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Registration of a Charge

Company name: SALMON DEVELOPMENTS LIMITED
Company number: 02424275
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Received for Electronic Filing: 28/10/2019

Details of Charge

Date of creation: 16/10/2019
Charge code: 0242 4275 0011

Persons entitled: DOUGLAS JAMES STEWART
RODERICK GRAHAM FARQUHARSON HENDERSON

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FREEDMAN+HILMI LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2424275

Charge code: 0242 4275 0011

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 16th October 2019 and created by SALMON
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 28th October 2019 .

Given at Companies House, Cardiff on 29th October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| '_'Tﬁia deed is dated *Qokoas” opig -

" Parties
L (1) DOUGLAS JAMES STEWART, of Hookwood House, Reigate Road, Hookwood, Surray
RHEOHU (DJS) -

' (» . RODERICK GRAHAM FARQUHARSON  HENDERSON, of 22 Waymuth Mews,
- London WAG 7EB (RH) .

{3)  SALMON DEVELOPMENTS LIMITED, a mmy incorporated in England and Wales
- {company number: 02424275) having its registerad office at 2nd Floor, Prince Fredericlk
" House, 35-39 Maddox Street, London, W18 2PP {Salmon Developments) '

{4)  SALMON PROPERTY LIMITED incorporated and registered in England with Company -

~ No. 11775782 whose registered office is al 2nd Floor, Prince Frederick House, 35—» 39 '

Maddox Street, London, United ngdﬁm W18 2PP (Salmon Property)

Salmon @e\;@impm@nm and Salmon Property together the "Chargors”
BACKGROUND

(W) DJS and RH are entitied to the Deferred Consideration (as defined below) from the
_ Saimmﬂ ﬁwaiagmeﬁ%a

{g; _-:__Saimmm Eﬁ@%ﬁ@pm@nis @wms %Q 359{3 B C}?d nar‘y Shams mf ‘ig mch n Saimon

'Hawe&%&r Praper&t:eg L;m&t&d

_ {G} &Sa!mcﬂ Pm;}az’ﬁy awm ihe ani‘ s'e sagued shar& m@sta& of E‘xaﬁman Dave%apm@nta Li mei@d '

) '{531}: ; The Ghas@;am ham agrmd to pmmde sﬁauri‘iy by way ‘of & charge aver their ﬁhargss m'__ j . s
_ ‘Salmon Harvester Pm;ﬁeﬁ: es L mited and Salmon {Beveiggmﬁmg L ‘ied o, mg and RH_ o

: : f@r ih@ ma%rrasﬁ Cmns daf&t ion: (&S dezzf" m’zss:é heéﬁw} =
Agéeeﬁ t@rm;?s'.3__."' o
1. @&ﬁﬁitémsam& interpretation

_‘ﬁ.,.*i : Q&fmstmns

' T@rms defi ﬁad in %he SPA shai un?ess Gthﬁmaga ﬁﬁf ned in this fﬁ%d have t‘h@ same |

meaning in this deed. In addition, the following definitions apply in this dead:
. Deferred Consideration: has the meaning in the SPA.

‘Related Ri?thSf any:



ay dwzdend mteresﬁ or emer éﬁmhumn pasd or @ayab%e in :@E‘ai ion ia any
. Bhare: m’zd : : : S . RS -

- %}) _ gm mt}ﬂey or pmper‘ty acerui ﬂg! aﬁar@d t}f as&ued at any ime in miat ion .

to any Share by way of redemption, subsfitut ion, exchange, convarsion,
b@nua pr@k&reme or otherwise, una@m‘ optl on A ights or otherwise.

Qasureiﬁ &s@em all the a&a@tﬁ pm;}eﬁy and und&ﬁamgs of the i?;hargws wh ch m’& or
are expressed to be, subject to any Security created by, or pursuant lo, this deed (and
references to the Seaumd Assets shall include references to any part of thﬁm}

~ Sacured Liabilities: all pﬁ%ami and future obli gai‘, ons az‘zd fabilities of the Chargors to
DJS and RH, whether actual or conti ingent, to pay the Deferred Consideration.

