Registration number 2388808

KIRWIN BROTHERS LIMITED
DIRECTORS' REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

19/12/2012

A12 COMPANIES HOUSE

Forrester Boyd
Chartered Accountants
26 South Samt Mary's Gate

Grimsby

North East Lincolnshire

DN31 1LW




“  KIRWIN BROTHERS LIMITED
CONTENTS

Company Information

Directors’ Report

Statement of Directors’ Responsibilities
Independent Auditors’ Report

Profit and Loss Account

Balance Sheet

Cash Flow Statement

Notes to the Financial Statements

Page

2t0 3

5to6
7

8
91010

1110 21




KIRWIN BROTHERS LIMITED
COMPANY INFORMATION

Directors

Registered office

Solicitors

Bankers

Auditors

L Kirwin
G Kirwin

North Quay

Fish Docks

Grimsby

North East Lincolnshire
DN31 3SY

Wilkin Chapman Grange
New Oxford House
Town Hall Square
Grimsby

N E Lincolnshire

DN31 1EY

Yorkshire Bank

12 Bethlehem Street
Grimsby

North East Lincolnshire
DN31 1J2

SME Invoice Finance Limited
Kingfisher Business Centre
Rawtenstall Near Rossdale
BB4 8BES

Forrester Boyd

Chartered Accountants

26 South Saint Mary's Gate
Grimsby

North East Lincolnshire
DN31 LW

Page 1




KIRWIN BROTHERS LIMITED -
DIRECTORS' REPORT FOR THE YEAR ENDED 30 JUNE 2012

The directors present their report and the financial statements for the year ended 30 June 2012

Directors of the company
The directors who held office duning the year were as follows

L Kirwin
G Kinwin

Principal activity
The principal activity of the company 1s that of wholesale fish merchants

Business review

Fair review of the business

The company has continued to expenence difficult conditions, with faling Cod quotas, and erratic fish prices
generally

However, the directors have been very proactive and have been able to mitigate these nisks by working closely
with their customers This focus and hard work has ensured that the reduction in turnover has been Iimited this
year, despite the hive out of the Central division, with the introduction of new customers and a new retail
operation to replace lost revenue elsewhere

The company's key financial and other performance indicators dunng the year were as follows

Unit 2012 2011
Turnover £ 19,079,334 23,720,029
Gross profit margin % 5 6
Profit before tax £ (58,833) 409,176

At the beginning of the year the Central fish division of the company was hived out into a new company This
was an active decision made by the directors, as the division now has the abilty to be independently run 1t will
also ensure the division has it's own identity and help continue its successful growth This has been a major
factor in the fall in turnover with the Central division contributing £3 5m to the total 2011 turnover

Another factor to the drop in the iIncome was the loss of Cumbrian Seafoods trade, who went into administration
part way through the year However, the directors have managed to find new customers to more than cover this
turnover, but this did take a little time to get in place, which did affect the margins

Although the current year results show a loss before tax they reflect a year of change for the company, the
results include the costs of alterations in production lines and the development of new business areas and the
losses due to the issues with the loss of a major customer

After a period of sustained and significant investment in its factory operation, the company 1s well positioned to
provide improved processing efficiency and flexibility, which has been shown by the mproved financial
performance in the final months of the accounting period

Locking forward to the year ended 30 June 2013 and beyond The company would appear to be in a strong
position, with a number of new customers, which helps decrease bad debt exposure by widening its customer
base, but also the potential for higher turnovers and hopefully improved margins, which overall should see
improved profitability

Principal nsks and uncertainties

The principle nsks and uncertainties faced by the company remain the availability and price of raw matenal fish
supplies which affects the ability of the company to utihse factory capacity, achueve sales, and maintain operating
margins
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KIRWIN BROTHERS LIMITED
DIRECTORS' REPORT FOR THE YEAR ENDED 30 JUNE 2012
......... CONTINUED

Financial instruments

Objectives and policies

The company uses financial instruments, other than dervatives, comprising cash and other hquid resources and
various other items such as trade debtors and creditors that arise directly from its operations The main purpose
of these financial instruments Is to raise finance for the company's operations

