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Registration of a Charge

Company name: A.A.C. WATERPROOFING LIMITED
Company number: 02406740

Xo7L7KU1

Received for Electronic Filing: 23/05/2016

Details of Charge

Date of creation:  23/056/2016

Charge code: 0240 6740 0009

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02406740 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02406740 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2406740

Charge code: 0240 6740 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd May 2016 and created by A A.C. WATERPROOFING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 23rd May 2016 .

Given at Companies House, Cardiff on 24th May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated. f@;% ﬁl Tt fi ity kile

L Chedker's I
inifid i

AAC Waterproofing Limited

o

HSBC Bank ple

Debenture

Registered of the Companies’ Hegistiv on Hig
Deryrof

Form of charge filed at HM Land Registry tnider eference MD 10121
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This Debentyre by way of deed nrde the N A day of oS, 200 R e

Between {17 AAC ‘Waterproofing Limited
Nurntbér 02406740 Athe " Company™) and

(A HSBC Bank ple (e Bink™y tregistared in Poglang number 259y whese address for service for eniry pnthe
register 181 Secnrities Processin g Centre, PO Box 6304, Coventiy, CVIoTY

WITNESSES as follows
Debenture as security for the Debi
I Fhus Dieberture shall bé security Toe the payiiéat and discharge 5f the Dby mentioned i Clanse 2 below.

2. Thie Debt is all moncy and liabilities whatever, whenever and however incurred whether now orin e
firtre due, ot becoming due, from the Company 1o fhe Bank {"the Debt"y

This inchudes; bui is not Hmitled 1o

() overdratts, fodns or other Tacilities and further advances of mongy:

(b) tuaranfecs and indemitities to the Bank and any of the Company’s sther comtin gent Liabilities,

<) discount, connmission and other lawfol charecs and gxpenses;

() interest in accordanoe with any agreemeint bétween the Conipany aud the Bank and. if {here is-no,
ARTCCMCNL, inerest on any moncy and Habilities dug Trom the Company at an arimmal rate of 3%
above the Rank's hass rate from tame to time computed and compoundad moiih ¥ and/or actording
o the Bank's then eirrent practice. Interést as above applics before and after any derasnd oy
Judgement:

() mioney agreed o e paid by the Comipa v ider Clagse 75 below

The Agrecment iy pay thé Dety

3 The Company agrees (o pay and discharge the Deht wheir the sarme is due lo-be paid anddischarged. 1t
acknowledges 'f'imt'téh.jc:-ﬁeht:sl:f:eﬂ.l._,. in the absence of SApress wrilten agreemeny, by the Bank to the COMTATY,

be-due aid pavable to the Bank upon dermne.
Steavity givin over the Comipany's Assets

4. The Company, with full title guaranitce, and 4g sEonrily for the payment and discharge of the Diehy,
charges:- '

{8}y By wayof legal morigage all frechold {’i;nciudi.ﬂg.mrnm.ﬁmhdid) and feasetiold Tand now vesied in the
Company together with ali biildings fixtures, fittin g% and fixed plant and mackin Y now or.af any
time afierwards on it Thisincludes (without limitation) the land described of referred foin Part 1 of
the First Schedule below subject only to 1he other NOrigapes oF matters (if any) mentioned in Piir 2
of the First Schedule below.

By By veay of first fixed charge, the chattels {including all addificns and Unprovemenis to, and
replacementis of them from fime to Hme), securitics, intellectyal broperty andfor sihier property
mentioned in the Second Schedule bielow,
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©) By way of first ixed ch 31g¢ {except a5 already charged abovey -

dy  AHthe present and future right. lithe and interast of the Company in or to any. frechold
(inchuding commonhold) o leasehold fand or other Inunovitle Braperty whercvir sitnated
and all figtures fittings and fixed plant aad machinery now or at any. it alterwards.on it

U1y Al chattels apw or atany fime aflerwards belongi g 1o the Company: This exclndes any of them
Tor the time being forming part of the stock in trade or worketm-pro Eress of the Compu y-oF
witich are, for the tvne being, othorvise effectively charged by way of Iegal mortgage or fixed
charge by this Debenture. '

(i) The benclit of al] rights, licences, guaraniees. rent depasits, contracs, deeds, undetizkings
and warraniicy refatitig 1o any lund or other property mentioned above indior (o any trade or
business from time 10 fime carriad on by the Company,

(v} Al book: debis and other debis and monetary claims and any rends, licence fees of other S
due fromrany lessce, licensee oy oecopier of any immovable property whierever sittrated now or

at any time aflerwards due owing or incerred 1o the Co mpany. -addition, the fall bencfit of

all puarantess and scourities for them and all liens, raservations of litleand other righs
enabling the Conpany to enforce any sach debs or claims {collectively called the "debis"y,
Thisexcludes sneh debits and claims (if any’ as the Bank may fiom tine ot have apreed
i writing with thie Company which shall not he, subject o this fived cliarge and also such
debts and claims as are charged in accordunce with parapraph (v} below.

) Any credit balance on any aceount of thie Conigiazys with thie Bank,

(vi} Awy credit balance o any account of the omipany with any bank {other thian the Bank) or
other person. o

(vii}  AH goodwill ang uncalled capital for the fime betag of the Company.

(viiy Al stocks, shargs, debentures, bonds, loan capital and olher secirities of any deseription of

) ull rights fo-subseribe to or comverl othes seouritios 1t or oftherwise BURUIC any such
SCenTiiies now or at any ﬁm;::_ aflerwards belonging to the Compa 0y,

b all dividends, inerest and oiher income and all ather rights of whatsoever king teriving
from or incidéntal o, any of these (tagether with any sécurities mentioned in the Sedond:
Schadule below, collectvely galled, the "S@uﬂii;z& ¥,

(Al letters pateit, tradeimarks, serviee marks. desigas, utility models, copyrights, design righis,
apphications fof regisiration of any of them and the right 1o apply for therm in-any par of The
warld. In addition, moral rights, inventions, confidsiial 1dormation, know-how ind fights
of & sitmikir natire arising or subsisting anvwhers in the world in relation 1o all or any-of the
above (whether repistercd or unregistered) now or ot any time afterwards belonging to the
Company (togother with any of the same mentioned i the Second Schednle below,
coflectively called the “intellectual property™), '

(x¥ Al policies of life HISUFANCE oF Assurance and all rights and ¢laims 1o which the: Company is

' DOW, or may at any time aficrwards, become entitled in relation to the proceeds of thew or of
any sther policics of insurance of any description (inclading, without limitation, the,
msurances nestioned in € ause 3(a) bélow),

(LAl rights and other property to which the Company is now, or nay ab any tane aficrwards,
become entitied as a resuly of, or 111 connection Wwith, any proceedings threatened or
commenced uader the Insolvency Ag 1986 or gny similar legistation in ang jurisdiction,

(xiz)  The Benefit of all agreericnts for the provision by the Company to-any persofi of any loan or

' eredit or other financial accommodation of amy deseriplion (incly dinig, without limitation, a1y
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firamce leases and Hire or hire-purchase agreements} now, or at any time afterwards, entered
into by the Company,
i) The procecds of sale of any TropeTty menbioned above,

{d} By way of Boating charpe, all the undertaking of the Company and all ifs property whstsoever and
wherescever both present and futare, “This will not include any part of the same which'is, for the
time being, effectively charged by wiiy of legal mortgage or fixed charge by this Debenture and
recopnised as effectively so charged under the laws-of the Jurisdiction in which the same issitugted.