' S@{;urity:-any morigage, chaz‘ge (whaih&r fixed or ﬂ@aizﬂg, Eegaé or equsﬁab g), piedge,
lien, assignment by.way of security or other security interest securing any obligation of
any person, or any other agreement or arrangement having a similar effect.

Security Perlod: the period starting on the date of this deed and ending on the date on -
which DJS and RH are satisfied that all the Secured Liabilities have been unconditionally

_and irrevocably pai id and di ischarged in full and no further Securad Liabil ties are capable

- of being outstanding.

Shares: the: _ R : _ B _
ay - 240, 300 B Ordinary Shares of 1p each in the shere capital of Salmon
h Harvester Prmpem@s Limited ﬁwmd by Salmon Developments; and

- :b} 23 125 Ordi nary Shar@a of £1. (}@ each in tha shaife capmé 0? Saﬁmgn_ -
e Dew?apm%ﬂm awmad by Sa%man Wrog}erﬁy e e

_' } 22{} Parti mpai ng P:@%@rmﬂ Sham& @f £1 QG @a{m in ihe Shﬁfﬁ s::a;} %a% ﬁf o
 Sa Emm ﬁ}&v&?{)pm%ﬂ%ﬁ @wn@d @;:y 8a§mﬁn Pm;:&z%y ST

Sy 23125 Ordi nar‘y Shares of £1.00 eaf:h in. ih& ﬁharg e:;a;:sta% mf 8a§mﬁn'._-'-
' _Dev&iapmaﬁm mwnad %:33; Sr&imm Pmperzy e B RO

L g) - CBD @aﬂ pat ng Pf@f@rmd ‘Shares mf Q“ﬁ i}ﬁ aaﬁh ;?‘% ?;ha gham cap taﬁ f |
- 3a§man Deveéapm&nts ewmad by Sa%mm prwp&&y R R

' -IS?A means im ‘share pwchaﬁa agr&em&nt dated on-or amuﬂd the . da‘t@ hem@f -
_between @aug!a& James Stewart (1) Roderick Graham Farquharsm Henderson (2} and
: Sa%mon @mmﬁy Limited {3) ' L

4.2 Interpretation
inthis deed:

{(a) clause headings shall not affect the interpratation of this deed;



" (by a reference to- a person shall include a-reference to an individual, firm, -
- company, - corporation, paﬂnﬁmh ip, unincorporated - body - of persons,
gw@mmﬁm state or agamy of & state or any association, trust, joint venlure or
-consortium (whe&har or not having sepamt@ legal personality) and that person’s
. personal g‘epr&senmtw&s and succe&mrg

(e uni&gs the can‘iax& otherwise r@cgu ms wards.s in the ﬁnguﬁar shall include the .
plural and in the piural shall include the singuiar, _
: ) uniess the context otherwise requires, a reference to one gender shall include s~
referenics to the other geﬁéera
{e) - a referernce to a party shall include that. paﬁys successors and this deed shall

be binding on, and enure to the benefit of, the parties to this deed and their
msmci ve personal r@pms@nm%waﬁ and successors,

B {fj & reference 1o a statute or sﬁamt@ry provision is a r@feranc@ to it as amended,
' exianded or re-gnacted from time to time;

(o) a Treference to & statute or statutory pmv sm“i shali include all subordinate:
 legislation made under that statute or statutory provision;

' {h} & reference to wf%ﬁ’én'g or written excludes fax but not email;

| {iy . an cobligation on a party not o do something includes an @bii@aﬁﬁ@é’é not to allow . o
~ that thing to be done;

~{fy a reference o this desd {sr any pﬁw sion of it) or fo any. othar agmamaﬂi z;r_ '
document referred 1o in this deed is a reference to this: deed, that provision m"
o _f-;--:-suz;%'% mhar agze&meﬂt or daaumani aﬁ amendeﬁ {irr: each mam ﬁthar ﬁ:haﬂ
: iﬁmmh of tha Qmm Q?’ES cf thm deet%} fmm time to time;