Price risk, credit risk, liquidity nsk and cash flow risk

The busines’ principal financial instruments comprise bank balances, bank overdrafts, trade debtors, trade
creditors, loans to the business and finance lease agreements The main purpose of these instruments 1s to
finance the business' operations

In respect of bank balances, the liquidity nisk 1s managed by maintaining a balance between the continuity of
funding and flexibility through the use of overdrafts at floating rates of interest All business cash balances are
held 1n such a way that achieves a competitive rate of interest

Trade debtors are managed in respect of credit and cash flow nisk by policies concerning the credit offered to
customers and the regular monitoring of amounts outstanding for both time and credit imits The amounts
presented In the balance sheet are net of allowances for doubtful debtors

Trade creditors' hiquidity nisk 1s managed by ensunng sufficient funds are available to meet amounts due

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditors are aware of that information The
directors confirm that there 1s no relevant information that they know of and which they know the auditors are
unaware of

October-2012 and signed on its behalf by
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KIRWIN BROTHERS LIMITED
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financral statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law} Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and far
view of the state of affairs of the company and of the profit or loss of the company for that period In preparnng
these financial statements, the directors are required to

« select suitable accounting policies and apply them consistently,
« make judgements and accounting estimates that are reasonable and prudent, and

- prepare the financial statements on the going concern basis unless It 1s inappropriate to presume that the
company will conbinue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
KIRWIN BROTHERS LIMITED

We have audited the financial statements of Kirwin Brothers Limited for the year ended 30 June 2012, set out on
pages 7 to 21 The financial reporting framework that has been applied in ther preparation 1s applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 20068 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone cther than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully In the Statement of Directors' Responsibilities (set out on page 4), the directors are
responstble for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
wath the Auditing Practices Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statemenis are free from matenal misstatement, whether caused by
fraud or efror This includes an assessment of whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information in the Directors' Report to identify matenal inconsistencies
with the audited financial statements If we become aware of any apparent matenal misstatements or
inconsistencies we consider the implications for our report

Opinion on the financial statements
In our opinion the financial statements

- gwve a true and farr view of the state of the company's affairs as at 30 June 2012 and of s loss for the year
then ended,

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

+ have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimion the information given In the Directors' Report for the financial year for which the financial
statements are prepared s consistent with the financial statements
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
KIRWIN BROTHERS LIMITED

......... CONTINUED

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us fo
report to you If, In our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

+ the financial statements are not in agreement with the accounting records and returns, or
» certain disclosures of directors’ remuneration specified by law are not made, or
+ we have not received ail the information and explanations we require for our audit

forest

Kevin Hopper ACA (Sedugr Statutory Auditor)
For and on behalf of Forrester Boyd, Statutory Auditor

26 South Saint Mary's Gate |
Gnmsby |
North East Lincolnshire |
DN31 1LW

23 October 2012
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KIRWIN BROTHERS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE 2012

Turnover

Cost of sales

Gross profit
Administrative expenses
Other operating income

Operating profit

Interest payable and similar charges
{Loss)/profit on ordinary activities before taxation
Tax on (loss)/profit on ordinary activities

{Loss)/profit for the financial year

2012 2011

Note £ £
19,079,334 23,720,029

(18,160,852}  (22,353,627)

918,482 1,366,402

(914,292) (921,098)

- 35,225

2 4,190 480,528
5 (63,023) (71,352)
(58,833) 409,176

6 11,800 (79,854)
15 (46,933) 329,322

Turnover and operating profit dernve wholly from continuing operations

The company has no recognised gains or losses for the year other than the results above

The notes on pages 11 to 21 form an integral part of these financial statements
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KIRWIN BROTHERS LIMITED
(REGISTRATION NUMBER: 2388808)
BALANCE SHEET AT 30 JUNE 2012

Fixed assets
Tangible fixed assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors Amounts failing due within one year

