy tither
- person Hable; :

) ({i}' - Hot be fhsc,haz’ggad or aﬁe&%ﬁ b;y any ammdmanz variation ot other change fo the Facﬁﬁy Letter aﬁéfo’r any Gther

' éacumem providing for obligations secured: by this Tharge;

o {E;}  notbe dmcha?gﬁd or affected by the mca;}acity or any change in ﬁl& name, style or constitution of tﬁe Borrower or

the Chargor or any other person fable;

{1 . not be discharged or atfected by Wationwide grﬁmmg any iime, induigeﬁﬂﬁ or concession m&"{:fr.'Gﬁ!ﬁpﬂgnd.ingfwiih;- _

“discharging, releasing or varying the liability of the Borrower or the Charpor or any other person-ligble or renewing,
determining, varying or increasing any accommodation, f‘a,{;iiity or iransaction or otherwise dealing with the same in

. any manner whatsoever or concurring in; accepting -or varying any compromise, arrangement or settlement or .
.- omifting to claim or enforce payment from ihﬁ Borrower or the Chargor or any other person liable; '

(&) 1ot be éi’scharge& or affected by auy act or omission wﬁif;h Waﬁiéf not kave discharged or affected the liability of

© . any or all of the Borrower and/or the Chargor had it been a principal debtor instead of a surety or by anything done
or-omified which but forthis provision might operate fo exenerate the Chargor;

(hy - - not be discharged or affected by any failure of, or defect in, any agreement given by or onbehalf of the Chargorin®
respect of any Indebtedness nor by any Jegal limitation in any matter in respect of any Indebtedness or by any other -
+fact or cireumstances: (whether known .or not to the Chargor or Nationwide) as a result of which any Indebtedness:

may be rendered illegal, void or unenforceable by Nationwide;and

€E} e hmdmg on the Chargor ﬂﬂmﬁt%zstandmg &ﬂy ﬁmaig&matmﬁ recanstmctmn, zemgamsanen ‘marger, saiﬂz or

- trpnsfer by or involving Nationwide or of the assets of Nationwide and for this purpose this Charge and all ng,hts
- conderr ad on Natienwide wnder it may be assigned or transferred by Nationwide accordi lngiy .

Sm:fmmis of. aceount

-~ Any statemént of -:azmaum: of the Borrower or the Chargor, signed as correct by an authorised signatory of H&iic}nﬁ#i‘d@ -
- showing the amount of the Indebtedness or -any other amounts ewing from the Bomower or'the Chargor to Natiopwide shall,
- in the absence of manifest error, be binding and conclusive on and againstthe Chargor. :

Other Sﬁfftri{}? :

' Nabonwide shall not be eiahgaﬁi o resort to any gaarantees indesminities, Security Ejg}:ﬁs or other means ef’ payinent now or
hereafter held by oravailable to it befors enforcing this Charge andno agtion taken or omitted by Natforwide in connection

with any suchi guaraniees, indemnities, Security Rights or other means of payment shall discharge, vediice, prejudice or affect
the liability of the Chargor or the Indebtedness, nor shall Nationwide be obliped to account for auny money or other property

©received or recovered in consequence of any enforcement or realisation of mzy such puaraniees, indemmnities, Security Rights

or other means of payment.

Settlements conditional

Any release, discharge of this Charge or settlement of the Tndebtedness shall be conditiorial upon o security, disposition or

payment to Nationwide by the Chiargor of sy other person hezng void, set aside, reduced or ordered o be refunded pursuant

o’ any enactment or law relating to liguidation, adininistration or insolvency 6r for any other reason whatsvever and if such
_ {:mzdmﬁn shaﬂ nc}t be: faiﬁﬂad Haﬁﬁnmds s}ml} iﬁs ﬂnm‘iad o ﬁnfame thig Ci:mra& and ény Qﬁ’lﬁi’ mghm it wnuié hmfé ‘E:sfzfm

' -b&&n maée




15 Waiver of Chargor's rights
IS0 Waiver of Chargor's rights | _
Until all the Indebtedness has been paid, discharged or satisfied in fall {and notwithstanding éa’ym&m of 2 dividend in any
- liguidation or under any cﬁmpmmzm or arrangﬂme:ﬁt} the Chargor agraﬁs that, without the prior written consent of