_'{%c:}"- : anﬁﬁss "zhe C‘ﬂﬁ%’ﬁ}d a%herw&aa mquwﬁs ) m%mme m a c:iauﬁa is: ti:‘a a ciause af
- this deed; S g . . o

: {i} 5@:’;3}* wa}rds f@i?awmg iﬁha taﬂm mcwﬁmg, mciuda in- pamcuéar fm‘ axampi _
or any similar expfessamn shall be construed a&: iliustrative and shall nmi fimit the
s@ﬁm a:zf ‘the ws:zrds da@mpﬁ on, d@f’ mﬁ on, ;}hmﬁe or’ &ee’m g}mmrﬁ ng ﬁhcﬁa-“

 {m) a E‘@fﬁi’ﬁﬁﬁ@ ‘i@ an amamdm@nt nﬂiudes 8 mva& ion, r@«enaﬁtmemt augy%@m&a? |
' 0;" \gar a% ion {and amend and amendecﬁ shaii be construed accmﬁ inghy);

: {?’E}. : a rafereﬁcﬁ to: a%@m ma‘::%udas @re@%mi ané futire prﬁpert es; undaﬁak ng& '
- myemas nghts and benefits @f eva?"y d%m iption; - _ . .

{0y a mf@mm@ 1o -an auimﬁmi fon'i mmiucé@s an ap;}mvai autmnm‘imn mnmnt
g axemption, filing, licence; riotarisation, registration and resolution;
(0} & reference to a regulation includes any regulation, rule, official directive,
request - or guideline (whether or not having the force of law) of any .



61

B _' g@%émnienm% inter-governmental or aﬁp?aﬁiaﬁoz‘séibbé?, agency, department or

L régmamm self-regulatory or othér authority 6 organisation. K

' @GV&?‘E&WE o pay

L Saiman Pm@eﬁy @hai @ay t@ QH mﬁ RS %h& Defeﬂeﬁ Qms s:ﬁara% ion wh@n it bemm@s '
- due pursuant to the terms of the SPA.

 Grant of mm :

As a continui ng secuﬁy far tm paym@nt and d@ahafge f}? ihe S&ﬁu?eﬁé Lam ities, %he _ )

Chargors with full title guarantee charge to RH and DJS by way of a first fixed charge:
{ay all the Shares owned by them; and
{b)  all Related Rights.

' Lmh %ﬁy @? the Ghmgar

- The @?‘saz‘gm liabil aiy under this d@ed in r@&pm& of amf of m@ @ﬁcur@d ﬁ.ﬁahakt ies sha?% '-

not be discharged, prejudiced or affected by:

(a) any security, guarantee, indemnity, remedy or other right held by, or available _

to, RH or DJS that is or becomes wholly or partially illegal, void or
unenforceable on any ground;

R (b} any m?’ser act or omission, that, but for this clause 4, m;gh% have di scharged or

. @t?‘zes’w m pr@;ucﬁ %d m’ aﬁ’ec&ed the i ab sty 0%" %ha @hargm& _

o -ﬁ@pmmniatmns and W&E’wmms

"_Eﬂf@rc%hie mcumy

' ."_;Thﬁ d%d canattut@& amcﬁ ws&ﬁ mm& %u?e E:he Eegai va%;d hnd ing amé anf@meab& e
B ab?:gatzms af the @hargma and is ‘and. will continue to be eﬁ”@cixm secuﬁty over a%i and o
' _w@ry g}aﬁ @f the S@cur@f} Assaa&s& in accarcﬁanm with its terms. C '

"ﬁwmaﬁm
Negatwe @iaﬁiga amﬁ ﬁisp%a% r%mmﬁm ﬁ_

: Th@ Ghaygﬁm 5&'&&5? mi at aﬂy t ime, ﬁ}i(‘;@;ﬁ w;th ih@: prior wri t%en ﬁmnﬁent @f R .and ma

