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PROFESSIONAL LIGHTING AND SOUND

ASSOCIATION LIMITED (REGISTERED NUMBER: 02433137)

STATEMENT OF FINANCIAL POSITION

31 DECEMBER 2020

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT

LIABILITIES

CAPITAL AND RESERVES

Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

2020
£ £
644,373
2,001
646.374
42,838
49,030
91.868
438,889
(347,021
299,353
1,000
298.353
299,353

2019
£ £

668,261

2,001

670,262
193,797
66,006
259,803
483,952

(224.149)

446,113

1,000

445,113

446,113

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2020.

The members have not required the company to obtain an audit of its financial statements for the yvear ended 31 December 2020 in

accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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PROFESSIONAL LIGHTING AND SOUND
ASSOCIATION LIMITED (REGISTERED NUMBER: 02433137)

STATEMENT OF FINANCIAL POSITION - continued

31 DECEMBER 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 21 September 2021 and were signed on
its behalf by:

P Heath - Director

The notes form part of these financial statements
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PROFESSIONAL LIGHTING AND SOUND
ASSOCIATION LIMITED (REGISTERED NUMBER: 02433137)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

STATUTORY INFORMATION

Professional Lighting and Sound Association Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover comprises the invoiced value of goods and services supplied by the company, net of value added tax. Tt is stated
exclusive of sales of fixed assets.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Freehold property - 2% on cost

Plant and machinery - 25% on cost and 15% on reducing balance
Fixtures and fittings - 5% oncost
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it 18 probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction.

Leasing and hire purchase

Assets obtained under hire purchase and finance leases are capitalised as tangible fixed assets and depreciated over their
useful lives. The interest element of the rental payment is charged to the profit and loss account over the period of the lease.
Rentals under operating leases are charged to the profit and loss account on a straight line basis over the term of the lease.
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PROFESSIONAL LIGHTING AND SOUND
ASSOCIATION LIMITED (REGISTERED NUMBER: 02433137)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

2. ACCOUNTING POLICIES - continued
Pensions
The company makes defined pension contributions for some of its employees. All contributions are charged to the profit and
loss account as incurred.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2019 - NIL).

4. TANGIBLE FIXED ASSETS
Fixtures
Frechoeld Plant and and
property machinery fittings Totals
£ £ £
COST
At | January 2020 833,856 48,255 68,828 950,939
Additions - 2,867 - 2,867
At 31 December 2020 833,856 51,122 68,828 953.806
DEPRECIATION
At | January 2020 219,582 28,528 34,568 282,678
Charge for year 16,677 6,637 3,441 26,755
At 31 December 2020 236,259 35,165 38,009 309,433
NET BOOK VALUE
At 31 December 2020 597,597 15,957 30,819 644,373
At 31 December 2019 614,274 19,727 34,260 668,261
5. FIXED ASSET INVESTMENTS
Other
investments
£
COST
At 1 January 2020
and 3| December 2020 2,001
NET BOOK VALUE
At 31 December 2020 2,001
At 31 December 2019 2,001
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PROFESSIONAL LIGHTING AND SOUND
ASSOCIATION LIMITED (REGISTERED NUMBER: 02433137)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

5.

FIXED ASSET INVESTMENTS - continned

The company's investments at the balance sheet date in the Share Capital of the companices includes the following:

PLASA Media Limited

Country of incorporation: England

Nature of business: Publishers

Class of sharcs: Ordinary £1 shares @ 100% holding

Aggregate capital and reserves
Profit for the year

PLASA Events Limited

Country of incorporation: England

Nature of business: Exhibition and Event organisers
Class of shares: Ordinary £1 shares : 100% holding

Agprepate capital and reserves
Toss for the year

PLASA Media Inc

Country of incorporation: USA

Nature of business: Publishers

Class of shares: Ordinary £1 shares ; 100% holding

Aggrepate capital and reserves
Loss for the year

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Other debtors

Amounts due from group
undertakings

Prepayments and acerued income
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£
177,393
117,869
£
140,747
(158,327}
$
31,371
(78,482)
2020 2019
£ £
1,968 13,668
4925 -
17,740 153,436
18,205 26,693
42,838 193,797
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PROFESSIONAL LIGHTING AND SOUND
ASSOCIATION LIMITED (REGISTERED NUMBER: 02433137)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

7.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

£ £
Trade creditors 18,937 40,640
Social sccurity and other taxes 15,397 60,192
Other creditors 31,200 45,212

Amounts due to group

undertakings 370,251 302,147
Accruals and deferred income 3,104 35,761
438,889 483,952

RELATED PARTY DISCLOSURES

The company received £200,000 (2019 - £250,000) of management fees from its parent, the Professional Lighting and Sound
Association (PLASA). The balance due to PLASA at 31 December 2020 was £158,555 (2019 - £129,870)

PLASA Limited owns the entire share capital of PLASA Media Ltd, PLASA Events Ltd and PLASA Media Ine¢, the
company entered into the following transactions with its subsidiaries.