Net current habilities

Total assets less current ltabilities

Creditors Amounts falling due after more than one year
Provisions for habilities

Net assets

Capital and reserves
Called up share capital
Profit and loss acggunt

10

1
12

13
15

16

sr 2012 and signed on its behalf by

Note

2012 2011

£ £
1,419,201 1,449,768
419,375 566,836
2,086,019 2,513,103
550 550
2,505,944 3,080,489
(2,689,908) (3.174,170)
{183,964) (93,681)
1,235,237 1,356,087
(100,215) (134,771)
(151,972) {150,173)
983,050 1,071,143
10,000 10,000
973,050 1,061,143
983,050 1,071,143

The notes on pages 11 to 21 form an integral part of these financial statements
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KIRWIN BROTHERS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2012

Reconciliation of operating profit to net cash flow from operating activities

Operating profit

Depreciation, amortisation and impairment charges
Profit on disposal of fixed assets
Decrease/(increase) in stocks

Decrease/f{increase) in debtors
{Decrease)/increase In creditors

Net cash inflow from operating activibies

Cash flow statement

Net cash inflow from operating activities

Returns on investments and servicing of finance
HP and finance lease interest
Interest paid

Taxation paid

Capital expenditure and financial investment
Purchase of tangible fixed assets
Sale of tangible fixed assets

Equity dividends paid
Net cash (outflow)/inflow before management of liquid resources and financing

Financing
Repayment of ioans and borrowings
Repayment of capital element of finance leases and HP contracts

(Decrease)/increase In cash

2012 2011

£ £

4,190 480,528
213,750 192,052

- (67,166)

147,461 (289,845)
440,816 (683,475)
(775,614) 1,109,272
30,603 741,366
2012 2011

£ £

30,603 741,366
(1,390) (5.238)
(61,633) (66,114)
(63,023) (71,352)
(58,180) (6,199)
(196,552) (335,157)
36,093 118,999
(160,459) (216,158)
(41,160) (66,900)
(292,219) 380,757
(30,511) (30,111)
(23,998) (32,443)
(54,509) (62,554)
(346,728) 318,203

The notes on pages 11 to 21 form an integral part of these financial statements
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KIRWIN BROTHERS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2012

<eeeeee. CONTINUED

Reconciliation of net cash flow to movement in net debt

(Decrease)/incregase In cash
Cash outflow frecm repayment of loans

Cash outflow from repayment of capital element of finance
leases and hire purchase contracts

Change In net debt resulting from cash flows 19
New finance leases

Movement in net debt 19
Net debt at 1 July 19
Net debt at 30 June 19

Note

2012 2011
£ £
(346,730) 318,203
30,511 30,111
23,998 32,443
(292,221) 380,757
(22,722) (52,500)
(314,943) 328,257
(1,001,664)  (1,329,921)
(1,316,607)  (1,001,664)

The notes on pages 11 to 21 form an integral part of these financial statements
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KIRWIN BROTHERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

Accounting policies

Basis of preparation
The financial statements have been prepared under the historical cost convention

Turnover
Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and services to
customers

Depreciation
Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows

Asset class Depreciation method and rate

Land and buildings 5% straight line basis

Plant and machinery 10-100% reducing balance or 30% straight line basis
Motor vehicles 25% straight ine basis

Stock

Stock 1s valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving
stocks Net realisable value i1s based on selling price less anticipated costs to completion and selling costs

Deferred tax

Deferred tax 1s recognised, without discounting, in respect of all timing differences between the treatment of
certain tems for taxahon and accounting purposes, which have ansen but not reversed by the balance sheet
date, except as required by FRS19

Deferred tax 1Is measured at the rates that are expected to apply in the periods when the timing differences are
expected to reverse, based on the tax rates and law enacted at the balance sheet date

Hire purchase and leasing
Rentals payable under operating leases are charged in the profit and loss account on a straight line basis over
the lease term

Assets held under finance leases, which are leases where substantially all the nisks and rewards of ownership of
the asset have passed to the company, are capitalised in the balance sheet as tangible fixed assets and are
depreciated over the shorter of the lease term and their useful lives The capital elements of future obligations
under the leases are included as habilities in the balance sheet The interest element of the rental obligation 15
charged to the profit and loss account over the penod of the lease and represents a constant proportien of the
balance of capital repayments outstanding

