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PROMOSALONS (UK) LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017
2017 2016
Notes £ £ £ £

Fixed assets
Tangible assets 3 148 1,877
Current assots
Debtors 4 138,230 169,801
Cash at bank and in hand 260,669 153,827

390,899 323,628
Creditors: amounts falling due within
one year 5 (148,631) (118,755)
Net current asssts 251,268 204,873
Total assets less current liabilities 251,416 206,560
Capital and reserves
Called up share capital - 6 15,000 15,000
Share premium account 216,043 216,943
Profit and loss reservas 16,473 (25,393)
Total equity 251,416 208,550
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The director of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered In accordance with the provisions applicable to
companles subject to the small companies’ regime.

The financial statements were approved and signed by the director and authorised for Issue on !@LL/ZQ‘@
.‘/ o W v...o/ —

Mrs C Moreau
Director

Company Reglstration No. 024086889



PROMOSALONS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017
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Accounting policies

Company information
Promosalons (UK) Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Northside House Mount Pleasant, Cockfosters, Bamet, Hertfordshire, EN4 SEB.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting

Standard applicable in the UK and Republic of lreland” ("FRS 1027) and the requlrement:s of the
Companies Act 2008 as applicable to companles subject to the smeali companies regime. The disclosure
requirements of ssction 1A of FRS 102 have been applied other than whana additional disciosure is
required to show a true and fair view.

The financial statements are prepared in siering, which is the functional currency of the company.
Monetary amounts In these financial statements are rounded fo the nearest £.

The financlal statements have been prepared under the historical cost convention, modified te include the
revaluation of freehold properties and to include Investment properties and certain financlal instruments at
fair value. The principal accounting policies adopted are set out balow.

Tumover )
Tumover is recognised at the fair value of the consideration recalved or recelvable for goods and services

provided in the normel course of business, and is shown net of VAT and other eales related taxes. The fair
value of consideration takes Into account trade discounts, settiement discounts and volume rebates.

When cash Infiows are deferred and represent a financing arrangement, the fair value of the conslderation
Is the present value of the future recelpts. The difference between the fair value of the conslderaﬂon and

the nominal amount recaived is racognised as interest income.

Revenue from the sale of goods Is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the fransaction will flow to the

entity and the costs incurred or to bs incumred In respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stuge
of completion when the stage of complstion, costs incurred and costs to complete can be estimated

rellably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs, Where the outcome cannot be estimated
reliably, revenus is recognised only to the extent of the expenses recogniged that are recoverable.

Tangible fixed assets
Tanglble fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciafion and any impairment losses.

Depreciation ig recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equipment "1-§ years

The gain or loss arising on the disposal of an asset is determined as the difference betweean the sale
proceeds and the carrying value of the asset, and Is credited or charged to profit or Joss.
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PROMOSALONS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017
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Accounting policies {Continued)

Impaiment of fixed assets ]
At each reporting peried end date, the company reviews the canying amounts of its tangible assets to
determine whether there Is any Indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount i8 the higher of fair value less costs to sell and value in use. In assessing value In
use, the estimated future cash flows are discounted to their present value using & pre-tax discount rate that
reflects currant market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash fiows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impalment loss is recognised immediately in profit or logs, unless the relevant asset is camied at a
revalued amount, in which case the Impairment lose Is treated as a revaluation decrease.

Recognised impaiment losses are reversed If, and only if, the reasons for the impairment lose have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unif) is increased to the revised estimate of its recoverable amount, but so that the
Increased carrying amount does not excead the carrying amount that would have been determined had no
impairment foss been recognised for the asset (or cash-generating unit) in prior years. A revarsal of an
impalrment loss Is.recognised Immediately in profit or loss, unless the relevant aeset Is camled at a
revalued amount, in which case the reversal of the impalrment loss is treated as a revajuation increase.

Cash at bank and In hand
Cash at bank and In hand are basic financial assets and inciude cash in hand, deposits held at call with
banks, other shortterm liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current llabliities.

Financial Instruments :
The company has elacted to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section

12 ‘Other Financlal Instruments Issues’ of FRS 102 to all of itg financial instruments.

Financial instruments are recognised In the company's balance sheet when the company bacomes party to
the contractual provisions of the instrument.

Financial assets and liabllities are offset, with the net amounts presented in the financlal statements, when
there Is a legally enforceable right to set off the recognised amounts and there is an intention to settie on a
net basis or to realise the asset and setfle the liability simuitaneously.

Basic financlal assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the
effective Interest method uniess the arrangement constitutes a financing transaction, where the transaction
{s measured at the present valus of the future receipts discounted at a market rate of interest. Finandial
assets classified as receivable within one year are not amortised.