The property teferred to 1 paragraphis (a) (by (&) and {d) above iscollecuvely called the "charged
properiy”. The propezty referred 1o in pardgraphs {8) (by.and (¢ {together with ay property for the time
being effectively charsed by way of fived charge by the application of Clinse 5 below) is collectively
called the "fixed charged property™.

Bank's ahility to convert Floating Charpe

3 The Bank ray, by notice in writing fo the Compiany, convert the flons ing charge created by Clause &(dj
above info a fixed charge in respect of such of the property of the Company as m zy hespecifisd in such.
notice. It may. do so, '

{1} on the happening of any of the ovorits mentioned T Clause 11 below: or

(i) itappears to the Bank that such property is-in danger of seizno, distress, diligence or any other form
of legal process or that the same, andior the securily now ereated in respect of 11, is otherwise i
Jeopardy: ' '

Tueither event, the akility of the Company to ded] in any way witl such propesty-shall cease

except to the extent that the Bank may otherwise agree in wriling ' '

Restrictions on Company

&, Thc Com patiy shalt net, except witlh (he prior writien consent of the Hank: -

{8} créate, or aliempl 1o create, or allow to subsist over-all or any of the charged property, any mortgage,
“charge; lien, pledge or other securily other thian this Debentere aud the mortgages or inatiers (if an)
inentioned it Part 2 of thie First Schedule below, oF '

by allow any tangible property, forms g part of the: hzed chirged property, 1o leave the possession of the
Company (except for the purpose of ecessary repair or mainienance) 6r o be used by any person
pirher than the Company or for any purpose other Dhan in conneclion with the vsiness of the

Company; or
(€3 release, exchange, compound, st off, grant timcor agree o any other armngement 1n respoct of or
in a0y other way deal with, all or any of (he debis except #s expressly-allowed by this Debenture; or

A{d)  pait with, hire, lend, sell. assign or dispose-of all, or any partof {er any right, itle or interest in), the
fixed charged property orall, or (except by a sale or disposal in-the ordinary course of the Company
business and for the purpose of carrying on the same) any part of the remainder of the charged
property.

Land Registry Restriction

7. In respect of any part of, or interest in, the fixed c:harged:_p‘mpe:riy'ti-l.ﬁia&_to which is or becomes registered at

HM Land Registry, the Cotnpiny 3pp’liae=s 1o HM Chief Land Registrar o enter the following restriction on
the Proprictorstip Register of the title of all such property: -
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"No disposition. of the regstered estate by 1he proprietor of the registered estate is to-be registered withow
& wistlon consen signed by the proprietor for the tin k bemg of the charge dated ST R oy,
in favour of the HSBC Biink pic referred to i the Cha rees Hepigiear ™ ’

Company's Obligations to the Bank

i Einetal this Dicbenture iy discharged the Company will® «
(@) (i Insure. and keep inisured, the charped property with sk tisarer and-against such risks and iy
' such amounts and otherwise upon sich terts as the Bank may reasonably reguire; Wihe
Bank thakes no requirement; then in actordasice with accepied prudent business prachice from
thne to me in respect of property of the same fype,
{11} Punctually pay all premiums and other monjes necessary for keeping up such insusances or 4y
© oiber insurance referved to in Clanse e,

(i} Bee that the interest of the Bank is noted upon-all policies of such insurinice or (i e Bank.

- reasonably S0 yequires) that the policy is held in the joint names of the Company and the
Bard, '

{iv)Ifthe Bank reasonably reguires, produce 1o, or.deposit with, the Bank all such policies and the:
receipts for all preminm and other payments necessary for cHecting and keeping up such
policies. '

{¥i Promptly notfy the Buank ofanvthing which may give rise 162 cldim. ander stich policy(ies) and
ensure that nothing is done’or not done as a comsequence of which anysich policy might be
adversely affscted or which imay increase the premiurm payable.

{(vi)Notify the Bank prior o taking any sigps t-opei an account with any baik (other Him the Bank)
~arothet person, ' ' '

Itis ngreed fwhicther oy ot th is Debentorg sliall have become enforceabiey that -

i} The Bank may {buit without being wnder any duty o do o and if it réasonably.considers it
Hecessary o do soy fiself effect such insuranices. if it docs g2, the Company shall e Hatte f
the'Bank for the expenses incurred by the Bank in doing so. '

iy Al sums @t any Hme payahile under any snch policies of insiratice shiall {snliject io any prior
rights and claims of any third party) be paid o the Bank: 1f the samc are nict pad direedy fo

“the Bank by the fnsurers then the Company shall be trustee of them for the benefit of the Bank
and:shall sccount 1o ihcsB;jn}c_a‘cmrdirxgiy The insurance rmories shall a1 the gption.of the
Bank be applicd (subject 1o Clause 28 below) inor towards the paymont or discharge of 1he
Dbt or i making good or récouping expiend Hre b respect of th Toss o duma e By which
stch monics dre received; '
(6} (i} Keepall buildings an any land charged by this Debenture and alf fixtures-and Plam and
“wchinety on and in them (and all other tangible property comprised in-the charged praperty)
-0 good and substantial repair and condifion,

iy Whenever any-of the said Fg) dings, fixin res, fittings or plat and machinery are destroved,
damaged ur deteriorates, iminediatély repair, replace and make good the sime. 11 1he
Company shall fail 1o doso, then 1he Hank stiall be entitled (but not biound} o do 56 instead,

(€} Notwithout the prior wiitten consent of the Banlk: -
(i¥ pull down or remove thewhole or any part of any buildings forming pan of the land charged by
this Debentuie: '
(i1} sever or unfix or remove any of the fixtures ar fittings; or
(#)  except for the purpose of effecting liccessary repairs to them or of replaci ng the same with
new or improved tiodels or substitvies; remove any.of the plart and machinery belonging to,
or'in use by, the Compairy,
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@ (0 Carry onany trade. business. or agricultaral use on any land now op afterwards used by the
Compaty for the purposes of trade, business or agricaliore, 1ichall 4o soin aceordanice with
the standarids of good masagement Tromt ime 16 time oufrent i the trade or Business or fiii
e case of agricwltural use) with the standards of good husbandiy, from time tofime, W shall
also doso in accotdance with the guthorised plan ning nse of such land,

(i5) Obtain, maintain snd {_:cs'm.gﬁjy with-all licences, con sents and other guthoristions (inclading,
withont lmitation, environmental permits) and effect all registrations which may be neCessary
or desirable in relation fo all or any partof the charged property or any business or other

- Actiaty from time 1o fime carried on by the Company.