Nationwide, zt will not:

ey ﬁxamisa.its-rigﬁ%s-efisﬁbragaﬁim, ra‘im’i:si;fsaman% and indemnity against the Eﬁﬁ’éﬁ"‘ﬁ&r'iﬁi‘- any other person lable;

b demandor écaa‘;:s’!‘; rayaymgstfin' whole or in part of any iﬁ;iéﬁtaéﬁasﬁ"mi# a:'{ hereafter dus to it from the Borrower or
© - from any other person liable or-demand or accept any collateral instrument (Including-any Seetrity Right) inrespect
. of the same or dispose of the same;

ey ake aﬁy step-to enforee any right agatnst the Borower or any other person fiable in raspeé-f-aﬁﬁef Tndebtedness: or .

(dy - claim any sel off or counterclaim against the Borrower or any other person liable or clainy orprove in competition
with Nationwide in the liguidation, administration or other insolvency process of the Borrower or any other person
~ liable or have the benefit of, or share in, any payment fromyor composition with, the Borrower or any other person
- lishle or any-other Security Interest now or hereafter held by Nationwide for the Indebtedness or for the obligations
~or labilities of any other person Hable but so that, if so directed by Nationwide, it-will prove for the whole or any
- part of dts claim in the Hguidation, administration or other insolvency process of the Borrower on terms that the
- beneflt of such proof and of all money received by i#in respect thereof shall be held on trost for Nationwide and
“applied in or towards discharge of the Indebtedness in such manner as Nationwide shall deem appropriate.

16 - Further assurance
&1 Purtier ossurmnce

' “The Chiargor shall if'and when at-any time required by Nationwide: .

- {ay . execute such firther Security Rights and assurances in favour of Nafionwide and do and deliver alf such actyand
things as Nationwide shall from time 1o tirve require over or in relation to all or any of the Charged Property to =
secure the Indebtedness or fo-perfect or protect the security intended to be created by this Charge over the Charged -
Property or any part of it; and

{b).. ot any-time on.or after the Enforcement Date do and execute aH fets; deeds and documents wh;z:h Nationwide: may '
. then requtire 1o facilitate the realisation of the Charged Pmpart}v : '

. 162 _ .ﬁfeﬁzzm dammenfwy requirements
Suﬂ:h further agsurarices @%saﬂi be pz‘epamd by or o bﬂhi’iif iof Natsanwxfiﬁ 3?, fhﬂ expense of the Chargﬁr and shﬁi mntamg |
) am smadzata pawer sf‘ saie wﬁham a&tw{tz | | |

o {b} - aeclause ﬁxcludmg settion 93 caf %he: I_.aw of Prcsperty Ac:i 192'5 and ﬂ’iﬁ restncimma {:{}nmmed 0 section iiﬁ mf the -
L&W of Property Aﬁt 1923; and . .

(o stk Qﬁxer clauses for fiebensfic of Mationwide as Nationwide may vequire;
17 Miscellaneous

VI Remiedies similative

- No- failure’ or delay oni the pait of Nationwide to-exereise any power, right or remedy shall dperate of be constiied as 4
waiver. Any single or any partial exercise or walver of any power, right of remedy shall not preclude ity further sxercise or
© ithe exercise of dny other power, right ot remedy. The powers, tights and remedies provided by tha*s Charge are cumulative .
: ami are hot exclusive of ary powers, rights and remedies provided §:ay law, o
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173

1?‘5. .

