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TELECAULE OF STOCKPORT LIMITED 0

DIRECTZRS' REPORT

The directars present thelr report and the audited financial stalements for the year ended 31
December 1932,

ACTIVITIES

The company has not traded during the year, has not incurred any liabilitles and, consequently has
made neither profit nor [oss.

DIRECTORS AND DIRECTORS' INTERESTS
The directors who served throughout the year and their Interest in the company's share capital were
as follows:

. Ordinary shares of £1
31 December 1992 31 December 1991

'

PG Lea o - : : -
RD Roberts - ‘ -
AF Ritter Jnr ' - -
NE Worth : C ‘ -7 -
GAR Hesring » . - o -
LF Ryan ‘ o A - ' -

FUTURE ACTIVITIES

In September 1991, the Securilles House JP Morgan was engaged as an agent to sell the company.

AUDITORS

The auditors, Price Waterhouse, have indicated their willingness to continue in office and a re.olution
concerning their re-appointment will be proposed at the Annual General Meeting. ‘
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“rice Waterhouse %

AUDITORS’ REPORT TO THE MEMBERS OF TELECABLE OF
STOCKPORT LIMITED

We have audited the financial statements on page 3 and 4 in acco:dance with Auditlng Slandards.

In our-apinion the: financial qtatements give a true and fair view of the state of the chmpany s aﬂalrs o
at 31 December 1992 and compty wilh the Companies Act 1985,

Rice Wedivonos

PRICE WATERHOUSE - .

Chartered Accountants and ‘ L I ‘ , ‘
Registered Auditor . R * ‘ . 7 April 1993 -
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(ttices a1 Abkadenn, Bsmingham, Brste!, Cmﬁrl Edinbuigh, (laspow, Hull, laeds Leicester, Lbarpaci, Lamdon, Manchester, Middlashrough, Néwentle, Nottingham, Hodail,
St Albans, Scuthamplon gnd Wing

T gartaershin's winclpat glzce of duvinacs Is at Souttwask Towers, 2 Lovdon Bridge Sheor, London SEI 05Y whete 2 Rsh uf the parvors” namas 1 svallable for inspecton,
The finm . authorised by the Iniitte of Chaeied Adconalants by Enpland xnd Yates to sanmy un lm*.flhqnt busirgsa.




TELECABLE OF STOCKPORT LIMITED

BALANCE SHEET AS AT 31 DECEMBER 1982

Note 1892 1991

FIXED ASSETS

Intangible assels 4 15,000 15,000
CURRENT ASSETS

Debtors 2 2
TOTAL ASSETS LESS CURRENT LIABILITIES 15,002 15,002
'CREDITORS (A s faling due : C

after more than one year) -~ § . (15,000)- (15,000)

E2" /- - 22 ’ni;/;"‘

GAPITAL AND RESERVES R

Called up share capital 44 - s g2 £2

The financial statements on pages 3 and 4 were apprbved by the board of directors on 7 April 1993
and are sighed on its behall by '

Dl

PG Lea

Director




TELECABLE OF STOCKPORT LIMITED
NOTES TO THE ACCOUNTS - 31 DECEMBER 1992

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS
The financlal statements have been prepared in accordance with applicatle accounting standards,

TRADING

The company did not trade during the year, has not incurred any liabilities, and consequently has
made neither profit nor loss. All revenue costs have been borne by the Parent Company.

DIRECTORS

Emoluments of £1,250 were paid to JPB Hadlield, who resigned on 1 July 1992, by TeleCable
Corporation, Other directors received no remuneration in respect of their services to the company.

FIXED ASSETS
Intangible assets comprise licences obtained and are stated at cost.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

1992 1991
Amount due to Parent Company £15,000 £15,000
CALLED UP SHARE CAPITAL = _
£1 ordinary shares
Authorised ‘ £100 £100
Allotted : “ £2 £2

ULTIMAYE PARENT UNDEHTAKING

The ultimate parent undertaking is TeleCable Corporation a company incorporated in the United
States of America,

FINANCIAL SUPPORT

L

As outlined in note 2 TeleCable Corporation has borne all revenue costs, during the year and has
agreed, in the event of the company not being sold, to provide financial support in respect cf all
renewal fees arising out of licences held at 31 December 1992,




