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Registration of a Charge

Company Name: NEWPORT ASSOCIATION FOOTBALL CLUB LIMITED

Company Number: 02395863

Received for filing in Electronic Format on the: 19/07/2022 XBSLA3QP

Details of Charge

Date of creation:  18/07/2022
Charge code: 0239 5863 0002
Persons entitled: RENAISSANCE ASSET FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: VICTORIA FISHER

Electronically filed document for Company Number: 02395863 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2395863

Charge code: 0239 5863 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th July 2022 and created by NEWPORT ASSOCIATION
FOOTBALL CLUB LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 19th July 2022 .

Given at Companies House, Cardiff on 21st July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This master deed of assignment is made on 18N 2022 e,

Betwean

1)

Newport Association Football Club Limited, Company Number: 02395863 of Newport Athletic
Club, Rodney Parade, Rodney Road, Newport, Gwent, BP19 QUU (hereinafier referred to as “the
Assignor”; and

2} Renaissance Asset Finance Limited {company number: 8885289} of 3™ Floor, Phoenix Place,
Christopher Mariin Road, Basildon, Essex, 5514 360 thereinafier referred 1o as “the Assignee”)

Whereas

A, The Assignee has entered into a master hire-purchase sgreement with the Assignor {Agreement)
whereby the Assignee from time to ime may enter into hire-purchase schedules incorporated
under the terms of the agreement for the hire of vehicles {Goods) with the Assignor {Lease
Schedule) subject to and upon the terms contained therein.

B, It has been agresd that the Assignor may sub-hire the goods to sub-birers approved by the
Assignes In writing from time to time, under sub-hire agreements which are In a form approved
by the Assignee in writing [Sub-Hire Agreements).

. inconsideration of the Assignee agreeing to enter inlo Lease Schedules from time to time the

Assignor has agreed to execute this Deed, whereby the Assignor will assign to the Assignee from
time to time it rights {including the right o receive the payments due) under cartain Sub-Hire
Agreements.

Mow it is agreed

i.

Covenant to pay

The Assignor covenants with the Assignee to pay to the Assignes the following sums and discharge
the following Habilities (Secured Lisbilities):

2.

a) Alsums and fabilities due and to become dug to the Assignee pursuant to the terms of
the Agreement and/or each Lease Schedule {whether present, future, actual or
coentingent} notwithstanding the existence of any Sub-Hire Agreement;

bl All costs, charges snd expenses of any kind whatsosver including lega! and other
professional costs and charges incurred by the Assignea on taking any steps whether by
way of legal proceedings or otherwise to enforce any of the provisions of this
Assignment such costs charges and expenses to be payable in all cases on a full
indemnity basis and so that any taxation of the Assignee’s legal costs charges and
expenses shail be on a solicitor and own client basis; and

¢} Al sums and liahilities due and to become due to the Assignee pursuant to the Deed
and/or any certificate of asslgnment executed pursuant to its terms,

Assignment

2.1 As a continuing security for the payment and discharge of the Secured Liabitities, the Assignor
hereby assigns to the Assignee with full title guarantee of the following:

a} the full benefit of the Sub-Hire Agresments entered into by the Assignor from time to time
including all monies and the right to receive all monies now and hereafter to become due to
the Assignor under the Sub-Hire Agreaments;
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b} the benefit of all guarantess indemnities negotiable instruments and securities taken by the
Assignor and/or assigned to the Assignor in connection with any and all such Sub-Hire
Agreements; and

c} &l monies from time o time credited to, and for the time heing standing 1o the credit of all
the account referenced Account Name: pER FOET ASSeCIATIO N FLOTRAL CLUB LTD
held with Bank: HS R BANK  withSort Code: 24¢ ~ 34 ~ 24 together with
ali interest from time to time accrued thereon (in each case together with the debts
represented thereby) and the account itself,

and the Assignor shall hold the same unto the Assignee subject only to the proviso for re-assignment
hereinafler contained.