&) Notwithou the prior written consent of the Bank: -«

(1} carey o, or allow to be carried out, on ahy land charged by this Debenture, any developmient as
itefined in the Town and Cou fitry Planning At 19902 '

(i} enter into any agreement under Section 106 of the said Act: or

({1} change, or allow to be changed, the use of aity such Jand,

@) () Observe and perform 4l covenants, stipulations and conditions which from thine o time affoot
the use or possession of the charged property whether arising under any Jease; Commonhold
Community Statement, or other aprecment under which the charged propeny is held.

(i Punctually pav all rents and other payments becoming due, or to become due, unider any lease,
Conmonhalid Cormmunity Statement or other agregment mentioned hove,

(i) Hthe Bank so requires. produce to the Bank cvidence sufficiont 1o reasonably-wishy 4t Hhgr
the requiremnents mentioned above have been ¢ mplied with,

(2} {1y Comply with al} statutory and other regulations affecting the charged property. This will Inchude
atl ernivi fommental laws and enviranental permuis applicable from time fo fime to all orany.
part of the cliarged property or uny. husiness or other activty from Hime 1o lime carvisd on by
the: Company. ' '

(1) Notallow any circumstances io arise whith could lead: - .

- {a) wany competent suthonty or-other person (ki U2 Achon, o making a claim under any
environmental laws (including the requirement 1o clean Pty contaminaied Timd or the
FevoCation, suspension, variation ornon-renewal of uny enviraimental permit): ar-

&) tothe Cmf_s;:nzmyjiamﬁng 10 take action lo prevent the possibility of aiy such action or
clivim.

(i) Indernify cach of the Bank, the Administrator or Receiver {and their respective offfcers,
ageits and delegates) apainst 51 cosis expenscs ant liabitities properly incurred (dreectly or
indirectly) as a resylt of any non-compliznios ar alleged non-Conipliance with any
srvironmental laws in relation 1o a1l or any part of the clizrged broperty or anything done or
not done on i,

(hy () Within 7 days afteér becoming aware of the samie, give full particulars to the Bank of any niotice,

' order, direttion, designation, resolution or proposal affecting all or any parl of the charped
‘Bropenty or (in the case of any Tand) the Toeaiity in which it is g tuated. given or made by any
planning authority or other public body or aus hority whatsosver {including. withom
himitation, any licensin £ muthosity},

(i} Hithe Bank reasonzbly requires; immediale Iv, and at the cosi of e Company, tike all
-reasonable and hecessary sleps 1o comply with any of the matters mentioned in (h)(i} above
and mike (or join with {he Bank in making) such ohisctions or TEpresentations 45 may
Teasonably be available in Tespect of theny,

iy Permit the Bank ils agerits and any person authorised by it, to enter onany Jand charped by this

 Debentnre or on which:any other part of the fixed ehirged property is sitnated, at all reasonable
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times and an reasonable notice (except i case of smergency) for the purposs of inspecting or
vihuing any of the fixed charged progerty and if the Bank calls for siich a va buairtan (which it is
entitled t6 doy that shall e o (he expense of the Compaire.
{0y Notwithout the prior writtes Consent of the Bank- -
D prantor VALY, O agtee lo grant or vary, aav licence or teran oy affecting any hind charged by
this Debenfire; '
1) exercise the powers of leasing, or agreeing to Jeass, or of accepling or agrecing (o accept
surrenders of leases, conferred by Sectioris 99 or 100 of ihe Law of Properiy Act 1925
(i} in iy other way, --:‘iispﬁ@z:, or agree o dispose of, or create, any lepal or sguitable estate or
interest in any Jand charged by this Debenture:
(IV)negotiate, setile or waive any claitn for Joss, dimnage or gther compensation {including without
- hmitalion compulsory purchiase compensation) affecting any land charged by thig Debenture:;
ar
(¥} apply for an improvenicnt oz sther grani or do anvthing which might resulf in gnv Jand charged
by this Debenture Bemgsubject to any statitory charsg,
k3 Ensure that, without the prioT wrilten conscirt-of the Bank: -
(1)} no person other than the Company shall be registered under the Land Registration legislation in
force from fime to time as proprietor of tmy Tand charged by this Debenture:.
(i) no persoir shall become entitled to any proprietary right or interest which may adversely affect
' the value of such Jand (unless such eititlement exists a1 the da te-of this Debeutiie or at the:
time of the acquisition of such Iand by the Company) sng the Company ¢hall indemnily the.
Bank for all expenses ressonably incorred by thie Bank is lodging fom fime 1o time cantions.
. Cvwotices against the registration of title to anv such Iand. '
@ 'Eﬁe;rfmanémly heep éiimng:ibkf moveable property forming part of the fised chiarged property at
the' promises (iFany) specificd in the: Second Schiceule below or atsuch other premises ag the
Bank mav from time 1o time Teasonably approve i writing,
(i) Keep such fised charged property within England and Wales and natify the Bunk upon réquesy of
- thetocation of such fixed charged property from time to time ' '
(1) Upon written motice from the By ak, keep such fixed charged propiedy at the DIEHNSCS $6
notified or af such other premiscs as may be reasonably anthorised in writing T the Banl
Gvl  Payall costs for the relocation of any of the fised charged property.
() See that there is fixed to gll langible moveable property Torming part of the fived charged property in
A prominem position 4 plague containing the fol lowing words: -