The company made sales and recharges of £59,502 (2019 - £126,194) and purchases of £Nil, (2019 - £104) to PLASA Media
Limited, a company registered in England and Wales under common control of the Professional Lighting and Sound
Association. At 31 December 2020 the company was owed £51,213 by PLASA Media Ltd (2019 - £147,452). During the
year a £150,000 dividend (2019 - £250,000) was voted by PLASA Media Ltd in favour of PLASA Limited.

The company made sales and recharges of £32,760 (2019 - £89,901) and purchases of £40,840 (2019 - £36,476) to/from
PLASA Events Limited, a company registered in England and Wales and under common control of the Professional Lighting
and Sound Association. At 31 December 2020 the company owed £262,909 to PLASA Events Limited (2019 - £172277).
During the year £150,000 (2019 - £450,000} dividends were voted by PLASA Events Ltd in favour of PLASA Limited.

The company made sales and recharges of £10,983 (2019 - £1,755) to PLASA Media Inc, a company registered in USA. At
31 December 2020 the company was owed £17,740 (2019 £5,983) by PLASA Media Inc.

Matt Llovd is a director of PLASA Ltd and he provided services from his limited company GB4U Limited to the value of
£1,417.

Page 7



DIRECTORS' RESPONSIBILITIES STATEMENT

ON THE UNAUDITED FINANCIAL STATEMENTS OF
PROFESSIONAL LIGHTING AND SOUND
ASSOCTATION LIMITED

The following reproduces the text of the report prepared for the directors and members in respect of the company's annual

unaudited financial statements. In accordance with the Companies Act 2006, the company is only required to file a Statement

of Financial Position. Readers are cautioned that the Income Statement and certain other primary statements and the Report

of the Directors are not required to be filed with the Registrar of Companies.

We confirm that as directors we have met our duty in accordance with the Companies Act 2006 to:

- cnsure that the company has kept proper accounting records;

- prepare financial statements which give a true and fair view of the state of affairs of the company as at 31 December 2020 and of
its loss for that period in accordance with United Kingdom Generally Accepted Accounting Practice; and

- follow the applicable accounting policies, subject to any material departures disclosed and explained in the notes to the financial
statements.

ON BEHALF OF THE BOARD:

P Heath - Director

21 September 2021

This page does not form part of the statutory financial statements
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INDEPENDENT ACCOUNTANTS' REVIEW REPORT TO THE DIRECTORS OF
PROFESSIONAL LIGHTING AND SOUND
ASSOCIATION LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Statement of
Financial Position. Readers are cautioned that the Income Statement and certain other primary statements and the Report of
the Directors are not required to be filed with the Registrar of Companies.

We have reviewed the financial statements of Professional Lighting and Sound Association Limited for the year ended 31 December
2020, which comprise the Income Statement, Statement of Financial Position and the related notes 1 to 0. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable
in the UK and Republic of Ireland'.

This report is made solely to the company's directors, as a body, in accordance with our terms of engagement. Our review has been
undertaken so that we might state to the directors those matters that we have agreed with them in our engagement letter and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s dircetors as a body for our work, for this report or the conclusions we have formed.

Directors' responsibility for the financial statements
As explained more fully in the Directors’ Responsibilities Statement set out on page nil, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view.

Accountants' responsibility

Our responsibility is to express a conclusion based on our review of the financial statements. We conducted our review in accordance
with Internaticnal Standard on Review Engagements (ISRE) 2400 (Revised), 'Engagements to review historical financial statements'
and ICAEW Technical Release TECH 09/13AAF "Assurance review engagements on historical financial statements’. ISRE 2400 also
requires us to comply with the ICAEW Code of Ethics.

Scope of the assurance review

A review of financial statements in accordance with TSRE 2400 (Revised) is a limited assurance engagement, We have performed
additional procedures to those required under a compilation engagement. These primarily consist of making enquiries of management
and others within the entity, as appropriate, applying analytical procedures and evaluating the evidence obtained. The procedures
performed in a review are substantially less than those performed in an audit conducted in accordance with International Standards on
Auditing (UK and Ireland). Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial statements have not been prepared:

- s0 as to give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its loss for the year then
ended;

- inaccordance with United Kingdem Generally Accepted Accounting Practice; and

- inaccordance with the requirements of the Companies Act 2006,

Xynamo 5 Ltd
Chartered Accountants
2 Upperton Gardens
Easthourne

East Sussex

BN21 2AH

Date: v

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