2.2 The Assignor further agrees that {without prejudice to clause 2.1} the execution of a certificate
of assignment in the terms set oul in the appendix hereto shall constitute an assignment by the
Assignor as owner with Tull title guarantee to the Assignee (as a continuing security for the payment
and discharge of the Secured Lighilities) of the following:

a} the Sub-Hire Agreements specifisd in the schedule to the certificate of assignment, including
all monies then and theresfter to become due to the Assignor thereunder; and

b the benefit of all guarantees, indemnities, negotiable instruments and securities taken by
the Assignor in connection with such Sub-Hire Agreements,

and the Assignor shall hold the same unto the Assignee subject only to the provisc for re-assignment
hereinafier contained,

PROVIDED ALWAYS that if the Assignor shall pay 1o the Assignee all sums hereby covenanted to be
paid the Assignee shall at the regquast and cost of the Assignor re-assign 1o the Assignor the Assigned
Assets or otherwise discharge this security.

2.3 The Sub-Hire Agreements pssigned to the Assignee pursuant to clauses 2.2 and/or 2.7 above
ara hereafter referred 1o as the Assigned Agreements and the subjact matter of the charges
referred to in clauses 2.1 and 2.2 is hereinafter referred to collectively as the Assigned Assats,

3. Procesds of Assipned Assels

3.1 All of the proceads of the Assigned Assets recelved by the Assignor shail be deemed to have
been received by it for and on behalf of and as trustee for the Assignes and the Assignor shall if
requestad to do so by the Assignee pay and direct payment of the same in 1o a separate bank
account approved by the Assignee {Aceount] into which only the proceeds of the Assigned Assets
shail be paid.

3.2 No pavment shall be made out of the Account except in favour of the Assignes in satisfaction of
anwy sumn hereby covenanted to be paid by the assignor or otherwise as the Assignee may direct in
writing.

3.3 it shall not be incumbent on the Assignee to take any stegs or Institute any proceedings forthe
recovery of the Assigned Assets or any part thereof nor shall the Assignes be answerable for any Juss
arising from having neglected to take such steps or institute such proceedings.
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4. Notice of Assignment

Tha Assignee shall not give notice of assignmant of the Assigned Assets under section 136 of the Law
of Property act 1925 until the happening of any of the following events {Event of Default):

a} fthere occurs any events specified in clause 10 of the Agreement or any event which resulis
in the termination of the Agreement or any Lease Schedule or which gives the Assignee the
right to terminate the Agreement or any Lease Schedule;

b} The Assignor breaches any of its obligations under this Deed; or

¢} This security is at any time in the opinion of the Assignee in jeopardy in any way whatsoever,

5. Righis of Assignee

Upon giving notice of assignment pursuant to clause 4 the Assignee shall immedistely be entitled to
put into force and exercise all the rights powers and remedies possessed by it according to law as
Assignee of the Assigned Assets and without prejudice 10 the generallty of the foregeing shall have
the rights: -

3} To collect recover compromise settle and give & good discharge for any and all monies and
ciaims for monies for the time being comprised in the Assigned Assets;

b} To exercise in relation to the Assigned Assets all such rights as the Assignor then might
giercise in relation thereig;

c}  To apply any or all of the income from the Assigned Assets in or towerds the satisfaction of
any sum hereby covenanted to be paid by the Assignor to the Assignee; snd

d} To appoint & receiver over the Assigned Assels to enforce the Assignes’s security.

6. Representatives and warranties

6.1 The Assignor makes the representations and warranties set out in this clause 6 to the Assignee,
The representations and warranties so set out are made on the date of this Deaed and are deemed to
be repeated by the Assignor daily throughout the Security Period with reference o the facts and
circumsiances the existing:

a} Except pursuant fo thiz Deed, the Assignor is the sole, lawful and beneficial owner of ali the
Assicned Assels free from encumbrances;

by The Assignor has and will at all times have the necessary power to enable it to enter into and
perform the obligations expressed to be assumead by it under this Deesd and in relation to the
Secured Liabilities;

¢} This Deed constitutes the Assignor's legal, valid, binding and enforceable obligations and is
an effective and enforceable security over the Assigned Assets and every part of them; and

d} Al necessary authorisations to enable and entitle the Assignor to enter into this Deed have
hesen obtained and are in full force and effect and will remain in such force and effect at all
time during the subsistence of the security consisted by this Deed.