(a} cr@atﬁ pummﬁ o cmai@ or p@rmt to subs:s‘; any %eaun‘iy on, &f in relation to,

“any Secured Asset other than any 3enunty created by this deed;

{b) sell, assign, transfer, paﬁ w%h possession of or otherwise dispose of In a;’zy '

_ manner {or purport to do so0) 8l or any par of, or any inlerest in, the Secured
Assals: or



| (c;} c;r&a&a oF gram (m‘ purpm"t 2@ m’eat& or gram} aﬁy znt&rest in %h@ Secmr@cé Aﬁmig .
“in mvcur of a thi rd ;}aﬁy o :

6.2 ﬁﬁmmmﬂm wath anzﬁ and reguia& gms

- Tha@harg@mjﬁhaié mmg:iy wzth ih@ rﬁgmmmeﬁts of é’ﬂy an or ra@uﬁgf&i{m mﬁaiing foor
affecting the Secured Assels or the use of them or any part of them.

83 . Changes to righm '

(2) ~The Chargors shai% not Ea%@ ‘or allow the taki ing of, any ' action on its behalf
which may résult in the rights attaching to, or conferred by, all or any of the
- Becuréd Agsels being altered.. B

(b)) The Chargors shall not cause o permit: - R
@) any of the Secured Assets to be consolidated, sub-divided or converted;
or

iy any further shares in the share capital of Salmon Harvester ‘Properties
- Limited to be issued without the written consent of the RH and DJS.

8.4 Compliance with requests for information

The Chargors shall promptly send 2 copy to RH and DJS of and comply with, all

requests for information which is within its knowladge and which are made under any - _

law or regulation. or -any - similar provision in any articles of association or other
constititional: docurnent, of by any - listing. or other. authar?;yg r@éatmg to_any of the.

_ - Secured Assets. If it fails to do 50, RH and @JS may eie@t m g}mwde %uch nf@rmatm}n as
SRR may ﬁawe m bahai‘f af the Qhargmm : i : : e

65 "_infmmamﬁ
 The {:haggm’ﬁ 3%{

_ _-{a} pmmpﬁy mify RH and @JS in writ ng mf any acﬁgan c? aim, net ice or; ﬁ@man{i o
o macﬁe by or agai inst it in connection with a?i or aay pag’z of. a Secured Asset or. cf o
B '_"any fact, matter or circumstance which may, with the passage of time; give rise
1o such an ach ion; claim, noti e or demand, mg@ihaf with, in- ‘each: case, the )
'Ghafgwﬁs pmg%a%s for setiling; %equ idating, compoundi rgg or. contesti ng &ﬂy_:'- EE
- such action, claim, notice' or. demand and shall, subject to- RH and s g:;smr_ _
'apprwaé amp?emant %haﬁe g}fsmsa%ﬁ at its own exg:a@naa

: 7. P@W@rﬁ ﬁ§ 5%3 amﬁ BJS‘s

ST | ?ﬁwer ﬁ:@ mm@dy

(a) RHand DJS shall b@ ﬁnm ad {bu‘i shal i mt E}e mbé gad} tﬁ ramady, a& any time, a-
breach by the Chargors of any of its obligations contained in this deed.



7.2

7.3

R X

B2

9.4

.{bf} Tha Qhargm& r?@zfﬂcahiy auiharz&es HH and {.}JS aﬂd thm agenzﬁ o c§m all S
_ - things that are necessary or desirable for thai ALFpOSe. o T L
gy ﬁmy monies @x@@n@acﬁ by RH and DJS in %’@m@dy ng a b{aach by the Shargms" '

- ofits obli igations contal ﬁﬁz‘:@_ n this deed, shall be reimbursed by the Chargors to _- .
. RH and DJ5 on a full indemnity basis.