Assets held under hire purchase agreements are capitalised as tangible fixed assets and are depreciated over
the shorter of the lease term and their useful lives The capital element of future finance payments 1s included
within creditors Finance charges are allocated to accounting periods over the length of the contract and
represent a constant proportion of the balance of capital repayments outstanding
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012
........ CONTINUED

Financial instruments

Financial instruments are classified and accounted for, accarding to the substance of the contractual
arrangement, as financial assets, financial habilities or equity instruments An equity instrument 1s any contract
that evidences a residual interest in the assets of the company after deducting all of its labihbes Where shares
are 1ssued, any component that creates a financial hability of the company 1s presented as a habihty in the

balance sheet The corresponding dividends relating to the hability component are charged as interest expense
In the profit and loss account

Pensions

The company operates a defined contnbution pension scheme Contributions are recognised in the profit and
loss account in the period In which they become payable in accordance with the rules of the scheme

Operating profit

Operating profit 1s stated after charging

2012 2011

£ £

Operating leases - other assets 64,598 51,863
Auditor's remuneration - The audit of the company's annual accounts 7,500 6,950
Profit on sale of tangible fixed assets - (67,166)
Depreciation of owned assets 202,327 179,783
Depreciation of assets held under finance lease and hire purchase contracts 11,423 12,269

Particulars of employees

The average number of persons employed by the company (including directors) dunng the year, analysed by
category was as follows

2012 2011

No. No.
Production 89 97
Sales 5 5
Administration 3 3
Management 2 2
109 107

The aggregate payroll costs were as follows

2012 2011

£ £

Wages and salarnes 2,387,077 2,419,912
Staff pensions 62,400 106,200
2,449 477 2,525,112
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012
CONTINUED

Directors’' remuneration

The directors’ remuneration for the year was as follows

Remuneration (including benefits in kind)
Company contnibutions paid to money purchase schemes

During the year the number of directors who were receiving benefits and share incentwves was as follows

Accruing benefits under money purchase pension scheme

Interest payable and similar charges

interest on bank borrowings
Other interest payable
" Finance charges

Taxation

Tax on (loss)/profit on ordinary activities

Current tax
Corporation tax (creditycharge
Adjustments in respect of previous years

UK Corporation tax

Deferred tax
Ongination and reversal of timing differences

Total tax on (loss)/profit on ordinary activities

2012 2011

£ £
25,8504 25,473
60,000 100,000
2012 2011
No No.

2 2

2012 2011

£ £
57,133 61,689
4,500 4,425
1,390 5,238
63,023 71,352
2012 2011

£ £
(13,732) 58,147
33 3
(13,699) 58,150
1,799 21,704
{11,900} 79,854
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KIRWIN BROTHERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

... CONTINUED

Factors affecting current tax charge for the year

Tax on (loss)/profit on ordinary activities for the year 1s lower than (2011 - lower than} the standard rate of

corporation tax in the UK of 20% (2011 - 21%)

The differences are reconciled below

2012 2011

£ £

(Loss)/profit on ordinary activities before taxation {58,833) 409,176
Corporation tax at standard rate (11,767) 85,927
Accelerated capital allowances (3,196) (27,804)
Other differences 1,929 (696)
Expenses not deductable for tax purposes (665) 723
Total current tax (13,699) 58,150
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

...... CONTINUED

Tangible fixed assets

Cost or valuation
At 1 July 2011
Additions
Disposals

At 30 June 2012

Depreciation

At 1 July 2011

Charge for the year
Elminated on disposals

At 30 June 2012
Net book value
At 30 June 2012
At 30 June 2011

Finance lease assets

Freehold
land and Plant and Motor
buildings machinery vehicles Total
£ £ £ £
276,924 1,997,955 9,239 2,284,118
- 219,274 - 219,274
- (95,296) (9,239) (104,535)
276,924 2,121,933 - 2,398,857
61,361 770,100 2,889 834,350
14,061 199,687 - 213,748
- (65,553) (2,889) (68,442)
75422 904,234 - 979,656
201,502 1,217,699 - 1,419,201
215,563 1,227,855 6,350 1,449,768

