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Dimctws’ report 7 ,
| for the year ended 31 December 1992 :
mdimﬂxmwmpmmmmwmmwmmm 3
ended 31 1992 g
Principal activity
#
The principai activity of the compeny is thet of providimg cable tolavision in the ;
Derbyshire area. i

Review of business

The mulufortheywmsetuutonpms The company commsnced cabile
cransmmission in October 1991, Wark is progressing with the instaliation of cable and

equipment.
Change of name

On 24 1992 the company cheanged its name to Derby Ceblevision Lisndted and
on 6 July 1993 to NYNEX CableComms Derby Limited.

Change of ownership

i
i
|
i
i
i
!
| ' l The compeny parent, Derby Cablevision Holding Compeny Limfted, were
'} p&m%mmswwmmeewc@mem
| Changes in fixed assets
i
i
i
!
i
i
i

‘The movements in fixed assets during the ysar are set out in notes 8 9 w the

financiel statements.

Directors

The directors of the compeny at 31 Deocsmber 1992 were as follows:

D N Sherwood A

L J Woods 3

HWY Sze

T M Cleary and F E Miller resigned as directors au 26 February 1952 uad 4 JFums 3

1992 respectively. 4
A
&

DN SheMwawmmngmﬂMIMaﬂﬁlem
appointed a director on 12 June 1992. _




NYNEX CableComms Derby Limited s

DNSberwoad,LJ WWHWYS%M@M@@;@W@WMMMW
prioc 1o the sale of the company. On that date the diree
duly appointed.

Directors’ interests in shares of the company

According to the register kapt under section 325 of the Companies Act 1985, no
Wmhﬁmybmaﬁdﬂmmawtmmemwfﬂhemmymwm
compeny during the year. As permitied by statutory instrumant, demafls of
shareholdings in overseas companies are not disclossd.

Aunditors

A resolution to reappoint the auditors, Coopers & Lybrand, will be proposed at the
annual general meeting,

By order of the board

2o

G J McLeas

Serretary
6 October 1993




Report of the auditors to the members
NYNEX. CableComms Derby Limited

Ve have audited the financisl stetements on pages 5 to 12 i accordence with
Auditing Standards.
In our opinion the financial statements give & true and fair view of the state aof the

company’s affairs at 31 Decomber 1992 and of its loss for the year than ended and
have been properly prepared in accordance with the Companies Act 1985,

Corpons &L-a&‘amd
Coopers & Lybrand
Chartered Accountants and Reglstered Auditors

Msanchester
6 October 1993

p:
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Profit and loss account 3
for the year ended 31 December 1992

£

=

Tarnover . 270,682 )
Cost of saies {166,989 G, 711)

Gross profit/(loss) 103, 663 £7) ’l ; .
Other operating expenses 2 (1,427,722) (419, 9%

996)
Operating loss (1,324,089)  (430,367)
Investwent facome ] 27,575 8, @9

Loes su srdinary activities before tsxution 6 (1,256,484) {411 ,668)
Taxation 7 - -

Lees for the linancie Yoar @,2?&4@ u@li,sﬁ)

Seasoment of dofeit s
Deficit at 1 Japuary 1992 (L1, 668) - N
Loss for the financial year §L,296,484) (411,668) K

Deficit at 31 Decsmber 1992 @,708,152) @11,668)

b == - ~———

I
|




NYNEX CableComms Derby Limited ¢

Balance sheet
at 31 December 1992

£ 2

I :::
m e ® m’m'iwl lfm-&m , 4

ez o
4,418,008 2,048,207 4

Current nsvots 1
Debtors 10 158,823 255, 194 b
Cash st bank apd in hand 168,300 867,057 ;

7,,*:'7;:__7,. — = ‘q .1

Cradbiors: amounts fliing dus within one year 11 6,448,282 3,062, 204

Net current Habilities (65121, 159) (2,455,918} 2
Totx] assets fess current liabilitles (1,708, 1&0) {4l 666)
——— i E

Capital and reserves ﬂ:”

d

Calisd up shers capital 18 ) , 1
Frofit and loes account ﬂs?w&;l&ﬂ ‘(rgﬂl-n-alm‘ ;;,:
-

The financial statements on pages 5 to 12 were approved by the board of diecters on
6 October 1993 and were signed on its behalf by:

C;W }n«aﬁ»

G J McLean
Director
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Notes to the financial statements
for the year ended 31 December 1992

1 Principal accounting policies

The financial statements have been prepared | Fane
Accounting Standerds in the United Kingdom, Ammmmy@fﬁmmhmmm
accounting policies, which have been applied comsistently, is sot ont t

Basis of accounting
The financial statements have been prepared under the historical cost comvemtfon.
Intangible fixed assets

Intangible fixed assets comprise start-up and franchise costs. Start-up casts are to be
amortised evenly over & period of three yoars from the time the cable system becomes
operational. Franchise costs ars to be amortised svenly over the perfod from the timas
the cable system becomes operationsl to the end of the life of the franchise
(15 years maximum),

Thngible fixed assets

The cost of tangible fixed assets is thedr purchase cost, together with any ir._.dental
costs of acquisition. The cost of work In progress includes staff costs relating to thoss
employees directly employed in the devalopment and eonstruction of the cable
network.

Depreciation is calculated so as to write off the cost of tangible fixed assets, loss thedr
estimated residual values, on a straight line basis ovar the expected useful scenomic
lives of the assets concerned. The principal annual rates used for this purpose are:

Plant and equiptiient

Non-clectronic element 40 yedts
Electronic slement 7 years
Motor vehicles 3 yours
Office equipment, fhxtures and flidngs 5 yoats

Plant and equipment is depreciated from the time that each section of the network
becomes operational.

Turnover

Turnover, which excludes value added tax, ropresents the imvoiced value of cubls
transmissions supplied in the United Kingdon.

Deferred taxation

Tax deferred or accelerated in accounted for in respact of &l matsrial dening
differences to the extent that it is pmbuhk thet & mmm W ‘ X
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Operating leases
Costs in respect of operating leases sre charged on 3 straight lns besls over s lonss

tenz.

2 'her operating expenses
1992 1998
£ 4
Administrative expenses 339,768 367,260
Distribution costs 1,037,959 52,786

1,427,723 419,096

L]

The company operates as part of a group of Cablevision eompanies for which esniusl
costs are shared. The company’s shasm of these costs durlig the year fafm@m{m it@
£497,893 (1991: £441,227), 318,604 (1991: £193, 831) has been climnged 1o this profle
und loss account as part of admimsmﬁve Expenses, £Il7’9 289 (1991: £37,696) lfmsibe@m
capitalised as part of the production cost of plant and equipment amd £N1l

(1991: £209,700) hes been capitalised as part of starbup costs.

a Directors’ emoluiments

No emoluments were paid by the company t0 any director during the year
(1991: £Nil).

4 Employee information

The average weekly number of persons (excluding non-exscutive directors) empluyed
during the year was:

By department
Administeation
Sales and marketing
Engineering

Stalf cost (for the above pearscns)
Wages snd salarics

Social security cosis

Less: amounts capitalised




} NYNEX CableComms Derby Limiisd ’
' 5 Investment Income *
' % ] if
4 Z ¥
*"
' Interess recehable 2,995 8,400 g
|w’7 AR &' i {“1‘ '
| l 6 Loss on erdinary activities before taxation %
‘ 92 1991 *
. £ £ :
Loss on ordinary acthvities bofore taeatian Is stated after changlng 23
‘ Depracistion chargs for the year N
l Tutangible fixed assots 174,309 LEP ] N
Tanglbls fixed assots 207,109 2,188 F
Operating lesse rantals < land and budidings 38,858 9676 1
l Apdttors’ remuneration 5,600 4,000
! Loss on disposal of fived atsats 4,308 -
L
| 7 Taxation
. ' No corporation tax has been chargad as the company has made a loss for the Sannelsl r
| year. The company hes sccumulated eorporation tix losees to camy forwasd of b
, l approxchmately £2, 500, 600,
| 8 Intangible fixed assets ‘
' Franchise Statt-up Towal
cosls costs
1 . £ £ £ i
At 1 January 1992 and 31 December 1992 212,430 475,440 687,879
At 1 January 1992
' Charge for year
At 31 Docesnbor 1992
. Neat book value
At 31 Decesnber 1992
' Net book value
At 31 December 1991
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9 Tangible fixed assots