: Emmi% ﬁ? Fi ghﬁ%

| - The rights t:»f RH and DJS umder clause 7.1 are without grejaé ce m any ﬁthﬁr fghm of

RH or DJS under this deed.
No duties

RH and m& shall not, in mégmm of éﬁy of the S@eus‘éd Asaatﬁg '?'zavé éﬂy dui‘y or incur '
- any liability for:

(a) ascertaining of taking action in ?é$§)€(:§ of any calls, instalments, conversions,

exchanges, maturities, tenders or other matters relating to any Secured Assels
or the naturé or suffici amy of my payment whether or not RH and DJS have or

are deemed fo have knowledge of such mattars; or
~{b) taking any necessary steps to preserve rights againatl prior pa?%izf% or any other _ i
- rights relating to any of the Secured Assals.

When sacurily becomes enforceable

'Emni @f @efaué

' pufsuant ‘é@ the' SP}R amﬁ “havi ng r&c& v‘@d notice of %s fas%we tm ma&a paymaﬂ’t s§ the_ :
“Deferred Scma deration from RH ‘or. IS ‘Ehﬁ @hmgcm fail’ tc: rectify. that breach within Y
" Business ﬂays ‘{h& aecuri‘;f f;@nm miefﬁ hy 'ﬁw de@d sha&% bemm& mmecﬁ atsa%y :
ﬁﬁ‘?ﬁﬁ:@abi - o R : SR o

mwnmimﬁ

' .Aﬁ@r iha maursty mﬂaﬂmmﬁ iﬁy th is d@@d %'ms b&mm& ﬁﬁ?@fﬁ%b?@ RH or ms rﬁay in |

thﬁ%r absolute discrefion; enforce all or any ‘part. t}‘?’ %ha& security at the times, in the

o mannar and on the terms th@y think fit, and ’iake gmﬁs@% on of and ?’m%@ or dispose of all '
@ar ar&y pas"t 0%‘ i%’m Seeumd Assets. ' '

Ny mm aﬂd mﬁemmty :

Costs



The '{iﬁatgcfsshéﬁi promptly on demand, gag;"m or reimburse RH an&m&zén'a full
indemnity basis, all reasonable costs,  charges, expenses | incurred. by RH.or [WJS i
connection with: .~ o

(a) this deed or tre Seéué’ed A:é;@sets; N | | |
() iaking, holding, protecting, perfecting, preserving or enforcing {or attempting fo. -
do s0) any of RH or DJS' rights under this deed; or
_ {a} taking pfﬁﬁ&ﬁdxngs f@r of recovering, any of the Secured Liabilit
_' 9.2  Indemnity

{8) The ﬁhas‘gﬁra shall i ﬁdamm?y ﬁH or QJS aga inst all liabilities, direct costs and
expenses, suffered or incurred by RH or DJS arising out of or in conneclion
with:
. () the exercise or purporied exercise of any of the rights, powers,
authorities or discretions vested in them under this deed or by law in
respect of the Secured Assets:

i . taking, holding, protecting, perfecting, preserving or enforcing (or
- attempling to do so) the security constituted by this deed; or

- (iiéﬁ_ any default or delay by the Chargors in performing any of th@%i _ -
_obligations under this desd.

R (R Rﬂ%&&ﬁ@ _
_A% t?’m and of %ha Sezzuﬂé;y ?eﬂw RH {H’ BJS shall, at %:he; faquest ami msﬁ of the: o

- '”_Secu? %y saﬂsi tu%ed by th is daed

PO S

. -A%zgﬁmemaﬂﬁ &mns?@r |

Py
=l
. s

A _ﬁsmgﬁmem hy RH oF @JS

{a ) RH and DJS may mi 333 gn or. ‘immf@r amy z}f %&5 %’"thﬁé anﬂ obli gai ons und@r' :
- thi s deeﬁ:ﬁ ' : - . o

(z&} RH or @JF& may m’i d sc;%ase to any th rel pariy any z’%i‘armamﬁ inits pesses;s@fm '
tha‘% {ﬁ%ﬁtea %.53 the thgﬁm the 3%&%&? ﬁ\ﬁﬁ&%& and this d%d

1.2 .Aﬁmgnmem @y Qhargar

' Th@ Gkargam may m‘i assi gn any @f it ﬁg%’zm or ‘Efamf@f any of i& rsgh&s or obii gat ons,
under this deed.