Included within the net book value of tangible fixed assets 1s £54,715 (2011 - £48,297) in respect of assets held
under finance lease agreements Depreciation for the year on these assets was £11,423 (2011 - £12,269)

Stocks

Stocks

Debtors

Trade debtors
Other debtors
Prepayments and accrued income

2012 2011

£ £
418,375 566,836
2012 2011

£ £
1,778,347 2,351,278
142,762 486,217
164,910 115,608
2,086,019 2,513,103
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012
......... CONTINUED

10 Creditors* Amounts falling due within one year

2012 2011
| £ £
| Trade creditors 1,245,482 2,000,404

Bank loans and overdrafts 1,194,038 847,308
Obligations under finance lease and hire purchase contracts 22,904 20,135
Corporation tax - 58,147
Other taxes and social security 53,761 62,893
Other creditors 135,290 123,239
Accruals and deferred income 38,433 62,044

2,689,908 3,174,170

Creditors amounts falling due within one year includes the following habilities, on which secunty has been given
by the company

2012 2011

£ £

Bank loan 24,000 24,000
Obligations under finance leases and hire purchase contracts 22,904 20,027
Bank overdraft 1,170,038 823,313
1,216,942 867,340

Bank loans and overdrafts include an advance from an mvoice discounting company amounting to £696,198
(2011 £677.689) This fluctuates on a dally basis and I1s secured by a fixed and floating charge over the
company's assets Personal guarantees have been given by Mr G Kirwin and Mr L Kirwin in respect of this debt,
subject to a maximum of £50,000 each

Hire purchase contracts are secured on the assets they finance

11 Creditors. Amounts falling due after more than one year

2012 2011

£ £

Bank loans and overdrafts 83,500 114,011
Obligations under finance iease and hire purchase contracts 16,715 20,760
100,215 134,771
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012
CONTINUED

Creditors amounts falling due after more than one year includes the following labilities, on which security has
been given by the company

2012 2011
£ £
Bank {oan 83,500 114,011
Obligations under finance leases and hire purchase contracts 16,715 20,760
100,215 134,771
Included in the creditors are the following amounts due after more than five years
2012 2011
£ £
After more than five years by instalments - 18,011
- 18,011
Obligations under finance leases and HP contracts
Amounts repayable:
2012 2011
£ £
In one year or less on demand 22,904 20,135
Between one and two years 16,715 20,760
39,619 40,895
12 Provisions
Deferred tax Total
£ £
At 1 July 2011 150,173 150,173
Charged to the profit and loss account 1,799 1,799
At 30 June 2012 161,972 151,972
Analysis of deferred tax
2012 2011
£ £
Difference between accumulated deprectaticn and amortisation and capital
allowances 151,972 150,173
151,972 150,173
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KIRWIN BROTHERS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012

. . CONTINUED

13 Share capital

Allotted, called up and fully paid shares

2012 2011
No. £ No. £
Ordinary of £1 each 10,000 10,000 10,000 10,000
14 Dividends
2012 2011
£ £
Dividends paid
Current year intenm dividend paid 41,1860 66,900
15 Reserves
Profit and
loss
account Total
£ £
| At 1 July 2011 1,061,143 1,061,143
| Loss for the year (46,933) (46,933)
Dividends (41,160) {41,160)
At 30 June 2012 973,050 973,050
16 Reconciliation of movement in shareholders’ funds
2012 2011
£ £
{Loss)/profit attributable to the members of the company (46,933) 329,322
Dividends {41,160) {66,900)
Net (reduction)/addition to shareholders' funds (88,093) 262,422
Shareholders' funds at 1 July 1,071,143 808,721
Shareholders’ funds at 30 June 883,050 1,071,143
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012

....... CONTINUED

17 Pension schemes

Defined contribution pension scheme

The company operates a defined contribution pension scheme The pension cost charge for the year represents
contrnibutions payable by the company to the scheme and amounted to £62,400 (2011 - £105,200)

