] - 10 Orange Street, Haymarket
S h I p ! evs London WC2H 7DQ
LLP
T + 44 (0) 20 7312 0000
Chartered Accountanis & Professional Business Advisers F +44 (0} 20 7312 0022
E advice@shipleys.com

www.shipleys.com
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Midland F1 Racing Limited

Dadford Road

Silverstone

Northamptonshire September 2006
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Dear Sirs
Resignation as auditors of Midland F1 Racing Limited {"Company"}

In accordance with $392 Companies Act 1985, we write to notify you of our resignation as
auditors of the Company with effect from the date of completion of the completion
accounts to be prepared in connection with the sale of the Company’s parent company,
this date being no later than 30 November 2006.

In accordance with s394 Companies Act 1985, we confirm that there are no
circumstances connected with our resignation which we consider should be brought to

the attention of members or creditors of the Company and that there are no outstanding
claims against the Company.

Yours faithfully,

ez

Shane Moloney

Principal
Shipleys LLP
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i Principals - Ghartered Accountants: Guy Fisher, Jane Henman, Staven Jetfcatt, Steve Jobams, John MeCuin {Managing), Alastair Mein,
Offices also in Shane Moloney, Ken Reberts, Simen Rebinson, Jamas Vassiliou. Others: Gary Hassiton, Mike Luckett, Sanchia Nomis.
Godalmlng A Member of AGN Inlemational Limited. An association of separate and independant accounting and consulting firms,

Regulated by the institute of Chartered Accountants in England and Wales for & range of invesiment business activities.