_ NOTICE OF CHARCE
This property amd accessories are subject to 4 Tirst fixed charge in favour of HSBC Bank ple.*
orm swch other form as the Bank Y TR,
m} (i) Getinand reabise the debts i the ordinary cowrse.of its businggs {which shall not extend io
' selling or assigning or in any other way factoring or discomnit ng thier).
{11} Pay the proceeds of such getting inand realisation. and all other monies received in respeet of the
f1xed charged property, info such separate and denominated dccounts as this Bank shall from
tine o Hime nominate in writing for such parpose or as the Bank mayv otherwise fiom time 1o
time require. If the Bank shall not nomindte any such acconnt, the Company's current
acoount with the Bank shatl be the norinated account for the purpose of -ty Clayse 8(n).
(i} Pending such paviment, hold such proceeds and otfier monies upon trust for the Bank.
vy Extept with the prior wiitien cosisent of the Bank, not be entitled to withdraw or transfer from
any such aceswt any monies standing 1o Hie orediy of such-ancount,
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(@} Punctually pay a1 calls, instalments and other mopies that may become dug in respect of the
Secutities.
(p) (1) Not exeiiise any of the rights and powers ataching togmy of the securitics i a manner which, in
the reasonable opinion of the Bank, may adversely affect the valie of the seeunty Cresled by
this Diebenture: and
{ii}-prior to this Débenture becoming enforceable, and subject to (pfi) above, 821 1 ghits and powers
~attachshg w1 securities shal] be exéreisable by the Company-or as it mid v direct
9y iy Take all such ngcessary steps, and do ail such acls (mchudi ng the promipt paviient of any
appropriate fees and policing against any infringement of, or challen Be 10, the intellectial
property) 1o maintam the value, sitbsistenice and validity of the inteliecinal Bropery.
{11y Where appropriste, use ifs best endeavours (o profect and safeguard the intellectual properiy from
and against thefl; loss, destruction, wnauthorised ACCess; copving or use by thisd partics.
{11)  Notwse, or allow to be used, or take any step in respect of any of the intellectual propeny in:
any way which, in the reasonible opinion of the Bark, may adversely affect the value of it
¥y {1} Deposit with the Bank (anel the Bank shall be enditled ig retin) ull deeds, cerlificates and other
documenis constitsting or evidencing (3le 10 the Tised charged property {exvept insofar a5 1he
same are held, or required to be held by any third pany in accordance with any obligation
ranking in priotity 1o the see rity created by this Diebenture),
iy Ou being reasonably regeired fo do so by the Bank, and at the vost and expense of the:
Company; «
(a) Exconte, sign. deliver and dovall things necessary i nchuding, witlont limitation. the
assignment of all or amy of the debts and the fransfes of all or any of the securites, to the
Bask or its noiince and the giving of any notices and effectini of aily repistrations) as
{and 1 such form asy e Fank tuary reasonably require. Thisis to perfect a fegal
motigage, assignment or other fixed securi by in tavour of the Bank of all or such part as
shall be specified in sueh notice of the Tived charged praperty or otherwise io improve;
perfect or proteet the seourity intended to becredted by this Debenture or fo Sicilitate the
exercise of any powers, authoritics and discretions wordereed underor in aceordarics with
this Dobentuge, ' '
(1) Endorse. or canse to he endorsed, on any-doeuments constiutin B or evidencinig title 1o
Ahe fixed charpe property and givi to thivd partres suchi natices of the securily created hy-
this Debenture as the Bank nigy reasosiably require.

Bank's Pawery

3

(4} Without affecting in any vy the Company's obligation under Clause B(m) abave, the Bank shall
have the right at any time to fix plagues or other matkings o all tangible moveable property
comprised in the fixed charged property or the premises in or onwhich such Propenty is sihiated.

(b1 The plaguies or ofher ‘markings shall be in such Form-and with such wording as:1he Bank may

reasonably require indicati og the Bank's interest in such fixed charged property,
(&} The Company shall not allow any such Plagues or markings to be conceaied altered or removed,
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H {2} Al any thoe before this Debentwre is discharged {and whether or not the same shall have become.
enforceable), the Bank may, iland whenever, and so often as. i shiall reasonabily Think it apphi-the
whole or iy part-of the monies from Hae 16 lime standing 10 the credit of any account as referred fo
it Clavse R(n) inar tovwiirds the discharge of the Dobt,

B Iimay pay the mionies mentioned i (a) above (o the cradil of any other scocound nominated by it
{inchuding am actoiing opened by it fur this Puipose) as security for any contingent or fiture Lability
of the Company tothe Bank:

When the Debenture becomes enforceable

1L This Debenture shall become enforceatle - -

() if the Debt is not paid or di scharged when due (whether on detand, 6t agreed TaEunty or earlior s
Thecase may be): or

(b) if the Company is in breach of aiy of thie obligations under his Deboni re;or

(¢} ifthe Company shall enter info any composition or arran gement for the benefit of its isditors: or

dy if anystep 18 taken for e adminisiration or windi ng-up-of the Company (which ingl s without
limitation, in each case, the board of directors or the Company m general meeting, pessing a
resclution for the same) except where, in the case of winding-up. the Bank has consented in writinig
for the purpose of reconstruction or amalgamation: or

(€} if a third party shall take possession of, or a recgiver shall be appointed over, or any secured crediior
aof the Company shall seck 1o eénforce hig Security o respect 5 all orgny of the charpsd pEOpErty OF
any other event shall happen which puts injeopardy all o any part of the sectrity crealed by this
Debentire; or ' ' ' _ '

M ithe Bank, in its reasonable discretion, considers that-any claio may be migde apainst the Bank
under any botid, guaranice, tndeninity or pther conlingent labilky issued or entered into for any
liabilities of the Company: o

(g} ifany other event shall occur which hes been agreed by the Conipany and the Bank as-an cvent upon
the occurrence of which this or any other security for the Tiebt siall be enforceable.

Hamy of the above showld oecur: -
{13 the powere of salé and of appointing 3 -x_&a:éim_r-mn.fm-a&'hy Section 101 of the Law of Property
Act 1925 shall immediately arise and become exercisable by tlic Bank free from the
restrictions contained in Sections 103 and 109 of that Act; and
{iny the powiers of leasing, or agresing io lease, or of BCOEPLIG oF agréeing o aceept sicrenders of
- ledses {conforred by Sections 99 and 100 of the Law of Property. Act 19255 shisli immediately
become exercisable, '

These powers arc available fo 1he Bank whéther or not ihe Bank shall then Be in possession of all or any

partof the charged property. The Bank may grani 3 lease at o premiun: and for any length of term-and,

generally. without the niecessity for the Bank 1o comply with diny restrictions imposed Isy, or other '

provisions of; the Sectiong s legislation mentioned shove (and 5o that for the purposas 6F Sections 99

2t 160 of the Law of Praperty Act 192 3, the expression “mortgagor” shall includé any porson deriviig

title under the Company and Sub-Sections 99 (18) and 100 (12} shall not apply
Appaintment of Adwinistrator or Receiver

Iz @) The fvating charge created by this Debentore is intended 1o be g qualifying floating chidrge as
defined by paragraph 14-of schedule B1 to the Insolvericy Act 1986 {inserted by section 248 of and
schiedule 16 to the Enterpiise Act 2002},
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fey

{n

(&)

Atany time after having been wegucsied 10 doso by the Company, or after this Debenture has
become enforceable (and whether or not ary of the events mentioned 1 Clause T are confin Bing)
the Baik.may appoint by deed or by writinig vnder the hand of & dulv autheiised officer e the Hark,
or otherwise, any one of THOTE PeTsons Hy he Adminisirator C"Administratory or Roceiver
("Recerver™). These expressions shall, where necessary, inchide any porson subistiteed 43
Administrator or Recsiver of alf or any part of the-Charged propeny. The Bank miay siitifarly
appoint a Receiver atany time afier having being requested to-do so by the. Company.