£ £ £ £ £
Cost
At 1 January 1992 755,384 403, 605 95,849 181,693 1,436,581
Additions 587,132 2,048,751 68,383 45,308 2,749,8M
Disposals - . (16, 100) - (16, 100)
Transfers 2,302,062 -~ (2,302,062) 12,995 2,105 15,100

At 31 Decowber 1992 3,644,578 150,294 161,127 229,106 4,185,108

Deprecintion
At ] January 1992 17,892 - 7,292 6,969 32,158
Charge for year 147,287 . 27,962 31,860 207,109
Disposals - - 2,742) - @, 742)
Translers - - 4,765 371 5,136
At 31 Docember 1992 165,179 - 37,277 39,200 241,656
Net book value
Az 31 Decomber 1992 3,479,39’9 150,294 123,850 1‘189,906 3)}9431“9
Net book value
A1 31 December 1991 737,492 403,605 88,557
S b —

10  Debtors

1992 1991

£ 4

Amounts falling due within one year
‘itade debtors 93,951 8,621
Amount owed by imimedisic parent underiaking . .
Amounis owed by other fellow subsidiary undertakings in the
Pacific Telesls Group of companies - 123,019
Otber debtors 53,402 122,62
Prepeyments and accrued {ncome 5,4 2]

U

g

i
f:
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11 Creditorss amounts falling due within one year
1o 109
4 £
Bank Joans and overdraft 59,748 m,m
Amount owed K tmmediate parant underaking 5,988, 719 Mmm
Amoums owed 1o other fullow suhefdiary vadeitakings in the
Pacific "Rlesis Group of companies 120,322 1,167,868
Other taation and soclal seourity . 16,082 4,250
Other croditors 28,836 .
Accrusls and deferred incoms (Including inter-group) 259,204 104,914
12 Provistons for liabilities and chiarges
Deferred taxation
Amount provided Total potentisl
liabiltty
1992 1991 1992 1951
g P L £
Tax effect of timing differcnces
because oft
Acceleratod capital allowances 366,848 32,081 366,848 32,081
13  Called up share capital
1992 1991
. £
Authoctaod
20,000,000 preference shares of £1 each 20,009,000 20,000,000
1,000 ordinary shares of £1 sach 1,0&9 Zl,'m
ze,m DGD 2@,@@& m
k- - ] L _ ]
Allotied, caliad up and fully paid
2 (1991: 2) ordinary shares of £1 each 2 2
L m.&umﬁmf&dﬂm ot

Ees Ll

[ Y SO P R
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L

14 Financial commitments

At 31 Decernber 1992 the company had ennual commad
operating lexses a3 foltows:

Land and bulldings
1992 1991

15 Capital commitments

At 31 December 1992, the company had expenditure committed but not provided for
of £21,000 (1991: £403,307) to construct 3 miles (1991: 18.2) of cable netwark.

16 Ultimate parent company

Until 19 March 1993 the company was part of the Pacific Telesls Gronp of companies.
On that date the company was acquired by NYNEX (UK) Telephons & Cabls TV
Holding Company Limited.

The directors regard NYNEX Corporation, & company ma»ame@ in the
United States of America as the company’s uldmate parent company. Copies m,f ﬂha
ultimate parent company’s consolidated financiat statements may be abtained f

Investor Relations, NYNEX Corporation, 355 Madison Avenue, New York, N'Y 1@@1’7.