16

199

.Fr&sgmzimn of ;‘;g!:is

Nationwide 'may_, in 'itg' absz}lnm' diseretion, grant fime or other indulgence or ke any-offier arrangement, variation or .
refease with any person not & party hereto or dffecting or conceming any such person in respect of the Indebtedness or in

'.rﬁspﬁch of any Security Right or any guaraniee for the Indebtedness, without in any such case prajﬁéwmg, affecting or

impairing the security hereby constituted, or any of the rights, powers-or remedies-of Nationwide or the exercise of the same,

“orthe Indebtedness or other liability of the Chargor to Nationwide.
Unfettered discretion

*Any lability or power whmh mﬁy %e amz{:meé or any dai:mmmatmﬁ which may be fhiide uncier this Chargs:z by Natmnw;da '
y may b exerc;sefi or made i ity absolute and ﬂnﬁetwmd ﬁlﬁﬁr&fii}ﬁ and it'shall not be obliged fo give an¥ reasons, b

17:4 ?mviszm:mev@méfe

(@) Bachof the provisions of thts Charge is &everahig and a:imtmct ﬁrﬁem the {jﬁza;rs and'if ut'any time one or more t:::f suz:h'

gmwsu}nﬁ is or becomes invalid, magal or unenforceable the validity; legality and mfarfseabiiziy of the remaining
pmvzsmns of this Gharga shall not i any way b& affected or smpa;rtzd thereby, . '

_ {b) Ny If any- mvaixd or &nenfamﬁablz clange: {er par‘i: s;:f i3 z:lauw} would not be mnvalid or unmfamsabla if i ﬂ:s cirai’ﬁmg or

. effect wersmodified in any way, the Chargor ag;rees that Nationwide can requir sudh i:iause to be modified 5o as to
" “be valid and enforceable. . . . .

?m:rgfgf ﬁf :‘:gffm

{3}. _ "’ﬂ‘aa Chargm ingy zmt assxgn ar i}%herwxse tmmi‘ﬁr any i}f s nghts ar Gbilvauﬁns ;mf;fe:;“ this Charge,

by "ﬁatwnwzéa ma}f at aty time-sell; assign, ;mvaie securitise or otheriviss wansfer all ‘or an}f part of itz mghts or

obligations under i:%us Charge including, without Himigation, in connsction with a Statiss Changs (6 " Fransfer™) o

any persofi at any time. including; without: Hmitation, a Sucsessor (4 "Transferee”), The Chargor consents to the

- disclosure by Naﬁenmde of any information and docimeritation conesiming ‘Ehe Chargor to aiy. prospective
Trausferes.. :

RIS ‘ﬂ'j:ere isa Transfer by Nationwide the Qhargé:ﬁ' will be bound to the Transferee and the rights and f;%ﬁl.i’g'aﬁ.aﬂs-ﬂff

tHe Chargor under this Charge will remain the same. The Transferee will have the samie powers, rights, benefits and
obligations of Nationwide: to the extent. that they are sold, assigned, novated or otherwise trabsferied 0 the
Trausferee and Nationwide will be réleased from its obligations to the Chargor to the extent that those obligations
aré agsinned by the Tmnsfe;m% The Chargor Wlﬁ enter into all dociments ma:assmy to give effect fo ;:my st

Transfar. : - : :

(@ Any appointment or removal of & Receiver under elause § and any consents under this Charge may be thade or
given in writiing signed or sealed by any’ Suceessors of Transferees of Nafionwide and sceordingly the Chargor
: hereby irrevocably a’g}pumﬁg gach Transferee of Nationwide to beits aﬁamay ini i teriis and for the yurpe&% i<

s et i claise 13,

- Reorgunisation of Nutionwide

' This Charge shall remiatn binding on the Chargor notwilthstanding any change in the constitution’ of Nationwide or its _

absorption: iy or amalgamation with, .or the acquisition of all or part of ity undertaling by any other person, or any

. réconstriction or reoiganisation of any kind including, without limitation, any Status Change. The security granted by this

Charge shall rerhain valid dind effective in all fespects in favour of dny Transféree of Nationwide in’ the sanie manner as if’

guch Transferce hid been named in this Chargie as 4 party mgtsad of, o in at:idﬁmn to, Nationwide and notwithstanding angf

Status iﬁhanga

_ {-‘ﬂzzsﬁfzda&m i

_ . B&f:ttan 93 mf the Law of Pmpmy Aa:t 1925 shall fiot appiy fo t%ze s&:wz‘ﬂy cﬁ’:aied by L}ns Cha: g@ ot t5 any samunty gw&n ta
- Nationwide pussuant to-thiy Charga _ . . .
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Notices .