The Bank may {so far agat is Fawfully able wdo s} from time 1o fime by decd or by writing under
the hand of 2 duly authorised officer ol the Bank, or atherwise, remiove any person appoinied o be
Admunistrator or Receiver and may ina similar way appoint another in his place,

If at any time two of more persons shall hold office as Admindsirator or Recsiver of the sarme

property; sach ore of thern-shall be separately entitled (subject t6 any contrary difection i the

appoitment) 1o exercise all the powers, anthorities and discretions confartod on them,
The power to appoint a Receiver shall be i addition to-all statutozy and other powers of 1he Bank

under the Insolvency Act 1986 and ihe Law of Propertv Act 1025,

"The power to appoint an Administrator or Receiver shall be and remain exercisable by the Bank
even thongh (hers fay be a prior appointment in Tespect ofall or-any part of the charzed property,

The Bank shall not. nor shall the Adininistrator or Receiver, be Jiable to siccousi Asmorigages in
possession in respect of all or any of the charged property nor be linble for any 1oss upon realisation
or for any neglect ot defmilt (smless wilfial) of amy nature whatsoever in conmection with ail or any of
the charged property for which, @ mortgapes in possession might as such be hiable,

All reasonable costs, charges and Expenses properly incursed by the Bank or the Adwiinisirator oy
Recetver (inchiding ils internal Managment and admindsitation costs and the cost of any
procectlings in telation to this Debenture or the Diehty shall be paid by the Company.

4. The Administrator or Receiver shall be the agent of the Company and the Corapany shall be responsible
for his acts and remuncration as well as for any defanlts commitied by him,

Powers of Adminisirator or Receiver

15, “The Adwministries glall have the siatutory powers in schedile | of the Insolvency Act 1986, The
Recerver shall (subject to-any limmitytions or restrictions xprassed 1n the document appoinfing him bt
na‘zwiﬂ"ﬁs;.n=1-nding_éz’n}f resteiction or imitation banding on the Compa ity under thig Debenture or any
winding-up or dissslution of the Cornpany of any anal ogous proceedings in any irisdichion) kave all the
powvers (as varied dnd extended by this Débcnt_um} corderred on receivers by the Insolvency Act 1986 and
the Law of Property Act 1925 and {without affecting the above in any way) the following powers: -

(@)

() Tosell, transfer, assign, comvey or giant, accept surrender or vary, terminaic or surrender leases
- of or in excharige and enier info or terminate leases of any of the charged property; and

i} nany other way to dispose of, or deal with, all or-an of the charged) property in respect of

~which the Receiver is appointet (or. agree-any of the same) i either case in such 3 way and
generally on such terms and conditions 45 he raasdmahly thinks fir,
Any transaction menfioned above iy be Tor such -pa_g?m.en‘t of other condidération s e
Admirirsitator or Receiver shall think fit, Thisis so whether fora Jusp suin or a consideration
payable in instalments and whether fof eash or otherwise, Tnthe case of the tatter, it shall form part
of the charged property and be charged with the payment and dischirge of the Debt, '
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(dy
(e}
&
(g}

(k)

[0
(m)

{m

Fixiures and plaot and machinery may be taken and sold separately from the preimises to which they
arefixed (o1 in which they arc containgdy withont the comsent of the Company being obtained or
ety _ ' _

To take possession of, cotlect anid gel i, all or any of the charged property in respectof which the
Recerver i6 appotnied and Tor that prirpose to make such demands and take any proceedings as the

Receiver ¢hall reasonably think §it

To carry o, manage. develop. reconstruct, amalgamate or diversify (or agree the same) any trade or

businiess (bicluding farming) ashas fiom tine 1o fime been carricd on the whole or ary part of the

fixed charged property.

(1} To make any arrangement or compromise between the Company and anv: other person which fhe
 Receiver may tfeasonably think expedient,

{11) Fo take, defend or participate in iy proceedings finchuding, without lmitation. arbitration

proceedings) as the Receiver may reasonably think expedient:

To make, effect snd completé such mprovements, developicent and repairs to any of the charped

property as the Receiver imay reasopably fhink sxpedicnt. _

To make calls (and 10 enforce pavment of thent) condiienally, or unconditionally, on the members

of the Company in respect of any smcalled capital with the berefit of all the Powers in the drticles of

Association of the Company conferred on the Directors:

Tﬁ_apﬁaimmamgers, officers, servants, workriien, nominees and agonts for any of the purposcs

mentioried in this Clause 15 at such fempmeration and for such periods and on such termis as the

Repeiver may reason dbly determine.

I the Receiver thinks fit, buf_ﬁ*iifwui affecting ihe wideninily contaned in Clanse 27 below, 1o effagt

with any losurer any policy or policies of insnrancs sither i Hew, or satis faction of, of in addition ke,

such indemnny, .

To delegate by power of attorney, or 1 any other way, fo any HOISOn OF persons approved in wrifing

by the Bank. all or any of the powers, authoritics atid discretions swhich are for the timie being

exercisable by the Receiver under this Debentuse,

(i} to promote the formation: or oflierwise acquire the shars sapital of; any bedy corporate with g
view to such body corporate becaming a subsidiary of 1hg Company or otherwise:

(i) to purchase, iease, or otherwise sequive any inlerest in all orasy of the Cempan.y‘g.unciermking;

and property;

(11)  tocarty on any business in soocession o the Company or any subsidiary of the Comipsany;

And in each case, a5 the Receiver may otherwise reasenably think £t

To apply for; and otfierwise tike such steps as the Recewver may consider reasonibly nécessary or

desirable to obtain Tin the name of 2 nomince or otherwise) snch licences, conseiits. permitg amd.

appravals as the Recetver may reasonably think expedicnt. '

To make clections for valiue added {ax purposes as the Recetver raay reasonibly thi ik fit.

For any of the parposes suthorised by this Clause, 1o raise money by borrowing from the Bank or

Trom any other person on the security of all or any of the cha rged property in.respect of which the

Receiver is appointed. .

{1} The Receiver may faise money asnentioned ghive on suck terms {inchuding if the Bank shall
consent; terms under which such security ramks in priority to all or any of the security created
by this Debentire) as the Receiver midy reasonably think fit; and

(iy  the repayvment of ail such monies and the payment of interest on them snd rélated costs
«charges and expenses, shall be teated for all purposes as expenses properdy pavable by the.
Receiver.

Yo exercisc any.of the powers which the Bank would be entiied o exercise mder this Debenture,
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16,

(o) To doall such other acts and things as the Receiver o 1y reasonably consider to beincidental or
necessary to any of the matiers or powers mentioned above or which the Receiver Tawlilly may or
can do as agent for the Company,

(P Yo exercise any of the above powers on behalf of the Company or on the Recerver's oiwin behalf or, in
the case of the powers contained in paragraph (1) above, on belalf of the Directors of the Company.