Classlfication of financiaf llabllities

Financial llabilities and equity instruments are classified according to the substance of the contractual
arrangemants sntered Into. An equity instrument is any contract that evidences a resldual interest In the
assets of the company after deducting all of its liabifities.

Comtma s mEOEIELAL .. n



PROMOSALONS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017
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Accounting policiné (Continued)

Basic financial liabllities
Basic financial labliities, including creditors, bank loans, loans from fellow group companies and

preference shares that are classified as debt, are initially recognised at transaction price unless the
amangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial Ilabilities classified as

payable within one year are not amortised.
Debt instruments are subsequently caried at amortised cost, using the effective interest rate msthod.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppfiers. Amounts payable are classified as current liabilitles  payment is due within
one year or less. If not, they are presented as non-current liabliltles. Trade creditors are recognised initially
at transaction price and subseguently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments Issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabllities ance they are no longer et the

discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as

reported In the profit and loss account because it excludes items of income or expense that are taxable or
deductible In other years and it further excludes items that are never taxable or deductible. The company’s
llabiiity for current tax is calculated using tax rates that have besen enacted or substantively enacted by the

reporting end date.

Dgferred tax

Deferred tax liabilities are generally recognised for &ff timing differences and deferred tax assets are
recognised to the extent that It [s probable that they will be recovered against the reversal of deferred tax
liabfities or other future taxable profils. Such assets and [iabilites are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction

that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets Is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficlent taxable profits will be avallable to allow all or part of the
asset 1o be racovered. Deferred tax is calculated af the tax rates that are expected to apply in the period
when the lability is setied or the asset Is realised. Deferred tax is charged or credited in the profit and loss
account, except when It relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with In equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset cunent tax assets and liabilities and the deferred tax assets and Ifabilities relate

to taxes levied by the same tax authority.

4.




PROMOSAI.ONS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

4.0

1.1
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Accounting policles (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs

are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s seivices
are racsived.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide terminatien benefits.

Retiroment benefite
Payments to defined contribution retirement benefit schemes are charged as an expanse as they fall due.

Leases
Rentals payable under operating leases, including any lease Incentives received, are charged to income

on a straight line basis over the term of the relevant lease except where another more systematic basis Is
more represéntative of the time pattem in which economic benefils from the lease asset are consumed.

Foreign exchange
Transactions In currencies other than pounds sterfing are recorded at the rates of exchange prevalfing at

the dates of the trensactions. At each reporting end date, monetary asseis and liabilities that are

- denominated in foreign currencles are retranslated at the rates prevailing on the reporting end date. Gains

and losses arising on translation are included in the profit and loss account for the period.

Employees
The average monthly number of persons (including directors) employed by the company during the year
was 6 (2016 - 6). .

Tangible fixed assets
Plant and machinery otc
£
Cost
At 1 January 2017 and 31 December 2017 43,334
Depreciation and impairment
At 1 January 2017 41,657
Depreciation charged in the year 1,529
At 31 December 2017 43,186
Carrying amount
At 31 December 2017 148
1,877

At 31 December 2016



PROMOSALONS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

4 Debtors

2017 2016
Amounts falling due within one year: £ £
Trade debtors 35,914 80,248
Other debtors 103,316 109,553
139,230 169,801
§ Creditors: amounts falling due within one year
2017 2016
£ £
Trade creditors 14,093 32,430
Corporation tax 10,918 323
Other taxation and social security 16,320 21,226
Other creditors 107,300 64,777
148,831 118,755
68 Called up share capital
2017 2016
£ £
Ordinary share capital
issued and fully paid
15,000 Ordinary of £1 each 15,000 16,000

15,000 15,000

IIeERIEL L —

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation 1o the audit report on the statutory financial statements is provided in accordance
with 8444(5B) of the Companies Act 2006: :

The auditor's report wae ungqualified.

The senlor statutory auditor was John Edwards.
The auditor was Baldwins Audit Services.
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PRORMOSALONS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

8  Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum [ease payments
under non-cancellable operating leases, as follows:

2017 2016
£ £

42,514 60,414

8  Related party transactions
During the period the company was a 100% subsidiary of Comité pour ia Promotion & I'étranger des Salons
Frangais and the company is claiming exemption from dieclosing inter-group transactions as consolidated
accounts are prepared and publically available (see note 10)

10 Controlling Party

The immediate and ultimate parent company is Comité pour la Promotion a Pétranger des Salons Frangais,
45 Avenue Gaorge V, 76008 Paris, France.
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