Notices by Chargor -

'-(a‘)  Any natme a:er%:;ﬁcam ot z:szher z;e:arras;mndame mqmmci o bs sent or givefa by thie Chargor to Nationwide shall. be .

addressed to Nationwide and sent by first ¢lass post to the address specified below of to such othier address or for
the atiention of such other person of deparbment as widy fmm time to thiie be notified by Nationwide to the Chargor
for thzg purpose: ' . . . IR .

Cﬁmmema] Property Fm&nc&
b Nationwide Building 5{3&1&!}*
. Kings Park Road
Monltor Park:
- Northampton .
NN3 6HW

. ziﬁenn{m I*iaagd of Commerciat I}mp&rgf Fi mam:e

.- {by Any s&zt:h riotice or csthﬂr cnrresgmmimce shall on ly be affecttva thn Eschzaliy meew&d by N&iil}ﬂ‘éﬂﬁﬁ
' 'Nﬂﬁeﬁs by Nsmmmda |
. {a) - ALY nm:;w mrrespundcnca o éﬁil‘ﬂﬁﬁd 16r paymemt by Nahqmmci& undﬁr ih:xs Chax*ge shali w;t}mut pra;,udwe to

any other effective mods of making the same, be deemed to have been properly served on the Chargor if sefved on.
it or ariy one of ifs directors or on its secretary or deliversd or sent'by post to-the Chargor at its registéred office or
aity of its principal places of business for the time bmng or any other addréss from time t© time notified by the
Chargor to Nationwide or sent by fax to the Chargor using such fax number ft“am tins fo !::mer ﬂe‘t:ﬁfsd by ﬁm _
Chargor fo Nam onvwide. :

Gy .ﬁn? such nt}tm- a@r’raﬁ@ﬁn{iﬂm&ﬁf éaman&' shall ‘i’m deemed to have iﬁéen.'sfféifvi%d; -

Loy f detivered by hand, at the time ef day of aotual ée?lv&fjf,
i th) zf sem by fax% thh ] {:ﬁnf'med z‘aaaipt ﬂf traﬂsmmﬁmn from %?1& sendmg maﬁhmé Whﬁﬂ tranﬁm:ti;ed Gr

N (] i sent by p@st at . Oﬁam oti the s&cc;nﬁ day fnt:a’f beinig a Sa*cm'da;s,fa Sanday or public haitﬁay} faﬂawmg tha
' o ;iay of posting {n@iwmhsmndmg that it be undelivered or returned wndelivered) o

o and in prwmg the ﬁmng ofa natme, such m&tiwd of service shall i’xe mnﬂluswe amde:nm

{@' . "'Any sm:h n@tma of deman{i oF any nemﬁaatﬁ a5 o thﬁz 3mcmnt a‘i any t:me s:ettured by this Chmrge si}aﬁ be
o conclusive and binding ppon the {Ihargm' if szgned by an wfficer of Nationwide, . '

Iﬁter;;retanen _

Successors and yssigns

The expressions "Nationwide" and "ﬁ;‘ﬁaé*gar" include, where the context admits, thelr respective. sictessors and, in the case
of Mativnwide, its Transferecs and assignses whether impmediate op derivative and any ;::am{m with whem Mationwide miay

- amalgamate and shall include 4l Nationwide's branches from time to time.
Constricion of certain terms
T this Charge, wnless the L{mt&xi: eﬂmrwm mqmms B

{a) the ‘masculing, feminine or néuter ge.z}der raspﬁcﬂmly inchde - f:hs ether gcnd&m and ref&rences 1o fhfa smguiar -

mclude the pluraland vice versa

by refevence to {or to any specified provision of) this -E-ifhargag the Facility Letter or any other document shall be

-construed as references to this Charge-or Facility Letter, that provision or-that document as in force for the time
being and as amended.in accordance with its terms or, as the case may be, with the agreement of the relevant partiss




and (where the consent of Nationwide is, by the terms of tids i:iaarige"ar the relevant document, required to be.
- phitainetl 954 condition to-uch améndment being pmnmed‘; the prior written cansent of Nationwide; _ :
oy raf&mmas 16 ggars{m shali be mnstmed ;] msludmg rsf&rﬁnses o Hm mclwza:iual kiveion izt;xmgaan}f, bmiy cm‘;mram

- -corporation, unincorporated body of persons, Authority, building dociety or parmgrshm {whett‘;er ot ot ha?mg- '
- geparate lapal personality) or Ay, cc&m?smatim Qf the fmeg@mgi .