Subject to claisis Baving priority fothe secunty created by this Debenture, all monies received by the
Reeever or (on any exercise by the'Bank of its enforcement powers uader this Drebenitore) the Bank, ghall
be applied in the following order: -

(i} In payment of all reasonable costs, charges and expenses of, and incidental to, the appointment of
the Receiver and to the exercise.of all or any. of the powers of the Receiver or-the Bank dnd of Yy
-otlier oufgoings properly pavable by them. This inclades, without hmitation. thie repayinent of
oraes Borrowed as referred toin Chause 15(m) above and the payment of friterest and relafod COSE,
charges, and expenses (1o the extent that The Bank has consentod 10 the same being secured in
priotity 1o the security oreated by this Debenture) and all amourits payabie by the Bank to the
Receiver under any order of any court or otherwise

(b} Inpayment of temuneraiion to the Receiver at such rate ag may Irom time (o time be agreed between
the Receiver and the Bank

@)y Inpayment tothe Bank,

Power-of Attorney

i7.

{a) The Company irevocably, and by way of seonrity, appoisits the Bank, any Receiver, and any
Administrator appoinied by the Bank and cachof theti respective delegates, jointly and kg
mdividuallv 1o be the admey and atiornovs of the Company, Anv aliorney s authon sed by the
Company 1o do all things wiich {he Comginy iy be required to-do-under this Debenture. This
inchides {withoin Timitationy thar wivch the Bank, {he Hecetvarar th ¢ Administrator (or any such
delegate) may-

1) -onsider necessary or appropriate for, or in connectioin with, the improvisment, perfection or
-protection of the secirity intended o be created By this Disbenitere;, or
(i) theexercise of any of the powers authorities and discrefions confersed under it

(b} The Compiny ratifies and conlirms (And agrecs to do so) whatever any such attorney shall do, or
attermpi 1o do; 10 the exercise of alf of any of the powers; authoniwes and discretions mentioned above
or under this power of attorney. This power of aftorney is 0 secuie the performance of obligations
owed to the donces within the meaning of the Fowers of Altorney Act 1971, '

Bank has Powers of Adminiétrator or Receiver and othei powers

18

) Without affecting any other powers, authoritics and discretions of The Bank, all or any of the powers.
aunthorifies and discretions conferied upon the Administrater or Receiver (whether arising onder this
Debenture or otherwise) may also be exercised by the Bank at any time after fiis Debenitine Tz
become enforceable. This is so whether or not-an Admiistrator or Receiver has been appointed,

{11y The Bank shall also be enfifled to delegate by power of attorrey, or fzany other niEnnEr, 0 any
person or persons all or any of its powers ssthorities and diseretions,

iy No.such delegation mentioned above shall prévent the sobseguent sxercise of the powers; awthoriiics

- and discretions by the Bank itself or prevent the Bank from making any subsequent delegation of
them 1o some other person,
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19,

24,

2.

23

{iv] The Bask may revoke anv such delegation sl aay e,

Ar any time dfter this Debenture shall have bitdae enforcenble. o aller any powers conferred by any
interast haviig privrity to-1he seEurity crested by this Debenture shall huve bobome exercisable; the Hank
raay. redeem such or dny-other prior interest or arrange the transtor of 1 to 1tselt 1t mgy settle and pass

{lie accounts of any third party concerncd and any account so-setited and passed shall be conchusive aod

binding.on the Company. All monies puid by the Bank to the thind party in accordance with sueh
acconnts shall ag from such payment be doe from th Company o the Bank o current accotmtand shati
bear interest and be secured as part of the Debt,

The rights and remiedies of the Bank under this Debenture arg faddition 1o, and not fn substitution for,

-any rights or remedies provided by law.

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act
1925 shail not apply to this Debenture.

(1) Tfthe Comnpany at any time fails o perform and observe the torms, sad obligations comtained i
ihis Debentare, the Bank mzy {but witheiit bizing under any duty to do sa) fake such Sleps #5100
reastmable opimon mdy be réquived 10 remedy Sch faithwe, and

(i) Thisinchudes, without Hmitation, making any payient. and for the purpose mentioned in (i)
above, the Bank and 15 agents may enter upon any land of the Company withoul being regarded as.
Twving entered into possession-of it

The Conipany agress 1o Tally indematfy cach of the Bank, the Administrator and the Recelver from.and
apainst-alland any Hability they might fncor in thie excreise {of apparent exercide) of any powers,
aufhorities and discretions under or t connection with this Deberituré (with the exception of fraud or
wilfut default ont the part-of the Bank, the Administmior or the Receiver, but only 1o the extent commpiitted
by any of them) or any Balure by the Company to comply with any of iis obligations under fhis Debenture.

Protection of Purchasers

24

No purchaser or other person dealing with the Bank. the Administrior or the Receiver (or any of their

tespactive delepates) '

{13 shall be bound or entitled 16'sce or enquire whsther dny power, authtrity of discretion under this
Dichenifure hag drisen or become exercisable;

(i} ‘beconcerned with any notice lo the contbrary or 1o sec wheihier any delegation shall have lapsed for
any reason or been revoled: or

(iil) bebound or entiiled to-concern himself with the proceeds of any sale or other dealing or be
answerable inany circumstances for the application of the said proceeds:

Pavenent of costs, ehirges and expenses

25.

The Company shall teimiburse to the Bank on demind ona full indemnity basis, all costs, charges and
expenses (inchiding, without linitation, all amounts reasonably determined by the Bank 1o be necessary to
compersate it for mternal rinapement or administration costs, charges and expenses) properly incurred
be the Bank: -
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(i) in ensoring tins Debenture is effctive;

(1) in connection witl the improvesent, pufmcﬁmn or protection of the scearity oreated by this

Dicbentire;

(i) in the exercise of any rights, remedics; powers, anthorities and distretions contereed under, or in
connection with this Debentire (fogether with any value ddded tix or stailar tax charped or
chirgeable in respeot of 18},

Albsuch amounts shall be debited to an account in the name of the Company. Until fhev aee seisbursed

they shall bear interest at the rate of three pervent per anpunt oveér the Bank's Buse Race Trom timse 10 thne

calcutated and mmpmmde:d ronthly and/or according to the Bank's then current practice antl shall be
puyable on demand. They will be secured as part of the Dbt by this Debentore,

Indepemdence of Security

26, (@) This Debenture shall be in addition o, and independeal of every ofher security which the Bank may
at any timehold for any of the Debt secured by this Debenture.
by Wo prior security held by the Baik over all or any of the charged property shall mérpe in the security
created by this Dibenture.
€y This:Debentore shall remiin in full force and efficet ss a contimmng security wnlessand wotil the
Bank discharpes 1.

Bank's powery to deal with Accounts and Money Reeeived

27, (o) I the Bank receives nofice ol any subsequent charge or oilicr intoresi atfecting all o any of the
charged property, the Bank may open-a sew decount or docounts for the Conighirnty in its books..

(b} Ifthe Dank does ot do s, it shiall be regarded as having dohe so unlessthe Bank EIVES EXpPIEsS
written sofice to the contrary to the Company. Notwithstanding, any appropriation by the Company
to the contrary, ss from the time of teceipt of such noiice, all pavments made by the Company to the
Bank (other than those dealt with uider Clanse 8en)y shail be treated as having been credited 1o a
i account ol the Compriny,  Soch payments will net be applied in reduction of the amount due,

-owinig or incurred from the Company to the Bank at the fime when if received the notice.

2% (a} Al monies received. recovered or reatised by the Bauk wader fhis Debenture finciudin g the proceeds
" of any conversion under Clase 30 below) may, in the reasonable discrotion of the Bank, be eredied
loany suspense of impersonal account.
(hy  They may be held in such account Torso 1 ong as the Bank may think Gt pending the apphication from
e to time of such monies and all aceried interest {al the rate, if a0y, apreed in writing between the
Company and the Bank from time to time) in or tewards 1he- dksﬁmré,f; of the Db,

e The Company waives any right of set-off it mav Bave now, or at any lime in the Tuture, in respect of the
Debt (including sums pavable by the Company under ihis Dehemwre}

Currency Conversion
36, {23 For the purpose or pending 1he discharee of the Debt, the Bank ndy converl. any mgnies recelved,
recovercd or reahised by the Bank under this Debenture {mchsdmg {he proceeds of any previous

conversion under this Clause) from their existing currency of denomination into such other currenty
of denomination 45 the Bank may reasonably think fit,
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el

Amny such conversion shall be made ot the Bank's then }:’zreml!mg spod selling rate of exchange for
such other currency against the existig currency.

Each previous reference in this Clause to @ currency extends o fands of that currency and, for the
avoidance of doubt, funds of one currency may be-converted into differeat fuixds of hé same
CUITEnCY:

Dealings with you and othery

3L

The Bank may, in iis discretion, grant time, or maks any other arrangement, variation or release with any
person or persons not party to this Debenture (whether or'not such person or persons are J{Jmﬂ} Tiable with
the Company’) 1n respect of any of the Debt or of sy other security for it If if does, it will notin any. WY
atfoct either this Debenture or the Hability of the Company for the Debt.

Bank's Right of Set Of

32

In addition fo all rights of set-off conferred by law, the Bank may set-off any money stanthing from timie to
it 10 the credit of any account the Company has with the Bank sgainst the Debt.

Preservation and Retention of Sccurity

33

34

{a)

{by

(ay

{h)

(e}

Any settfernent. discharge or release between (i) the Coinpany umd (i} the Bank, the Administrator
or the Recgiver (the "Relevan Person(s)"5-shall he conditional upon no security given, or payment:
made, 1o the Relevant Fcra;cm{s} hy the Company (or any other person) béing avoided or reduced a5 2
result of any. provisions or cnaciinents relating o nsolvency for the time being in force inany
Jurisdi i{mﬂﬂ

{nthe gvent of such security or pavment being avoided or reduced. the Relevant Person(s) shiall be
antitled 10 recover thervatie or amount of Such security of paymant from the Company subsequently
as i sneh settiement, discharge or velease had not occurred.

Notwithstanding any other provision of this Debenture, or-any release, setflement, discharge or
sTrangement given of made by the Bank, the Bank may retain the Sopnrily cregted by this Debenture:
{and all docwmients w;ﬁeﬁmng Title 1o the chisrged property or -any part of it deposited with ity
following the paymeni and discharpe in full of the Debt for a period.of two years anad one month after
such discharpe.

a1 any time during thar period, any step is takin for the Administration or winting: “up {whether
voluntary or cotpulsory) of the Company or any analogos proceediitgs shall be commenced, the
Bank-may continue to retain this security and the documents méntioned above Tor such further
period as the Bank may reaspnably determine.

The security created by this Debenture and documents relating to it shall be deemed to have:
cantuteed 1o have been held as seturty for the Debt.

Notices Governing Law and Jiriséiction

35,

Without affectng any other Tawal method of servive, any demand or notice 10 be mide or given by the
Bank 1o the Company (rcluding without Timitation, a.demand for gayment of all or any of the Debt) may
be made or given by dny managet or officer of the Bank or of any branch of it -

{a}

By letter addressed to-the Commipany and delivered (o any officer of the Company af any place ot sent

by first-class post to, or left at the registered office of, the Company or aoy place of Business or
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By,

(B}

{a}

)

activity of the Company last Known (o (he Bank. I sent by post it shall be-regarded ss having been
e or given 4t noon on the sceond day following the dav tlie fetier was posted

By fax ot other electronic means to the fax nmnber or electrome mail addicss of the Company fast
known to the Bank. Tt shall be regarded as having been made or given at the time of teansmissivi.

Thas Debenture will be governed oy and constroed. in aceordance with English law and all claimg
and d Esp‘tatrz:’:;'_(inaﬁ[udingxi:c}n%_cia‘_tﬁ:rap‘_hmf clatms and disputes) aising ont of o in connestion witl this
Lreberitura, i subject matier, negotiation or formation will Be determined in sceordance with
Enghishy law.

Both the Company and the Bank sibimit io ihe non-exclusive jurdsdiction of the courls of England
and Wales in relation to-all claims, disputis, ﬂil‘;ﬁ:mnms or olher matters G nchuding non-contractual

-claings, disputes. differstices or other wiatters)y arising oui of or i conilection with this Debennre,

Disclosore of Toformation

37,

The Company conserits to the disclosare by the Bask of any sformation about the Company, this
Debentnre, the charged property and the Debi: -

£

GY
{c)
{d)
()

lo-any person to whiom the Bank has translorred, or praposes or may Propose o transter, all or any of
s rights under this Debenture and/or the Debt and toamy rating agencies and any sdvisers 1o ihe
‘Bank in connection with such mransfer; andlor

terany person with whom e Bank has entered into, Or proposes to enter into, any contractual
arrangements in coamection with this Debentuse and/or thie Dbt andior

ko any company within the HSBC Graup being HSBRC Holdings plo and its agsociated and sibisidiary
companics from time to ime, or any of itg gr their agenls, andior '
any insurer who is 1o, or whe proposes (o, provide msurance 1o the Bank in e spett of the charped
property, this Debenture and/or the Debt: and/or

torany other person to whonm, and 1o the exient that, sueh infarmation is requzred o b disclosed by
any apphicable law or repulaton. ' '

Fransler of Righity

3%

a)

(b}

(c).