"":"':"'_'_i’l?has"g@m ‘take whatever action QS n@m@mry m mia%@ th@ Secumcﬁ Asmm fra:sm théf Ry



42, Severance

If any provision '(cr part of & provision) of this deed: is ‘or becomes invalid, illegal or-
unenforceabls; it shall be desmed modified o the minimum extem% necessary to make it

valid, legal and enforceable. If such modification is rot possible; the relevant provision

e {or part of & provision) shall be deemed deleted.” Any modification to 6r deletion of a

~ provision {or part of & provision) under this clause shall not affect the legality, validity and

- enforceability of the rest of this deed.

43, _Céuﬁm?gﬁar&s

This ffééee:i -m'ay.-_ba'_émcwt% %ﬁ"aﬁy number of cﬁum@%@aﬂs, gach of which when ) e

- executed and _d&i%v&r@d shall constituie a duplicate original, but all the counterparts shall -
- together constitute one deed. '

14. - Third party rights
o éxz‘:’a@% as @xpltr&ssw prw ﬁ@ed @m&wham in th is d@@c‘:@ a pm“mn wm in mm @ pas“tyuté‘ th _
- deed shall not have any &”igm@_ under the Contracts (Rights of Third Parties) Act 1888 to
enforce, or enjoy the benefit of, any term of this deed. This does not affect any right or
- remedy of a third pariy which exists, or is available, aparl from that Act.

48, vaiﬁ?n?ﬂg taw and jurisdiction

4854 @mammg §aw

s Thig ﬁ@ad am any {i spu&& or elaim’ (mc udmg mn mniraﬁmai di Epiﬂﬁﬁ G?’ t: mﬁ} af s@ﬂg e i

o out of or n connection with itor its %abge&t matter or formation shall be g@vemad hy and :

. o cﬁm‘im@d in acamrﬂam@ wm ?ha %aw 0? ﬁngéand and Waéea
16.2 - _meéwtmn L o Ee

L Eﬁaah pas"t‘y ss’remcab%y Hg{eﬁﬁ i%“‘;at subjeaﬁ a;sz pmwdeﬁﬁ baiaw th@ cmms @f ﬁngiand amﬁ" o
R Wales shail have exclusive. juri mﬁ ction wm" aﬁy sﬁsﬁ;}u‘iﬁ or - claim - {ma uding hon-
" contractual d;sputm or c:ia mz&} arising out of or in mmna{:& ion with ih is deed or its subg&zm )
E maﬁw or mfma% ion. - :

 This document ‘has: been exscuted a5 a deed and is delivered and takes effect on the date

stated at tha baginning of it.



. Executed as a deed by DOUGLAS
- JAMES STEWART in the presence of
© Witness Signature:
W‘te’aess Name

theas Addz’eﬁs e

Executed as 2 deed by RODERICK
GRAHAM FARQUHARSON
- HENDERSON in the presence of;

_ ﬁmﬁﬁrmk _Gmhﬁm  Farguhsrson
- Henderson ST

© Witness Signature:
. Witness Name:

. Witness Address:

- Executed as a deed by SALMON ~ &
B DEVELG?MENTS LiMiTED acimg by a .
: d rema;’ rz 'the pmseme Qf .

| '_-_"win!eiss' Ség;z'z'a?égréi' o
- thess Name

| '.'Win&ss Ae‘jdre%

Executed as a deed by SALMON ~
~ PROPERTY LIMITED acting by a director
. inthe presence of; :




. Witness Signature:
- Witness Name: |

| -_."vmm:éﬁ mams:



