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GROUNDWORK BRIDGEND AND NEATH PORT TALBOT - IN ADMINISTRATION (“the Trust”)
Registered No 02388397
Registered office now situated at Bndgewater House, Finzels Reach, Counterslip, Bnistol, BS1 6BX

In the Birmingham Distnct Registry
8424 of 2014
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Introduction

This report 1s addressed to the Trust’s creditors and incorporates my Proposals. In
accordance with Paragraph 52 of Schedule B1 of the Insolvency Act 1986 | do not propose
to call a formal meeting of creditors to consider these Proposals because at present |
believe there will be 1nsufficient assets to enable me to make any distmbution to
unsecured creditors other than by virtue of Section 176A(2)(a) (discussed further below
at section 4 of this report).

Under Paragraph 52 of Schedule B1 of the Insolvency Act 1986, if at least 10% of creditors
n value request a formal meeting they must notify me using form 2 21B (attached) by
close of business cn 9 January 2015 Please note that before such a meeting can be  held
I will require a deposit towards the cost of convening the meeting, which may be repaid
subject to approval of the other creditors

If a formal meeting 1s requisitioned by creditors, that meeting may approve my Proposals
with or without modifications subject to the Adminmistrators’ agreement to any such
modifications. If the creditors reject my Proposals a report will be sent to the Bnstol
Distnct Registry which may then discharge the Admimistration and make consequential
directions, adjourn the heanng, or make some other Order as 1t thinks hit

If the Proposals are agreed at a requisitioned formal meeting or if no meeting 1s
requisitioned and the proposals are deemed to have been approved (in accordance with
rule 2.33(5) of the Insolvency Rules 1986), | will continue to control Trust’s business and
assets to the extent that they have not already been transferred. | would at some later
date arrange for Trust’s to exit from Admimstration, as agreed by the creditors. Based on
the information presently available and the current situation my Proposal 1s that the Trust
will be dissolved once the Administration is complete, however, if | have not been able to
agree the surrender of vanous lease interests, | may place the Trust in to Liquidation to
facihitate the disclaimer of these onerous assets.

Events leading up to the appointment of the Joint Administrators

The Board of Trustees became concerned over the Trust's cashflow and sought
professional adwvice from BDO LLP {“BDO”) having been referred by the federation of
Groundwork Trusts (the national body for Groundwork trusts).

The Trustees had identified falling income [evels and ncreasing losses 1n the last two
years The Trustees established that the Trust did not have sufficient funds to meet
obhgations as they arose. Of particular concern was the Trust’s inability to pay the wages
that were due at the end of October,

A meeting was held on 16 October 2014 between BDO and representatives of the Board of
Trustees at which the Trustees were advised of their options and indeed their obligations
as Trustees given the apparent insolvency of the Trust.

Accordingly, and in line with their fiduciary obligations, at a subsequent meeting of the
Board on 23 October 2014, 1t was resolved to take steps to place the Trust into
admimistration.

BDO then assisted the Board of Trustees wn prepanag for admmstration, prnmanly
consulting wath Barclays Bank plc (“the Bank™) who are the holders of a Quabifying Floating
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Charge and who as such have the nght to appoint an admimstrator or take other steps to
enforce their secunty

A Notice of Intention to Appoint Admimistrators was sworn by Mr Rees, Chairman of the
Board of Trustees, and filed at Birmingham Distrnict Registry on 27 October 2014, by which
tan Gould and | were nominated as proposed Joint Administrators pursuant to Paragraph 22
of Schedute B1 of the Insolvency Act 1986

On the 6 November 2014 a Notice of Appointment of Administrators was sworn by Mr Rees
and filed at Birmingham Distnict Registry, by which the nominees were appownted Joint
Admimstrators. Under the provisions of Paragraph 100(2) of Schedule B1 of the Insolvency
Act 1986 the Admimistrators carry out their functions jointly and severally.

Statement of Affawrs and statutory information

| attach at Appendix 10 to this report a copy of the statement of affairs of the Trust at the
date of appointment, prepared by a Trustee from the Trust’s records and information
available. | have reviewed the statement of affairs but have not carned out any audit or
detailed venfication work at this time.

At Appendix 1 1s a statutory wnformation schedule showing the names of the Trust’s
Trustees and bnef summary of histoncal financial statements

Prescribed Part

Under the provisions of Section 176A of the Insolvency Act 1986, where a company has
granted a floating charge to a creditor after 15 September 2003, the Jont Administrators
must state the amount of funds avallable to unsecured creditors in respect of the
Prescnbed Part (being a portion of funds nng fenced for the benefit of unsecured
creditors).

The Trust granted fixed and floating charges to the Bank on 1 June 2006. Based on the
anticipated realisations as set out 1n the directors’ statement of affairs and the level of
preferential claims, | anticipate that the net assets avallable to the floating charge
creditor will be less than £10,000 and as such, 1n accordance with Section 176A(3) of the
Insolvency Act 1986, do not anticipate there being any prescnbed part distnbution in this
admimistration. However, | will update creditors in my progress reports should this position
change.

Achieving the purpose of the admimistration

The statutory purpose of an adrmimistration consists of a herarchy of three objectives, and
| now address the progress that has been made n that regard

The first objective 1s rescuing the Trust as a going concern (1 e. restructuring the Trust's
business, resulting n the survival of the corporate enfity). This objective was not
achievable because the chanty ceased to trade on my appointment.

The second objective 1s to achieve a better result for the Trust’s creditors as a whole than
would be likely if the Trust were wound up (without first being in admimstration). At
present, 1t appears very unhkely that this objective will be achievable, also due to the
cessation trade on my appointment notwithstanding efforts to facibtate bmited ongoing
trade as discussed 1n more detail later n this report.

The final objective 1s realising property in order to make a distnbution to one or more
secured or preferential creditors, and this objective should be achieved as set out below.
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Intial actiens and asset realisations

Immediately upon my appointment | arranged a meeting with the Chairman of the Board of
Trustees, the manager of the Bettws Centre {a community centre operated by the Trust),
and Bndgend County Borough Council (“BCBC”) n thewr capacity as landlord for the Bettws
Centre  The purpose of the meeting was to explore the possibility of continuing
operations at the centre under a license agreement. Regrettably, despite best efforts
from all parties, a license agreement was ultimately naot acceptable to BCBC and as such
operations at the Bettws Centre ceased on 7 November 2014

The remainder of the Trust's operations also ceased to trade on my appointment and all
staff were immediately made redundant My imtial actions have since been concentrated
on securing the freehold premises, safeguarding the Trust’s assets, information gathering,
asset reabhisations and dealing with creditors’ and employees’ enquiries. | set out below an
update as regards the major classes of assets

Properties

The Trust's pnmary assets are the Freehold properties, which are subject to fixed charges
n favour of the Bank. These compnse;

- The Engine House, Reseource Centre and surrounding land located at Parc Tondu,
Maesteg Road, Tondu, Bndgend, CF32 9TF.