6.2 The Assignor further represents and warrants In relation to each Assigned Agreement {such
represeniations and warranties to be deemed 1o be repeated in accordance with clause 511

a)  That it is fully valid and enforceable against the customer therein named;
b} That any advance rental shown as paid has in fact been paid In the manner therein stated,
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¢} That the particulars of the customer therein named and of the Goods subject thereof are
correct in every aspect and that such Goods have been duly delivered to the customer
thersin named;

d} That all the requirements of all relevant enactments or regulations for the time being in
force have been compited with in relation to the Assigned Agreement and the Goods the
subject thereof and in relation to any contract or gearantee or indemnity given in
connection therewith;

e} That no right of action is vested in the customer therein named in respect of any
representation, breach of condition, breach of warranty or other express or implied term or
relating to the Goods the subject thereof;

1) That the assignor has no knowledge of any fact which would or might be prejudice or affect
any right power or ability of the Assignes to enforce any term or terms thereof;

g} That the Assignor is the sole legal and beneficial owner of the Assigned Assets free and clear
from any lien, change, encumbrance or other third party interest whatsoever; and

hj That the Assigned Agresment is in a form which has been Inspected and approved by the
Assignee in writing.

6.3 For the purposes of clause §, Security Period means the pericd commencing on the date of this
Deed and ending on the date on which the Assignee is satisfied that the Secured Liabilities have
been irrevocably and unconditionally paid and discharged in full notwithstanding any Interim
settlement of the same. f the Assignee considers that any amount paid in connection with
satistaction of the Secured Liabilities is capabie of being avoided or otherwise set aside on the
bankruptcy or insolvency of the Assignor or otherwise, then that amount shall not be considered (o
have been irrevocably paid for the purpose of this Deed

7. Undertakings
7.1 The Assignor shall not, otherwise than:

a} infavour of the Assignee; or
b} With the prior written consent of the Assignee and in accordance.with and subject to any
conditions which the Assignee may attach to such consent,

Create, grant, incur, or permit to subsist any other lien, charge or other encumbrance of whatsoever
nature over the whole or any part of the Assigned Assets; sell, assign, transfer or otherwise dispose
of the whole or any part of the Assigned Assets; or permit to agree to any variation of the rights
attaching to the Assigned Assats.

7.2 The Assignor further covenants with the Assignee that at all time during the continuance of this
security the Assignor shall:

a} Ensure that all Assigned Agreements shall be in the form approved by the Assignes;

by Perform all its obligations {including in particular obligations as to maintenance andfor
services) devolving on it by contract or otherwise as lessor of the Goods under the Assigned
Agreements, and the Assignor shall perform all i obligations under any other agreement or
arrangement made hetween the Assignor and any customer from time to time in relation to
the provision of any malntenance, repair and/or other services in respect of any Goods;

¢} Not allow the sub-hirer under an Assigned Agreement to acquire or exercise any right of set-
off, deduction, counterclaim or withholding in relation to the Assigned Asssts orto acquire a
right to terminate the Assigned Agreement other than as expressly set out in the Assigned
Agreement.
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Not without the previous written consent of the Assignee make nor agree to any variation,
supplement, waiver, release, termination or novation in respect of any of the Assigned
Agresment or any of the Assignor’s rights thersunder;

Not at any time hereafter do or omit to do any act matter or thing which might in any way
prejudice or adversely affect the Assignor's rights under any of the Assigned Agreement or
any of the Assignee’s rights hereunder

Upon request supply in writing to the Assignes all mformation reguired in rélation to the
Assigned Agreements provided the 4ssignor is in possession of the information requested;
Provide a certified copy of each Assigned Agreement to the Assignee within 7 days of
execytion of the same by the Assignor and provide further certifled coples of each of the
Assigned Agreements to the Assignee upan request from time to time;

issue involces to the customers named in the Assigned Agreemenis for the sums payabie
thereunder promptly upon such sums falling due for payment and provide certified copies of
such invoices to the Assignee on request;

Not at any time terminale any Assigned Agreement and/or the hiring of any Goods. And not
make nor agree 1o any reduction in the rentals payable under any of the Assigned
Agreemant, in each case without the prior written consent of the Assignes; and

Ensure that each of the Assigned Agreements is completed upon a form which has been
inspected and approved by the Assignee in writing.

At the Assignor's own expense, instiiute continue or defend all such proceedings in
connection with the Assigned Assets or any part thereof as the Assignee may reasonably
require;

Maintain proper accounts in the names of its customers under the Assigned Agreemenis
showing the amounts pald by and due from such customers and maintain records relating 1o
the Goods and shall permit full inspection and audit of such accounts and records by the
Assignes or any person authorised by it to take such copies of the said accounts and records
and such extracts therefrom as it may require;

Execute and deliver to the Assignee a certificate of assignment in the form set cut in the
appendix in favour of the Assignee in respect of any Sub-Hire Agreaments entered into by
the Assignor from time to ime immediately upon being requested to do so by the Assignes;
and

Provide the assignee with an annual balance sheet, profit and loss account and trading
account showing a true position of the Assignor’s affalrs centified by the Assignor’s auditors
not more than 6 months following the Assignor’s year end and provide such additional
financial information as the Assignee may from time to time require,

7.3 the Assignor fails to comply with any of the covenants set out in this clause 7 the Assignor will
aliow {and hereby irrevocably suthorizes) the Assignes and/for such persons as it shall nominate to
take such action or behalf of the Assignor as shall be necessary to ensure that such covenants are
complied with,

7.4 The Assignor will indemnify the Assignes and will keep the Assignee indemnified against all
losses and reasonable costs, charges and expenses properly incurred by the Assignee as a result of o
breach by the Assignor of its obligations under this dlause 7 and in connection with the exercise by
the Assignee of its rights contained In this Deed. All sums the subject of this indemnity will be
payable by the Assignor to the Assignee on demand.
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7.5 The Assignor shall have no right to sell or in any other way dispose of the Goods save that it
shall have the right to sub-let them pursuant 1o a Sub-Hire Agreement. The Assignor covenants that
it shall not grant the customer under any Sub-Hire Agreement the option or the right to purchase or
dispose io the Goods or any item of Goods.

7.6 The Assignor covenants that it shall notify the Assignee immediately in writing If any Sub-Hire
Agreement is terminated early for any reason. The Assignor shall pay any termination sum which it
receives from the cusiomer under the Sub-Hire Agreement to the Assignes immediately on receipt
by the Assignor, and shall hold such sum on trust for the Assignee until it has been so paid. The
Assignee shall be entitled to retain such sum and to apply & in reduction or satisfaction of the
Secured Liabilities until the Secured Ligbilitiss have been unconditionally and Irrevocably paid and
discharged in full

8. Power of attorney

The Assignor hereby rrevocably appoints the Assignee upon the oocurrence of an Event of defauit
to be the attorney of the Assignor and in the Assignor’s name and on its behalf and as i85 a¢t and
deed 1o sign, seal, execute, deliver, perfect and do all such documents and things as may be, or as
the Assignee may reasonably consider to be, reguisite for carrying out any obligations imposed on
the Assignor under this Deed. The Assignor hereby undertakes (1o the extent to which it can lawfully
do so) to ratify and confiom all things done and documents executed by the Assignee In the exercise
of the power of attorney conferred by this clause.

8, Consolidation of securities

Subsection (1) of section 92 of the Law of Property Act 1925 shall not apply to this Deed orthe
security constituted by it

10, Effectivensess of security
16.1  Security
The security constituted by this Deed:

a}  Shall be in addition to and shall be independent of every other security which the Assignee
may at any time hold for any of the Secured Liabilities; .

b} Shall not merge with any prior security held by the Assignee over the whola or any part of
the Assigned Assets; and

e} Shallremain in full force and effect 95 & continuing securily unless and until the Assigned
discharges it in writing.

10,2 Assignee’s rights

The Assighee’s rights under this Deed are in addition to and not in substiution for any other security
which the Assignee may now o at any time in the future hold for all or any of the Secured Lishilities
and may be enforced without the Assignee first having recourse to any such security and without
1aking any steps or proceedings against any person.
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18.3 Noprejudice

Nothing contained in this Deed i intended to, or shall operate 50 as to, prejudicesor affect any bill,
note, guarantee, morigage, debenture, pledge, charge or other security of any kind whatsoever
which the Assignee may have for the Secured Uabilities or any of them or any right, remady or
privilege of the Assignee under this Deed.

10.4 Preservation of rights

The rights of the Assignor under this Deed and the security hereby constituted shall not be affected
by any act, omission, matier or thing which, but for this provision, might operate to impalr, affect or
discharge such rights and security in whole or in part, including without imitation, and whether or
pot known to or discoverable by the Assignor, the Assignee or any other person:

al Anytime orwaiver grantad 1o or composition with the Assignor or any other person; or

b} The taking, variation, compromise, renewal or release of or refusal to perfect or enforce any
rights, remedies or securities againsi the Assignor or any other persor; or

¢} Any legal imitation, disability, incapability or other circumstances relating to the Assignor or
any other person; or

d} Any amendment or supplement 1o the Agreement or any Lease Schedule or to any other
document or security; or

e} The dissolution, amalgamation, reconstruction or recrganisation of the Assignor or any
other person; or

fi The unenforceability, invalidity or frustration of any obligations of the Assignor or any other
person under the Agreement, any Lease Schedule or under any other document or security.

11, Remedies, dme or indulgence

11.1 Remedies etc cumulative

The rights, powers and remedies provided by this Deed are cumulative and are not, nor are they (o
be construed as, exclusive of any powers and remedies provided by law.

11.2 No walver

Mo failure on the part of the Assignee to exercise, or delay on the part of the Assignes in exercising
any of the rights, powers and remedies provided by this Deed or by law shall operate as a walver
thereof, nor shall any single or partial walver preclude any further or other exercise of any such
rights, powers and remedies.

11.3 Provisions severabie

Fach of the provisions contained in this Deed shall be severable and distinct from one another and if
at any time any one or more of such provisions Is or becomes invalid, ilegal or unenforceable under
the laws of any jurisdiction, the validity, legality and enforceability of each of the remaining
provisions of this Deed under the laws of any jurisdiction shali not in any way be affected, prejudiced
and impaired thereby,

12. Notices

12.1 Delivery

All notices or other communications under or in connection with this Deed shall be givern in writing
or facsimile. Any notice will be deered to be given as follows:
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a} i inwriting, when delivered; and
b} If by facsimile, when received.

However, 3 notice given in accordance with the above but received on a non-working day or after
business hours in the place of receipt will only be deemed to be given on the next working day in
that place.

12.2 Addresses

aj The Assignor's address and facsimile number for notlces as at the date of this Deed are:

MNewport Association Football Club Limited
Newport Athletic Club, Rodney Parade, Rodney Road, Newport, Gwent, NP18 0UU

attention of (Fu (Name'o irector’s Signi
NIGEtG STEFHENSOMN

Or as the Assignor may notify to the Assignee by not fess than five working days’ notice.

The Assignee’s address and facsimile number for notices as at the date of this Deed are: Renalssance
Asset Finance Limited, 39 Floor, Phoenix Place, Cheistopher Martin Road, Basildon, Essex, 5514 360

b} Facsimile no: 01268 269550
For the attention of: Alan Beardsworth
As the Assignee may notify to the Assignor by not less than five working days’ notice.