Contributions totalling £nil (2011 - £ni!) were payable to the scheme at the end of the year and are included in

creditors

18 Commitments

Operating lease commitments

As at 30 June 2012 the company had annual commitments under non-cancellable operating leases as follows

Operating leases which expire

Land and buildings

Over five years

19 Analysis of net debt

Cash at bank and in hand
Bank overdraft

Debt due within one year
Debt due after more than one year
Finance leases and hire purchase contracts

Net debt

2012 2011

£ £

17,985 17,985

Other
non-cash At 30 June
At1July 2011 Cash flow changes 212
£ £ £ £

550 - - 550
(823,308) {346,730) - (1,170,038)
(822,758) (346,730) - {1,169,488)
(24,000) - - {24 000)
(114,011) 30,511 - (83,500)
(40,895) 23,998 (22,722) (39,619)
{1,001,664) (292,221) (22,722) (1,316,607}
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2012
......... CONTINUED

20 Related party transactions

Directors' advances and credits

2012 2011
Advance/ 2012 Advance/ 2011
Credit Repaid Credit Repaid
£ £ £ £

L. Kirwin
Directors Current Account - - - (17,722}
During the year the company made the following related party transactions
Mr G Kirwin

(Director and Shareholder)
Dividends were paid to Mr G Kirwin durning the year of £7,500 (2011 £21,450) At the balance sheet date the
amount due to Mr G Kirwin was £ni1 (2011 - £nil)

Mr L Kirwin

(Director and Shareholder)

Dwvidends were paid to Mr L Kirmin during the year of £7,500 (2011 £21,450) At the balance sheet date the
amount due to Mr L Kirwin was £nil (2011 - £nil)

Mrs S Kirwin

(Wife of L Kirwin and Shareholder)

Dwidends were paid to Mrs S Kirwin during the year of £17,160 (2011 £12,000) At the balance sheet date the
amount due to Mrs S Kirwin was £nil (2011 - £nil)

Mrs K Kirwin

(Wife of G Kirwin and Shareholder)

Dividends were paid to Mrs K Kirwin duning the year of £9,000 (2011 £12,000) At the balance sheet date the
amount due to Mrs K Kirwin was £nil (2011 - £nil)

Mrs J P Kirwin

{Mother of the directors)

Included within other creditors 1s an unsecured personal loan from Mrs J P Kirwin Interest charges of £3,300
(2011 £3,600) were paid to Mrs Kirwin on this loan during the year At the balance sheet date the amount due to
Mrs J P Kirwin was £90,000 (2011 - £90,000)

Igloo Seafoods (Louth)

{An unincorporated business controlled by Mrs J P Kirwin, the mother of the directors)

Sales amounting to £13,490 (2011 £13,347) and purchases of £Nil (2011 £8,280) were made to/ from the
business dunng the year At the balance sheet date the amount due (to)/from Igloo Seafoods (Louth) was
{£1,000) (2011 - £3,396)

All Sea Fish Limited

(L Kirwin and G Kirwin are directors and shareholders of this company)

Sales amounting to £528,455 (2011 £1,047,551) were made to All Sea Fish Limited dunng the year At the
balance sheet date the amount due from All Sea Fish Limited was £139,345 (2011 - £159,083)

Quayside Distribution Limited

(Dwineskills owns shares in the company )

Sales amounting to £93,725 (2011 £60,065) and purchases of £396,477 (2011 £363,863) were made to/ from
the business during the year At the balance sheet date the amount due (to)/from Quayside Distnbution Limited
was (£37,483) (2011 - £581)
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KIRWIN BROTHERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2012
CONTINUED

Fish Shop Supplies Limited i
{L Kirwin and G Kirwin are sharehclders in this company ) |
Sales amounting to £285,367 and purchases of £35,434 were made to/ from the business during the year Atthe ‘
balance sheet date the amount due from/(to) Fish Shop Supplies Limuted was £115,888 (2011 - £nil)

21 Control

The company 1s controlled by the directors who own 100% of the called up share capital

Page 21