- The Environment Centre, a converted church building, located to the West of
Maesteg Road, Tondu, Bndgend, CF32 98T

Specialist property agents Alder King have been instructed to produce a plannming appraisal
report along with a property option report for the freehold sites. Realisation strategy 1s to
be finalised upon receipt of those reports, although early indications are that work may be
undertaken to obtain the release of a number of restnctions on use for the site, atlowing
the site to be marketed as potential development cpportumty.

The Trust also owns a number of pre-fab buildings, used as youth centres, located on
leased land. | am investigating the value of the properties and await advise from my
agents n this regard

Debtors and Work In Progress (“WiP"}

| have nstructed speciabist collection agent, Credebt, to review and collect the Trust’s
debtors on a no win no fee basis. On appointment, Credebt attended site to extract the
current ledger and obtain copy invoices.

Imtial reports from Credebt advise that of the ledger held on their system totalling
£92,000, some €£38,000 was paid prior to the insolvency (to be venfied upon receipt of
bank statements) with a further £17,000 of old and disputed balances. Accordingly,
estimated recovenes would be in the region of ¢£37,000 1n a best case scenano

In order to maximse the potential recovery from book debts 1t was necessary for me to
review the Trust’s incomplete projects Early discussions with the Trust’s acting finance
manager suggested the potential for up to ¢ £90,000 of work 1n progress to be nvoiced
that | am taking steps to realise

I have agreed an incentive arrangement for one key employee who has compiled reports
and other necessary submissions to facibitate invoicing of WIP n respect of one key
project, an invoice of £27,901 was raised and paid to date.

I am investigating other possible avenues for recavery of WIP and shall update creditors in
my next report.
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Chattels

Acticns were taken immediately upon my appowntment to inventonse, 1nsure, and
safeguard all chattel assets. The sigmficant majonty of chattels located at the varous
freehold and leasehold locations are low value, poor quality office furmiture and
misceltaneous equipment used as part of the Trust’s projects

Vehicles, specifically a mobile catering umt, are anticipated to account for the majonty of
chattel realisations

| have been alerted to a possible claim to ownership of certain assets from BCBC, who may
seek to rely on various terms and conditions of previous grant funding to claim an interest
In the equipment. However, | am yet to receive any evidence that would support any such
a claim

Creditors’ Claims

Fixed Charge Creditors

The Bank holds a fixed charge over the freehold premises On current expectations they
are likely to suffer a shortfall under thewr charge

Preferential creditors’ claims

Preferential creditor claims will be submitted by the Redundancy Payments Service n due
course | anticipate that the total value of preferential claims to be ¢£85,000 although
this remains subject to adjudication Unfortunately at this stage, | do not anticipate there
wilt be sufficient funds to enable a distnbution in full to preferential creditors although a
partial dividend may be possible.

Unsecured creditors’ claims

In view of the anticipated shortfall to preferentsal creditors, there 1s no prospect for a
distribution to unsecured creditors in the admimistration other than by way of a prescribed
part | will keep creditors updated on the positien in my periodic reports. Based on present
information, unsecured claims total £252,344

Other matters

| am required by Statement of Insolvency Practise two to investigate the business and
assets of the Trust, and | am required by the Company Directors Disqualification Act 1986
to wnvestigate the actions and conduct of the Trust and its Trustees prior to the
Admimstration, submitting a return to the Disqualification Unit of the Insolvency Service
within s1x months of my appointment

If creditors have information which they believe ought to be taken nto consideration when
compiling my return, or which might give nse to additional asset recoveries into the
nsolvent estate, | should be grateful 1f they would kindly write to me at my Bristol office,
and | attach at Appendix eight a creditors’ questionnaire for this purpose.

I would be happy to discuss any information or concerns creditors may have i that regard
The Insolvency Service has established a central gateway for considenng complaints n
respect of Insclvency Practitioners. In the event that you make a complaint to me but are
not satisfied with my response then you should visit-

http //www bis.gov.uk/insolvency/contact-us/IP-Complaints-Gateway

where you will find further information on how you may pursue the complaint
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EC Regulations on Insolvency Proceedings

1 am required under the Insolvency Rules 1986 to state whether and if so the extent to
which the above regulations apply. In the case of the Trust the EC Regutation will apply
and these proceedings will be main proceedings as provided by Article three of the
aforesaid Regulation

Pre Administration Costs

Under Rule 2.67A of the Insolvency Rules 1986, certain costs incurred 1n preparation and
planning for the Admimistration may be approved for payment as an expense of the
Administration. Allowable costs fall into the following categones.-

) the fees charged by the Joint Admmmistrators,

M) the expenses incurred by the Joint Admimstrators;

(m) the fees charged (to the Jont Admimstrators’ knowledge) by any other person
qualified to act as an Insolvency Practitioner

The table below summanses the outstanding costs for which approval 1s sought and also,
where relevant, records payments recewved.

Costs Incurred Payments Received Costs Qutstanding
(1) £10,702.50 Nil £10,702,50
n) £84.88 Nil £84 88
() Nil hl Nil
TOTAL | £10,787.38 Nl £10,787 38

The facts behind the above will now be explained in more detail.
(1} The fees charged by the admimstrator
A non-exhaustive summary of the work done 15 as follows.

Assisting the Trustees with the formalities of appointing Administrators;
Adwvising the Trustees on the conduct of the Trust’s affairs between the penod of the
Board Meeting and the appointment of Admimstrators, ncluding cessation of trade
and redundancy processes;
e Assisting the Trustees 1n maintaiming the value of the Trust’s business and assets; and
e Attending the Trust’s premises to meet a Trustee and collate information n
readiness for an appointment.

These costs are based on time costs using the same rates shown in the BDO Policy on fees
document attached to this report Approval 1s sought for £6,000 plus VAT with the residual
balance of £4,787 to be wntten off

(n) The expenses incurred by the Joint Administrators

The Jownt Admimstrators’ disbursements are reimbursement of precise costs | have had to
meet 1n the penod to the admimstration.

in preparation for the Admimistration the following disbursements and expenses have been
ncurred.

Disbursements and expenses of £85 have been incurred to 5 November 2014 and approval
15 sought to draw this amount n full These disbursements relate entirely to mileage
{£79.55) and bndge tolls (£5.33). Mileage 15 calculated at a rate of 45p per mile, 1n line
with Inland Revenue Approved Mileage Rates
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(in} The fees charged (to the Joint Admimistrators’ knowledge) by any other person
qualified to act as an nsolvency practitioner {and, if more than one, by each
separately)

No work has been undertaken by any other Insclvency Practitioner.

If a creditors’ meeting 1s convened (as noted above at paragraph 1 3), approval of the pre-
Administration costs will be a matter for the general body of creditors {or by a creditors’
committee, if appointed at any such creditors’ meeting) and a formal proposal to cater for
this 1s included at the end of this document.

In the absence of a creditors’ meeting, the secured creditor, will be responsible for
approval of the pre-Admimstration costs. It will also be necessary to obtawn approval from
preferential creditors, should a distnbution become payable to preferential creditors

Jownt Administrators’ Remuneration

if a creditors” meeting 1s convened (as noted above at paragraph 1 3), approval of the
Joint Admmistrators’ remuneration will be a matter for the general body of creditors (or
by a creditors’ commttee 1s appointed at any such creditors’ meeting).

Where no meeting of creditors s being convened because there will be nsufficient
property to enable a distnbution to be made to unsecured creditors other than by reason
of prescnbed part (which applies 1n this case, as mentioned above, per Paragraph 52(1) of
Schedule B1 of the Insolvency Act 1986}, remuneration and any category 2 disbursements
will be subject to the approval of the secured and preferential creditors as set out 1n Rule
2.106(5A)(a)/(b) of the Insolvency Rules 1986.

Rule 2 106(2) of the Insolvency Rules 1986 perrmts post Adrmmistration remuneration to be
fixed on one or a combination of any of the following bases:

= as a percentage of the value of the property with which the Joint Admimstrators
have to deal,

¢ Dby reference to the time the Jont Admmstrators and thew staff spend
attending to matters 1n the Administration,

s a fixed amount

It 1s my proposal that the basis of my remuneration be fixed by reference to the time that
my staff and | spend 1n attending to matters in the Administration

At Appendix six 1s a schedule that summarises the time that has been spent on this
Administration from commencement to 5 December 2014 This shows total time costs of
£41,262 over 199 hours at an average hourly charge out rate of £207 71 These costs have
been incurred primanly, but not exclusively, in dealing with the tasks detailed below

s Day-one planming.

* Attendance at trading premises and general information gathering

+ Imtial steps to safeguard and nsure the Trust's assets

s Meetings, and general haison, with Credebt and MGR Appraisals to agree costs and
commence asset realisation strategies in relation to debtors, WIP and chattel
assets

» DLiaissing with interested parties n relation to the sale the Trust's assets and
considering strategy for freehold properties.

+ Drafting and 1ssung this report and Proposals.

+ Statutory letters and notices, and other formal duties
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a)

b)

c)

d)

e)

+ Planmng and information gathernng 1n relation to 6 1 above
Meeting with employees and dealing with redundancies.

e Dealing with employees’ and creditors’ claims, correspondence and enquines

e Closedown of the Trust’s old bank account, opeming an Admmstration bank
account

Possible outcomes for the Trust and Creditors

There are a vanety of options regarding the possible exit routes for the Trust from the
Admimistration:

» Company Voluntary Arrangement,
» Liquidation, or
s Dissolution

It 15 my recommendation and Proposal, as detailed below, that the Trust be dissolved once
all assets have been reabised and distributed. However, 1f the Admimistrators have been
unable to agree a surrender of all leasehold land, subject to the level of asset realisations
1t may become necessary to place the Trust 1n to Liguidation to facilitate a disclaimer of
these assets.

Statement of proposals under Paragraph 49 of Schedule B1 of the Insolvency Act 1986

I make the following Proposals for achieving the purpose of the Admimstration These
Proposals will be deemed approved 1f no request for a formal meeting 1s received by close
of business on 9 January 2015.

Formal Proposals - the Admimistrators propose that:

they continue to realise assets in accordance with objective three of the statutory
purpose of the Admimistration,

they make distmbution payments to the secured and preferential creditors as and when
funds become available;

they exat Administration by dissolving the Trust under Paragraph 84 of Schedule B1 of the
Insolvency Act 1986, or subject to asset realisations and the status of the Trust’s {eases;

they exit the admimistration by way of a Creditors’ Voluntary Ligundation that Simon
Edward Jex Girling & tan Gould will be Joint Liguidators and will act jointly and severally.

NB Under Paragraph B3(7) of Schedule B1 of the Insolvency Act 1986 and Rute 2.117(3)
creditors may nominate different liquidators, but in the absence of such nomination the
above named would becomne the hiquidators, or,

they exat the admimstration by way of a Compulsory Liquidation as appropnate,

creditors approve payment of the Admmstrators’ pre-appointment remuneration of
£6,000, ptus disbursements of £84 88, plus VAT described n paragraph nine as a first
charge from assets realised 1n the Admimstration, subject to the approval of the secured
and preferential creditors

if no commttee of creditors 1s formed, the basis of the Admimistraters’ post appointment
remuneration (per paragraph ten above) be fixed by reference to the time properly spent
by them and thetr staff 1n attending to matters ansing in the Admmistration, subject to
the approval of the secured and preferential creditors pursuant to Rule 2.106(5A)(b) of
the Insolvency Rules 1986,
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for category two disbursements for postage, stationery, photocopying charges, telephone,
fax and other electromic commumcations are reimbursed on the basis of £12.50 per
creditar 1n the first year of the Admimstration and £6.25 per creditor in respect of each
subsequent year, subject to the approval of the secured and preferential creditors,

for category two disbursements incurred for mileage (calculated at a rate of 45p per
mile, 1n lne with Inland Revenue Approved Mileage Rates), they be entitled to draw sums
on account from tine to time, as and when funds allow, subject to the approval of the
secured and preferential creditors,

they be at liberty to destroy the books and records of the Trust one year after dissolution;
and

they are discharged from Lability under the Admimstration per Paragraph 98 of Schedule
B1 of the Insolvency Act 1986, 28 days after the Admimistrators’ filing thewr final report to
creditors

Dated 16 December 2014

Simon Edward Jex Girling
Joint Admimstrator
SG/HID/CTI246B12/06

.....




Appendix 1

Groundwork Bridgend and Neath Port Talbot
In Admimistration

Statutory Information

Company Number: 02388397
Date of Incorporation: 24/05/1989
Address of Registered Office: 5th Floor, Bridgewater House , Finzels Reach,

Countershp, Bristol, B51 6BX

Formerly The Engine House, Parc Tondu Park, Maesteg
Road, Tondu, Bndgend, Mid Glamorgan, CF32 9TF

Trustees: Edwards Victor Latham
Michael Gregory
Phtlip Joseph White
Helen Josephine Murdoch
Alexander Norman Marshall
Lynda Walker
Brian Glenroy Rees
Anthony James Taylor
Brian Vivian Roberts

Company Secretary: None
Nominal Share Capital: None (company bimted by guarantee)
Registered Shareholders: None (company limited by guarantee)

Trading Results:

Y/E Turnover Net change in Trustees’ Net assets
31 March {£k) resources {£k) Remuneration (fk) (Ek)
2013 1,922 (101) Nil 897
2012 2,511 18 Nil 998
2011 3,009 298 Nl 980
2010 1,574 5 Nil 683

2009 1,496 12 Nil 678




Groundwork Bridgend and Neath Port Talbot
{In Admimstration)

Joint Administrators’ Abstract of Recepts & Payments

To 5 December 2014

Statement From 06/11/2014
of Affairs To 05/12/2014
FIXED CHARGE ASSETS
400,000 Freehotd Land & Property NIL
NIL
FIXED CHARGE CREDITORS
(285,000) Barclays Bank plc NIL
NIL
ASSET REALISATIONS
75,000 Resource Centre & pre-fab buildings NiL
10,000 Chattel assets NIL
Work 1n Progress 27,901 02
Book debts 46 80
Petty Cash 28,562 26
56,510 08
COST OF REALISATIONS
Commussion 2,487 60
Storage Costs 73596
Statutory Advertising 1938 56
IT Support 966 30
{4,388 42)
PREFERENTIAL CREDITORS
(30,000) Preferential Wages NIL
(10,000) Preferential Hol Pay NIL
(15,000) Pension Schemes NIL
NIL
UNSECURED CREDITORS
(209,000) Trade & Expense Creditors NIL
{32,000) Unsecured Employees NIL
NIL
(96,000) 52,121 66
REPRESENTED BY
Input VAT 377 56
Royal Bank of Scotland "Floating Acc” 51,744 10
52,121 66

o —

/ Simeon Edward Jex Girling
Joint Admimistrator
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' BDO A Credhtors’ Guide to Administrators’ Fees

1 Introduction

11 When a company goes into admmstration the costs of the proceedings are paid out of its assets. The
creditors, who hope eventually to recover some of their debts out of the assets, therefore have a direct
interest in the level of costs, and 1n particular the remuneration of the insolvency practitioner appointed to act
as admmistrator. The nsolvency legislation recogmses this interest by providing mechanisms for creditors to
deterrmne the basis of the admimstrator’s fees This gwide 15 intended to help creditors be aware of their
rghts under the tegislation to approve and monitor fees, explains the basis on which fees are fixed and how
creditors can seek information about expenses incurred by the admimistrator and challenge those they consider
to be excessive

2 The nature of admimistration

2 1 Admimistration is a procedure which places a company under the control of an insolvency practitioner and
the protection of the court with the following objective

« rescuing the company as a going concern, or
« achieving a better result for the creditors as a whole than would be hikely if the company were wound
up without first being n admnistration,

or, 1f the admimstrator thinks neither of these objectives 1s reasonably practicable

= realising property 1n order to make a distribution to secured or preferential creditors

3 The creditors’ commttee

3 1 The creditors have the nght to appoint a committee with a mimmum of 3 and a maximum of 5 members
One of the functions of the committee 15 to determine the basis of the admimstrator’s remuneration The
committee 15 normally established at the meeting of creditors which the admimistrator 1s required to hold
within a maximum of 10 weeks from the beginming of the admimstration to consider s proposals The
admimstrator must call the first meeting of the committee within 6 weeks of 1ts establishment, and subsequent
meetings must be held either at specified dates agreed by the committee, or when a member of the
committee asks for one, or when the admmistrator decides he needs to hotd one. The committee has power to
summon the admimstrator to attend before it and provide information about the exercise of his functions

4 Fixing the adrministrator’s remuneration

4 1 The basis for fixing the admimistrator’'s remuneration 1s set out 1n Rule 2 106 of the Insolvency Rules 1986,
which states that 1t shall be fixed

s as a percentage of the value of the property which the adrministrator has to deal with,

« by reference to the time properly given by the admimstrator and his staff in attending to matters
ansing n the admimstraticn, or

s as aset amount.

Any combination of these bases may be used to fix the remuneration, and different bases may be used for
different things done by the admimstrator Where the remuneration 1s fixed as a percentage, different
percentages may be used for different things done by the adrmimstrator

It 1s for the creditors’ committee (if there 1s one) to deterrmmne on which of these bases, or combination of
bases, the remuneration 1s to be fixed Where 1t 1s fixed as a percentage, 1t 1s for the committee to determine
the percentage or percentages to be apphed, and where 1t 15 a set amount, to deterrine that amount Rule
2 106 says that in arnving at 1ts decision the committee shall have regard to the following matters

the complexity (or otherwise) of the case,
any responsitility of an exceptional kind or degree which falls on the admimistrator,
the effectiveness with which the admimstrator appears to be carrying out, or to have carrned out, his
duties;
» the value and nature of the property which the administrator has to deal with

4 2 If there 1s no creditors’ committee, or the committee does not make the requisite deterrmnation (and
provided the circumstances descnbed in paragraph 4 3 do not apply), the admimstrator’s remuneration may be
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fixed by a resolution of a meeting of creditors having regard to the same matters as apply 1n the case of the
committee If the remuneration 1s not fixed 1n any of these ways, it will be fixed by the court on application by
the admimistrator, but the admimistrator may not make such an application unless he has first tred to get his
remuneration fixed by the committee or creditors as descnbed above, and 1n any case not later than 18 months
after his appointment

4 3 There are special rules about creditors’ resolutions 1n cases where the admmistrator has stated n his
proposals that the company has wnsufficient property to enable a distnbution to be made to unsecured
creditors except out of the reserved fund which may have to be set aside out of floating charge assets. In this
case, 1f there 1s no creditors’ committee, or the committee does not make the requisite determination, the
remuneration may be fixed by the approval of -

each secured creditor of the company, or
» f the administrator has made or intends to make a distnbution to preferential creditors -
- each secured creditor of the company, and
- preferential creditors whose debts amount to more than 50% of the preferential debts of the
company, disregarding debts of any creditor who does not respond to an invitation to give or withhold
approval,

having regard to the same matters as the committee would

Note that there is no requirement to hold a creditors’ meeting in such cases unless a meeting is requisitioned
by creditors whose debts amount to at least 10 per cent of the total debts of the company

4.4 A resolution of creditors may be cbtained by correspondence

5. Review of remuneration

5.1 Where there has been a matenal and substantial change n circumstances since the basis of the
admimstrator’s remuneration was fixed, the administrator may request that it be changed. The request must
be made to the same body as imbally approved the remuneration, and the same rules apply as to the ¢nginal
approval

6. Approval of pre-admimstration costs

6.1 Sometimes the admnistrator may need to seek approval for the payment of costs i connection with
preparatory work wncurred before the company went nto admimstration but which remain unpaxd. Such costs
may relate to work done either by the admimstrator or by another insolvency practitioner Disclosure of such
costs must be included i the admimstrator’s proposals and should follow the pnnciples and standards set out
In section 7

6 2 Where there 1s a creditors’ committee, 1t 15 for the committee to determine whether, and to what extent,
such costs should be approved for payment If there 15 no committee or the committee does not make the
necessary determination, or if 1t does but the administrator, or other insolvency practitioner whe has incurred
pre-admimistration costs, considers the amount agreed to be nsufficient, approval may be given by a meeting
of creditors Where the circumstances descnibed in paragraph 4 3 apply, the determinagion may be made by
the same creditors as approve the admimistrator’s remuneration

6 3 The admmstrator must convene a meeting of the committee or the creditors for the purposes of approving
the payment of pre-admimstration costs 1if requested to do so by another insolvency practittoner who has
incurred such costs If there 1s no deterrmination under these provisions, or if there 1s but the admmstrator or
other insolvency practitioner considers the amount agreed to be nsufficient, the administrator may apply to
the court for a deterrmination

7 What information should be provided by the admimistrator?

7.1 When fixing bases of remuneration

7 1.1 When seeking agreement for the basis or bases of remuneration, the admimstrator should provide
sufficient supperting information to enable the committee or the creditors to make an informed judgement as
to whether the basis sought 15 appropnate having regard to all the circumstances of the case The nature and

extent of the information provided will depend on the stage dunng the conduct of the case at which approval
1s being sought The appendix to this guide sets out a suggested format for the provision of information
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7 1 2 If any part of the remuneration 15 sought on a time costs basss, the admimstrator should provide details of
the mimmum time umts used and current charge-out rates, split by grades of staff, of those people who have
been or who are hkely to be involved 1n the time costs aspects of the case. 7 1 3 The admimstrator should also
prowvide details and the cost of any work that has been or is intended to be sub-contracted out that could
otherwise be carned out by the admimstrator or tus or her staff

7.1.4 If work has already been carned out, the admimstrator should state the proposed charge for the perod
to date and provide an explanation of what has been achieved in the period and how 1t was achieved, sufficient
to enable the progress of the case to be assessed and whether the proposed charge 1s reasonable 1n the
circumstances of the case Where the proposed charge 15 calculated on a time costs basis, the admimistrator
should disclose the time spent and the average charge-out rates, i larger cases split by grades of staff and
analysed by appropnate activity The admimstrator should also provide details and the cost of any work that
has been subcontracted out that could otherwise be carned out by the administrator or his or her staff.

7.2 After the bases of remuneration have been fixed

The admimstrator 1s required to send progress reports to creditors at speaified ntervals {see paragraph 8 1
below) When reporting penodically to creditors, in addition to the matters specified n paragraph 8 1, the
admimistrator should provide an explanation of what has been achieved n the penod under review and how 1t
was achieved, sufficient to enable the progress of the case to be assessed Creditors should be able to
understand whether the remuneration charged 1s reasonable n the circumstances of the case (whilst
recognising that the admimstrator must fulfil certain statutory obligations and regulatory requirements that
might be perceived as bninging no added value for the estate). Where any remuneration 1s on a time costs
basis, the admimstrator should disclose the charge in respect of the penod, the time spent and the average
charge-out rates, n larger cases split by grades of staff and analysed by appropnate actvity If there have
been any changes to the charge-out rates dunng the penod under review, rates should be disclosed by grades
of staff, split by the periods applicable The admimistrator should also provide details and the cost of any work
that has been sub-contracted out that could otherwise be carned out by the admimistrator or his or her staff.

7.3 Disbursements and other expenses

7.3 1 Costs met by and revmbursed to the admmistrator in connection with the admimstration should be
appropnate and reasonable Such costs will fall into two categones

e (Category 1 disbursements These are costs where there 15 specific expenditure directly referable both
to the admimistration and a payment to an independent third party These may nclude, for example,
advertising, room hire, storage, postage, telephone charges, travel expenses, and equivalent costs
reimbursed to the administrator or bis or her staff

¢« (ategory 2 disbursements. These are costs that are directly referable to the admimstration but not to
a payment to an independent third party They may include shared or allocated costs that can be
allocated to the adrmmstration on a proper and reasonable basis, for example, business mileage

Category 1 cisbursements can be drawn without pnor approval, although the admimstrator should be prepared
to disclose information about them n the same way as any other expenses Categary 2 dishursements may be
drawn 1f they have been approved n the same manner as the admimstrator’s remuneration When seeking
approval, the admimistrator should explain, for each category of expense, the basis on which the charge 1s
being made

7.3 2 The following are not perrmssible
+ acharge calculated as a percentage of remuneration,
« an admmstration fee or charge additional to the admimistrator’s remuneration,
e recovery of basic overhead costs such as office and equipment rental, depreciation and finance
charges

8 Progress reports and requests for further information

8 1 The admimstrator 1s required to send a progress report to creditors at é-monthly intervals The report must
include

+ details of the basis fixed for the remuneration of the admimstrator (or if not fixed at the date of the
report, the steps taken dunng the penod of the report to fix it),
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« 1f the basis has been fixed, the remuneration charged dunng the penod of the report, 1rrespective of
whether 1t was actually paid duning that penod (except where it 1s fixed as a set amount, 1n which
case 1t may be shown as that amount without any apportionment for the penod of the report}),

« 1f the report 1s the first to be made after the basis has been fixed, the remuneration charged dunng
the periods covered by the previous reports, together with a description of the work done durning those
penods, irrespective of

+ whether payment was actually made dunng the penod of the report,

+« a statement of the expenses incurred by the admimstrator dunng the penod of the report,
irrespective of whether payment was actually made dunng that penod,

+ the date of approval of any pre-admnistration costs and the amount approved,

+ astatement of the creditors’ nghts to request further information, as explained in paragraph 8.2, and
their nght to challenge the adminmistrator’s remuneration and expenses

8 2 Within 21 days of receipt of a progress report a creditor may request the administrator to provide further
information about the remuneration and expenses (other than pre-admimistration costs) set out in the report. A
request must be 1n wnting, and may be made either by a secured creditor, or by an unsecured creditor with
the concurrence of at least 5% in value of unsecured creditors (including himsetf) or the permission of the
court

8 3 The admimstrator must provide the requested information within 14 days, unless he
considers that-

» the time and cost involved n prepanng the mformation would be excessive, or

o disclosure would be prejudicial to the conduct of the admmistration or might be expected to lead teo
violence against any person, or

+« the admimstrator 15 subject to an obligation of confidentiabity n relation to the information
requested,

n which case he must give the reasons for not providing the information

Any creditor may apply to the court within 21 days of the admimistrator’s refusal to provide the requested
information, or the expiry of the 14 days time bhmit for the provision of the information

9 Provision of information - additional requirements

The admimistrator must provide certain information about time spent on a case, free of charge, upon request
by any creditor, director or shareholder of the company

The nformation which must be provided 15 -

» the total number of hours spent on the case by the admimistrator or staff assigned to the case,
« for each grade of staff, the average hourly rate at which they are charged out,
s the number of hours spent by each grade of staff in the relevant penod

The penod for which the information must be provided 15 the penod from appointment to the end of the most
recent penied of six months reckoned from the date of the admimistrator’s appointment, or where he has
vacated office, the date that he vacated office.

The wformation must be provided within 28 days of receipt of the request by the admimstrator, and requests
must be made within two years from vacation of office

10 What if a creditor 1s dissatisfied?

10 1 If a creditor believes that the admimistrator’s remuneration is too high, the basis 1s inappropriate, or the
expenses incurred by the adrmmstrator are 1n all the circumstances excessive he may, provided certain
conditions are met, apply to the court

10 2 Application may be made to the court by any secured creditor, or by any unsecured creditor provided at
least 10 per cent in value of unsecured credhitors (including himself) agree, or he has the permission of the
court Any such applicabion must be made within 8 weeks of the applicant receiving the admimstrator’s
progress report i which the charging of the remuneration or incurnng of the expenses 1 question 15 first
reported (see paragraph 8 1 above) If the court does not disrmss the application {which 1t may if 1t considers
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that nsufficient cause 1s shown} the apphicant must give the admimistrator a copy of the application and
supporting evidence at least 14 days before the heanng

10.3 If the court considers the application well founded, 1t may order that the remuneration be reduced, the
basis be changed, or the expenses be disallowed or repaid Unless the court orders otherwise, the costs of the
application must be paid by the applicant and not as an expense of the adrmmstration,

11 What 1f the admimistrator 1s dissatisfied?

11 1 If the adrministrator considers that the remuneration fixed by the creditors’ comrmittee 1s insufficient or
that the basis used to fix it 15 \nappropnate he may request that the amount or rate be increased, or the basis
changed, by resolution of the creditors If he considers that the remuneration fixed by the committee or the
creditors 1s wnsufficient or that the basis used to fix it 15 nappropnate, he may apply to the court for the
amount or rate to be increased or the basis changed If he decides to apply to the court he must give at least
14 days’ notice to the members of the creditors’ committee and the committee may nominate one or more of
1ts members to appear or be represented on the application If there 15 no cemmittee, the admwmstrator’s
notice of his application must be sent to such of the company’s creditors as the court may direct, and they may
nominate one or more of their number to appear or be represented The court may order the costs to be paid
as an expense of the admimstration

12 Other matters relating to remuneration

12 1 Where there are joint admwmstrators 1t 1s for them to agree between themselves how the remuneration
payable should be apporticned. Any dispute ansing between them may be referred to the court, the creditors’
committee or a meeting of creditors.

12 2 If the admmstrator 15 a solicitor and employs his own firm to act on behalf of the company, profit costs
may not be paid unless authonsed by the creditors’ committee, the creditors or the court.

12.3 If a new adrmstrator 1s appointed 1n place of another, any determination, resolution or court order
which was 1n effect immediately before the replacement continues to have effect n relabion to the
remuneration of the new admimistrator until a further determination, resolution or court order 1s made

12 4 Where the basis of the remuneration 1s a set amount, and the adrmimistrator ceases to act before the time
has elapsed or the work has been completed for which the amount was set, application may be made for a
determination of the amount that should be paid to the outgoing admimistrator The application must be made
to the same body as approved the remuneration. Where the outgoing admmstrator and the ncorming
adminmistrator are from the same firm, they wll usually agree the apportionment between them

13. Effective date
This gunde applies where a company enters administration on or after 1 November 2611

SEG/JD/CWT/Cii
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I BDO A Creditors’ Guide to Administrators’ Fees

Appendix
Suggested format for the provision of information

Professional guidance 1ssued to insolvency practitioners sets out the followang suggested format for the
provision of information when seeking approval of remuneration However, the level of disclosure suggested
below may not be appropnate 1n all cases, and will be subject to consideraticns of proportionality in larger or
more complex cases the circumstances of each case may dictate the information provided and 1ts format

Narrative overview of the case

In all cases, reports on remuneration should provide a narrative overview of the case Matters relevant to an
overview are

the complexity of the case,

any exceptional responsibility falling on the administrator,
the adrmimstrator’s effectiveness;

the value and nature of the property 1n question

The nformation provided will depend upon the basis or bases being sought or reported upon, and the
stage at which it 1s being provided An overview might include

» an explanation of the nature, and the admimstrator’s own imtial assessment, of the assignment
(including the anticipated return to creditors) and the outcome (if known},

« mtial views on how the assignment was tc be handled, ncluding decisions on staffing or
subcontracting and the appointment of adwvisers,

« any significant aspects of the case, particutarly those that affect the remuneration and cost
expended,

« the reasons for subsequent changes in strategy,

s the steps taken to establish the views of creditors, particularly in relation to agreeing the strategy for
the assignment, budgeting, and fee drawing,

* any existing agreement about remuneration,

« details of how other professionals, including subcontractors, were chosen, how they were contracted
to be paxd, and what steps have been taken to review their fees,

1 a larger case, particularly if 1t wnvolved trading, considerations about staffing and managing the
assignment and how strategy was set and reviewed,

» details of work undertaken duning the penod,

e any additional value brought to the estate dunng the penod, for which the admimstrator wishes to
claim increased remuneration

Time cost basis

Where any part of the remuneration is or is proposed to be calculated on a time costs basis, reguests for and
reports on remuneration should provide.

= An explanation of the administrator’s time charging policy, clearly stating the unmits of time that have
been used, the grades of staff and rates that have been charged to the assignment, and the policy for
recovenng the cost of support staff There 1s an expectation that time will be recorded 1n unmits of not
greater than 6 minutes
*» A descnption of work carnied out, which might include
- details of work undertaken dunng the penod, related to the table of time spent for the penod,
- an explanation of the grades of staff used to undertake the different tasks carned out and the
reasons why 1t was appropnate for those grades to be used,
- any comments on any figures n the summary of time spent accompanying the request the
adrmnistrator wishes to make
» Tume spent and charge-out summanes, n an appropriate format

It 15 useful to provide time spent and charge-out value information in a tabular form for each of the time
penods reported upon, with work classified {(and sub-divided) in a way relevant to the carcumstances of the
case

The following areas of activity are suggested as a basis for the analysis of time spent:

bof7 Revised 2011




I BDO A Creditors’ Guide to Administrators’ Fees
]

Admimistration and planning
Investigations

Realisation of assets

Trading

Creditors

Any other case-specific matters

The following categones are suggested as a basis for analysis by grade of staff.

Partner

Manager

Other semor professionals
Assistants and support staff

The level of disclosure suggested above will not be appropnate n all cases, and considerations of
proporticnabity will apply

where cumulative time costs are, and are expected to be, less than £10,000 the admmstrator should,
as a mimmum, state the number of hours and average rate per hour and explain any unusual features
of the case,

where cumulative time costs are, or are expected to be, between £10,000 and £50,000, a time and
charge-out summary sumilar to that shown above will usually provide the appropriate level of detail
(subject to the explanation of any unusual features),

where cumulative time costs exceed, or are expected to exceed, £30,000, further and more detailed
analysis or explanaticn will be warranted

Tof?7 Revised 2011




Groundwork Bridgend and Neath Port Talbot - In Administration

In accordance with best practice | provide below details of policies of BDO LLP n respect of fees
and expenses for work n relation to the above insolvency.

The current charge out rates per hour of staff wathin my firm who may be involved 1n working on
the insolvency, follows This in no way implies that staff at all such grades will work on the
case,

GRADE £
Partner1 461
Partner 2 364
Director 319
Semor Manager 271-295
Manager 198-230
Assistant Manager 183
Semor Executive 172
Executive 125-136
Jumor Executive 64-113
Cashier 138
Trainee 63
Support staff/Secretary 61

The rates charged by BDO LLP, 5th Floor, Bndgewater House, Finzels Reach, Counterslip, Bnistol,
BS1 6BX are reviewed in December and July each vear and are adjusted to take account of
inflation and the firm’s overheads.

Time spent on casework 1s recorded directly to the relevant case using a computensed time

recording system and’ tfie nature of the work undertaken 15 récorded at that timeé — Units of time”

can be as small as 3 minutes. BDO LLP records work n respect of nsolvency work under the
following categones--

Pre Appointment

Steps upon Appointment
Planmng and Strategy
General Administration
Asset Realisation/Management
Trading Related Matters
Employee Matters
Creditor Claims
Reporting

Distnbution and Closure
Other Issues

Under each of the above categories the work 15 recorded 1n greater detail 1n sub categones
Please note that the 11 categones provide greater detail than the six categones recommended
by the Recogmised Professional Bodies who are responsible for licensing and monttoring
insolvency practiticners.

Where an officeholder’s remuneration 1s approved on a time cost basis the time invoiced to the
case will be subject to VAT at the prevailing rate.

Where remuneration has been approved on a time costs basis a penodic report will be provided
to any committee appointed by the creditors or in the absence of a committee to the creditors.
The report wall provide a breakdown of the remuneration drawn and will enable the recpients to
see the average rates of such costs.



|IBDO

1) Other Costs

Where expenses are incurred 1n respect of the insolvent estate they will be recharged. Such
expenses can be divided into two categories

2) Category 1

This heading covers expenses where BDO LLP has met a specific cost in respect of the nsolvent
estate where payment has been made to a third party Such expenses rnay include items such as
advertising, couners, travel (by public transport), land registry searches, fees in respect of
sweanng legal documents etc In each case the recharge will be reimbursement of a specific
expense wncurred.

3) Category 2

Insolvency practice additionally provides for the recharge of expenses such as postage,
stationery, photocopying charges, telephone, fax and other electronic communications, which
cannot be economically recorded in respect of each specific case Such expenses, which are
apportioned to cases, must be approved by the creditors 1n accordance with the Insolvency Rules
1986, before they can be drawn, and these are known as category 2 disbursements. The current
policy of BDO LLP 1s to recharge this expense on the basis of a figure based upon the number of
creditors with whom we have to communicate and report dunng the nsolvency. This 1s the
method of calculation that was tistorically pronided under statutory orders for the Official
Recever

In respect of the Administration of Woodpecker Energy Limited we propose to charge £12 50
{plus VAT) for the first year and £6 25 (plus VAT) for each subsequent year, per creditor. This
will cover the disbursement costs of for postage and stationery for all reports and letters,
“together with "all copying charges and teléphone and email Tosts. Creditors will"beé invited to
approve a resolutron to this effect. Dunng the first year the Admimstrators will 1ssue 3 reports
and in successive years 2 reports.

A further disbursement under this heading 1s the cost of travel where staff use either their own
vehicles or company cars 1n travetling connected with the insolvency. In these cases a charge of
45p per mile 1s raised which 1s in line with the Inland Revenue Approved Mileage Rates (median -
less than 10,000 miles per annum) which 1s the amount the firm pays to staff. Where costs are
incurred n respect of mileage, approval will be sought in accordance with the Insolvency Rules
1986 to recover this disbursement.

Where applicable, alt disbursements wll be subject to VAT at the prevailing rate.