13. Expenses and indemnity

Forthwith upon demand the Assignor shall pay 2l costs and expenses {including, without imitation,
legal feas) Incurred in connection with this Deed by the Assignee {including in relation to
preservation or enforcement of rights), or any attorney, manager, agent or other person appointed
by the Assignee in connection with this Deed or by statue, and keep sach of them indemnified
against any failure or delay in paving the same.

i4. Further assurance

The Assignor shall, at its own expense, take whatever action {including, without Britation, payment
of all stamp duties and other registration fees) the Assignee may require for:

a) Perfecting or protecting the security intended to be created by this Deed over any Assigned
Asset; and

bj Facilitation the realisation of any Assigned Asset or the exercise of any right, power or
discretion exercisable, by the Assignee or any of its or delegates or sub-delegates in respect
of any Assigned Asset, including the execution of any transfer, conveyancs, assignment or
assurance of any property whether to the Assignes or 1o its nominess, and the giving of any
notice, order or direction and the making of any registration, which in any such case, the
Assignee may think expedient.
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i15. Notice of second charge

If the Assignee received notice that the Assignor has assigned, charged or otherwise disposed of any
interest in the Assigned Assets or any of them has attempted to do so, the Assignee shali be entitied
to rule off the Account and open new accounts in its books. i, despite being entitled to do so, the
Assignee does not open a new account or accounts, it shall nevertheless be deemed to have done so
at the time the Assignee received such notice and as from that time all payments made by the
assignor to the Assignee shall, in the absence of any express appropriation by the Assignee, be
treated as having been accredited to such new acoount(s}.

i6. 3Suspense account

Al monies received, recovered or realised by the Assignes in the exercise of any powers conferrad
by this Deed may, in the Assignee’s discretion, be accredited by it to any suspense or impersonal
account and mav be held in such account 5o long as the Assignee thinks fit pending the application
from time to time of such monies {and any interest thereon} In or towards the discharge of the
Secured Liabilities.

17. Effect of insplvency

if the Assignee considers that any amount paid by the Assignor in respect of the Secured Liabilities s
capable of being avoided or set aside on the bankrugtcy or insolvency of the Asslgnor or otherwise,
then for the purpose of this Deed such amount shall not be considered to have bean paid.

18, Certificates et

& certificate, determination, notification or opinion of the Assignee a3 to any amount payable under
this Deed will be prima Tacle evidence thereof except in the case of manifest error,

158, Contracts (Rights of Third Parties} Act 1999

£ persosn who is not a party to this Deed has no right under the Contracts [Rights of Third Parties) Act
1599 1o enforce any term of this Deed. This does not affect any right or remedy of a third party
which exists or is available apart from that Act,

20. Counterparts

This Deed may be executed In any number of counterparts, all of which, taken together, shall
constitute one and the same document and either pariy may enter into this Deed by executing a
cotnterpart,

2%, Governing law

This Deed is governed by English law,
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N WITNESS WHEREOF THIS Deed has been duly executed by the parties as a Deed the day and year
first before written.

SIGNATORIES TO THE MASTER DEED OF ASSIGNMENT
The Assignor -

Signed as a deed and delivered by
Newport Association Footbail Club Limited

Director

in the presence of:

Witnness Signature ... /ﬁl /Mf'

Witness Name (print) ... Avan. ﬂﬁff??’:b’i .......
AQDress . 23 HEQL Y LAANAA
e LAEALLICE L2 INT .
Geca;}amn LA TAK TW\

Signed as a deed and delivered by
Newport Association Football Club Limited

Director

i the presence of:

WITHESE SIENBTUIS (st
Witness Name [print} e oo e e
ABTEES coccicnreesrvanarcssnranas savasssonsmerserssa samsrn pessre as van saseed

CHCCBDETION e nessenscnesanm e e masen s v ssvansasossonens

The Assignes

Signed as 3 Dead by }
Renaissance Asset Finance Limited ¥
By a Director in the presence of 3 {Authorised Signatory)

Witness SIENRature i s s s s st s s
WIENSss Name {DrInd] arem e s osssssnss

BEEITEES Lvierssisinsriississsssssesansossesnermasane vt sesansassasserensron

CECURBTION it monssmntnes s msss snmnsanoreasmsne
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