(dy - references to siammry pramwng or Regalatmns shall be mn&‘mmé as refererices o those pmvmtm& H8. r@pias:&d -
ginended of re- enacted from time to %mj& and ‘any order, instrument, regulation or bya~law ‘made or ssued
thereutider.. _ .

193 -Effeai asa deed
This {"harge is mi:emisd tor take effeci as . dﬁ&d nﬁwfﬁhstandmg t%mi Natmnmda may ‘have &x&wt&d it underhand cmiy
194 Noresiviction on -iﬂferg;retafiwz )

. In consiruing this Charge the interpretation of general words shall ot be resiricied by being preceded by words indicating &
- particular class of acts, matters or things or by being-followed by particular examples. :

6 Law
20,1 English law
= This Charie aﬁéiﬁ}ﬂbé -g‘@wﬁeé} by aﬁé'ﬁhaﬂf be ;{;anst'meé”iﬁa‘ﬁmrdaﬁée Qi%:%_i Eﬁgﬁsﬁi&w; .
.2%}_.:2' . Jxmdw&e:m N S | |
| . The Chargor ham!:;y me\maably s,nbmats te ﬁi?ﬁ 3111‘13&1(‘:%1::}11 of the- Engimh Cearts: The. sxzbmmsmn ta suah j&mﬁﬁiﬁﬂt}:ﬁ shaﬂ o
not (and shall not be constiited So & to) Hmit the Hight of Nationwide to take proceedings against the Chargor ivany other

court of competant jurisdiction outside England, ror shall the taking of pr{:maeduags inany }ung&mﬁen preclide tha faking of
procedings in any other jurisdiction whether canmmnﬂy ofnot _ . . . '

C m WITNESS é}f & abiové this Cl’;argz has ?;;&eﬁ execuwd and: delivered by of on b&ﬁalf of the partzes on tha datﬁ: stated at ihe :
. begmnmg of thig Cha{ge e _ IR




- Schedule

. | Pari A — The Charior

“Natng: Courtney Investimenits Limited ~ -
Company No: 02457114 _
" Registered Office: 58-60 Berners Sréet, Londod; W1T 315

Biisiness Address: S8-60 Besners Sireet, London, WIT 37§

| ' PartB—The Borrower -
" Niame: Holjsnd Patk Invesiuents Limiied: _. |

. Ei:empfmy No: 92325»%(}2 B o

- Registered Office: 58-60 Berners Street, London, W1T 37 "S.. |

Business Address: $8-60 Berners Stieet, London, WIT 3J8 . o

PariCo The Shares -
Number of shares in the  |Denomination or Type of share:
" [Botrowers T TR
& - Ordinary share of £1

- and any further shares fn the Borrower whatsoever issaed fo the Chargor.




B 'T‘hzs Charge is an impﬁrﬁaﬁt mgai d{}cummt Natmnwzée remmmen{is ﬂmt y{}u geek thﬁ:
o advxce sf your sc;lmti}r or che;r iegaf advzser before execuimg this Chaz*ge

Exa@ma_'as@ aDeed
by the Chargor actingbyy

0 Diretor o)
' 'ﬁy@'&em@y SR
bk S

- Ex&cuted as 2 deed by
. the Chargar actiig by

Lo bwester )
i thie pz‘s's'am;e ot : : : '

Namis of withess

' Signature of witness T,
Address e e e s

L e L ST PRSP ER NS
B e e L L LE TSP REey

'*fi}:mn@aﬁﬁn i e e e

By aﬁ“ixmg the ccamznén geai of N&TIQNWEDE BUILD";
SOCIETY '
- inthe presence ofh
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