BDO LLP

12 December 2014




Appendix 6 - Schedules of administrators’ pre appointment time costs to 5 November 2014
and post appointment time costs from é November 2014 to 5 December 2014
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Rule 2.72 Our Ref 00246812/J6
PROOF OF DEBT

In The High Court of Justice No 8424 of 2014
Chancery Division
Companies Court
Groundwork Bridgend and Neath Port Talbot
- In Administration -

Date of Admmistration 6 November 2014
1a Name of creditor
1b If Company - registered number

2 Address of creditor

3 Total claim including VAT and interest as at the
date of the appointment of admimistratars £
(see overleaf
4 Details of documents by which debt can be
substantiated (please attach copy documents)

5 Amount of any interest included in claim £
6 Is the whole or part of the debt preferential? Yes / No
If so, state amount, and details £

See notes overleaf
7 Particulars of how and when debt incurred

8 Particulars and vatue of any secunty held and the
date 1t was given

9 Details of any reservation of title in respect of
goods to which the debt refer

10  Signature of creditor
or other authorised person

Name 1n BLOCK LETTERS

Creditor’s reference:

11 Position or Relationship with Creditor s eree e e e e e cee e
12 Address (if person signing 15 not the Creditor)



For Use of Admimistrator Only
13 Admitted to vote for £
Date

Joint Admimistrator

14  Admitted preferentiatly Admitted non-preferentially
for £ for £
Date Date
Joint Admimstrator Joint Admanistrator

Guidance Notes re Preferential Debts:
The categones of preferential debts under S 386(1) of the Insoclvency Act 1986 are as follows:
- pension scheme contributions
- remuneration etc of employees

- Levies on Coal & Steel Productions.

VAT Bad Debt Rehef

The provisions of the Finance Act, 1990, came nto effect on 26 July, 1990, and introduced
changes in the way that VAT on Bad Debts 15 recovered

Your claim overteaf must be quoted inclusive of VAT. You may claim relief on your VAT return
when the debt 1s at least six months old and has been wintten off. Any dividend you receive 1n
respect of this claim will include payment 1n respect of the VAT element of your debt and you
will be responsible for declanng such VAT to HM Revenue & Customs




Questionnaire Re: Groundwork Bridgend and Neath Port Talbot - In Administration

Creditor's name.,

Address:
Estimated claim: £
What was the authonsed Credit himit?- £

Was any secunty, guarantee or assurance given
to you n respect of ongoing trade?

When did you first encounter delays in
obtaimng payment of your account, and do you
have any evidence?,

Please provide details of any legal proceedings
you took to recover your debts-

Please supply details of any cheques which
were not honoured, including amounts and
dates:

If there 1s any other information you wish to supply, or 1ssues you consider should be reviewed,
please provide bnef details on the reverse of this form,

Date

Signature/ Authentication:

Name-

Position:

Please return the completed form to BDO LLP, 5" Floor, Bridgewater House, Finzels Reach,
Countershp, Bnistol, BS1 6BX




Form 2.21B

Rule 2.37

{(a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered

office of the company

{c) Insert amount of
claim

(d) Insert full name(s)
and
address{es) of creditors

concurnng with the
request (if any) and ther
claims n the
admimstration if the

requesting creditor’s
clam

1s below the required 10%

(&) Insert details of the
purpose of the meeting

Appendix 9

Creditor’s request for a meeting

Name of Company

Groundwork Bndgend and Neath Port Talbot

Company number

02388397

In the

Birmingham District Registry
{full name of court)

Court case number
8424 of 2014

I(a)

request a meeting of the creditors of (b)
Groundwork Bridgend and Neath Port Talbot

Brndgewater House
Finzels Reach
Counterslip

Bristol

BS1 6BX

My claim in the adrmmstration 1s (¢}

(d)

concur with the above request, and | attach copies of ther wntten confirmation of

concurrence

The purpose of the meeting is (e)

Signed

Dated




Rule 2,29 Form 2.14B

Statement of affairs
Name of Company Company number
Groundwork Bridgend and Neath Port Talbot 02388397
Inthe Court case number
High Court of Justice, Chancery Division,
Birmingham District Registry 8424 of 2014

[full aame of court]

(o) Insert pamo and addeessof  Sgaternent of affairs of (5) _Groundwork Bridgend and Neath Port Talbot whose registered office is

wgiseedoficoof B¢ G ated at The Enginie House, Parc Tondu, Maesteg Road, Bridgend, Mid Glamorgan, CF32 9TF

®Iusedste  QOn the (1).6 November 2014, the date that the company entered administration.

Staternent of Truth

T believe that the facts stated in this statement of affairs are a full, true and complete statement of the
affairs of the above named company as at (¢)_6 November 2014 the date that the company entered

administration,
Full name 64 1AN 4?_ Add:)
Signed

Dated 9"!”!}2)3#-




A —~Summary of Assets

Assets

Assets subject to fixed charge:

Entorg_ Hooe / Enviitonn ENT CaUTRE

Awwm' Dve. o S arcLayd BaW Pl

Assets subject to floating charge:
Qs op AnATS, frrTvaas e Fimriame,

JlanrT + BowrriteT Morop  Vausee?

Uncharged assets:
/( Zoevcrt_ Cxprrie. , St 2T Y

s p MTAGLL.  BurnnDInG™

Estimated total assets available for preferential creditors

Book Estimated to

Value Realise
£ £

doa L, [M) boeok (E:‘l‘)

[’l‘&f'ﬂ) ( rh 5Y L\)

—

(150 s
25k [co ’D Lo \,

ysi. (& \-\‘

2L0

Signature M “MI)
-

pate_ 41 [/
'I




Al — Summary of Liabhilities

Bstimated
to realise
£
Estimated total assefs available for preferential
Creditors (carried from page A) £} Zeo L\
Liabilities AM_‘M.‘J { YA éﬂ” f/u_\ 2 ! 1ol
Preferential creditors:- vufap Heuvay (gaT) ~ Lok 5 {’k
w0 Pgoxoe (oat (aﬂ) =L £\ .
Estimated deficiency/surplus as regards preferential creditors "'?"““ £l sk
LW
£
Estimated prescribed part of net praperty where applicable (to carry forward) MA
Estimated total assets available for floating charge holders £ ' (l"-g k
£
Debts secured by floating charges
y g charg I N
Estimated deficiency/surplus of assets after floating charges £l L§5 N
£
Estimated prescribed part of net property where applicable (brought down) A
N
Total assets available to unsecured creditors £t 115‘7\
£
Unsecured non-preferential claims (excluding any shortfalls to floating charge
holders) Aepunoascy + voTe (BT 32\
) AL ceeomts (Pan. ATMID\ £2oN\% 24l K
. N Gt)
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall to floating charge holders) £
Shortfall to floating charge holders (brought down)
Estimnted deficiency/surplus as regards ereditors
£
Issued and called up capital
£

Estimated total deficiency/surplus as regards members

Y%k

Date ]"_/”/“‘f

Signature M j\Mﬂ
-
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