The Bink may teansfer all o any of xts rights under this Dehenture andior ihe, Debt to any peréon at
any time. '

If the Bask: transfors all or any of its righis under this Digbenture and/or the Debt, the Compain's
rghts uider this Debenturs and/or the Debt (a5 the cags may be) will stay exactly the same.

the Company will be bound to anv person to whirn the Bank iransfers any such rghts. That person
will have the Bank's powers and Tights so far asthe Bank transfers these 1o that person. The Bank
will be releassed automatically from 1s obligations to the Compiany sofar a§ {hat person assumes. the
Bank's.obligations, '

The Company will af the expense of the Bank or the person to whein the rights are transferred, do
anything reasonably requcsted by 1he Bank to off: wot a transter of all orany of s rghts ynder this
Debenture and/or the Debt,

The Company will sot transfer all or any pirt-of its vights under this Debentore and/or fhe Diglnt
without the prior written consent of the Bank,

In these Transfer of Rights provisions and in the Discloswre of Information provisions above;

(i) theterm transfer means sale, assignment andfor transier;
{1y the terny rights means vights, benéfits andror obfigations; and
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{tii} the term person meansg dny person, trust. frmd or other entity.
The Bank's written consent and reasonable requirement

3G (a) Where the words "without the Bank's writien consent” appear in any Clanse, the Bank will not
wireasanably withhold comsent, The Company agroes that it is ressonable for the Bank to refise o
consent to something if, in the Bank's reasonable opin o, it adversely affects or might afest:
iy theBank's security under this Debenture and its ability 1o enforce it;
{hy  the valos of that which ig secured o the Bank dnd e abili iy 10 sell the same;
{iliy  ihe Bank's ability fo recover the Dbt or
%) 1he assessmont of the value of thic Debenture as an asset of the Bink.
By Where the waords "the Bank reasonably requires”. appear in any claoss, the Company agrees that i
- measonable for the Bank to require something i, in (he Bard's reg sonable opinion; i will o mj gt
assist i '
{3 the preservation of this Bank's security under this Dicbentare or the valve of that which 1% secured
by it or
(11} the Bank's ability 16 recover the Debit:

Severance-anid Madification - Unenforceability

AW @ Hanyofthe Clanses (or part of a Clavse) and/or any of the paragraphs (or part of 4 peragraph)
bocomes irvalid or unenfisrceable in any way uder any law, the validity of the remaining Clawses.
(or.part of & Clagss) or paragraph {or partof 4 Pparagraphywill ot m-any way be affected or
Impired. ' o
by  Ifanyinvalid or vasidorceable Clunge Or patagraph mentioned above for part of either) would not be
‘nvalid or unenforceabie if'its form or ffect were modified tn any way. it shall be decimed to have the
modificd form or ffect 5o lonp 35 the Bank consents.

Interpretation

41. (2} Theexpressions

1) "the Company" shall include any person from tine o fume deriving titls anider the. Company.

(1) “thie Bank” shialt include i sticeessors and trazisferees and in Both cased 1o the exient of their
Tespective rights and benefits (incinding. without limitatron, any person e whom under the:
taws of such person's plage ol incorporation all or substantial Iv 3l of the assefs.and labilities
of the Bank become vested), '

(i) "environmental laws" includes all applicable laws, regulations anid diree tives {and all fiotices,
circulars, orders, judgements and decisions of any court or other competent aithority in any
Jurisdiction) concerning thie polltion or protection of the enviropment or the hieal thaf
hizvans, asimals or plants, This includes, public and workers' health and safety, the
gengration, use, treatiient, storage, transpofatan or disposal, or dischares or release into the
environment, of any chemicals or other poliutanis or contaminants or mdustrial, rdioactive,
dangerous, toxic or hazardous substances or wastes (in whatever form and including nipise
and gencticilly modified organismsy,

() “environmiental permite® mesing all perniifs, licenses, consents, Approvals, cortificaies amd
other suthorisations {inclading all conditions applicable to them) reguired under-any
environmental Lws,
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(b}

()
.

(e

(v} "holding company™ "subsidi ary™ and "sabsidiary undertakin g" shall-have the meanings
tespectively set out in the-Compaties Act 2006 {ax the sanwe may be amcnded, varied or
fephaced from tifme (o tivg).

Any reference tora person shall inchide any person, con pany; corpiration, body corporate;

Eovernment, state for agency of a statey and any associatps o parinership-(whether or not hiaving

tegal persomatityy of any of these, ' _

Any referente 16 any statute or any section of any statufe shall be regarded as inelnding reférence to

any statatory modification or re-enactment of it for the time being in force,

Reeferénces o the singular shall include the phiral and viee versi: the use of the male pronoun shall

inclnde the female and nevter: the wse of {he neier pronoun shall inchide both the male and the.

fistiale,
The headings are ussd for puidance oy,

Company's complizmee with Memorandam amd Articles of Assotiation

43, The Company confi rins that this Debenture does not comtravene any of the provisions of s Memorandiim
and Asticles of Association.

IN'WITNESS this Deed as boon executed and is intended 1o be and isdelivered on ihe date first mentioned

-abiove.

The First Schedale veferrid fo ahove

Part1

(Frechold andior Teassbild tandy

Regivtered TFitie

Al the property(ies) comprised ia the Tollowingz trele(s) at M. Land Registry:

Unregistered Title

All the property(ics) fiow vested in tie Company and comprised in the Dewd(s) referred fa below

Part 2

€Prior martgages or other wiatters relating to the propenty described abovey

Fhe Second Schedule referved to ahove
{Chattels and/or other propertey
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This Deed is an importang tegal docnment. H SEC Bank ple strongly recommends that Ve
of your solicitor or diher legal uidviser hefore signing this Drged,

seck the advice:

=i gned asu deed by the Company acting by

{REDACTED}

Signature

MNagne dn full

Signature { REDA C TED } rector/Secretary

Narniz 1 fgll: -
(Block letters)

Signed a5 s deed by the Company acting by

Signaturs » _ Director

Mo in full

{Block le fiam;}

{Fortge by a
Company withowt a
Clormisey seady

{For use whisfoone

diteetar & aithirised
o si

Inthe presence of.
signsture of
wilhegs Wiiness

Full name of witness

e lettars)
Address:

Qecupation:

For and on behalf of HSBC Ba nk ple

o
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NOTE: Receipt not to be used for registered charpes,

For Bank Use Only
Thiy Release tade the day of two-thousand and
BETWEEN (1) HSBC Bank pl (“thic Bank”)

and {2}
{"he Eﬁmpﬂﬁ}x“j

Witniesses that the Bank hercby relesses o the Company all the Property now comprised in or charged by thie within
written Debentime from 4l tonies secured by and from all claims and demands under the within writien Debenture,

In witness whereof this document which is intended 10 take effiect s 4 deed has been duly wxecuied the day and vaur
Airst before written.

SIGNETY AND DELIVERED

By

(Signature;

as the attorney and.on bichalf of HSBC Bak ple
innthe presence ol

Full name of witness

Signatire of witness

A'dﬁrgﬁs

Crccupation
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