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Registration of a Charge

Company name: STERLING PRESS LIMITED
Company number: 02386753

XABMYUFU

Received for Electronic Filing: 01/06/2015

Details of Charge

Date of creation:  29/056/2015
Charge code: 0238 6753 0019
Persons entitled: FIVE ARROWS BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FIVE ARROWS BUSINESS FINANCE PLC

Electronically filed document for Company Number: 02386753 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2386753

Charge code: 0238 6753 0019

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th May 2015 and created by STERLING PRESS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st June 2015 .

Given at Companies House, Cardiff on 2nd June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Five Arrows Business Finance Pic

Company Reg. No 1487411

Registersd Gifice: Bulinglon House, Bollelgh Grange
Office Campus, Grange Drive,

Southampion, SGA0 2AF

BB ROTHSCHILD

Five Arrows Business Finonoe

AGREEMENT No.{)!ﬁGQBQlFBF!HP_

SCHEDULE (which forms part of this Deed of Supplemental Chatlel Morigage)

PARTICULARS OF COMPANY

Compzany Mame
{"the Company”} STERLING PRESS LIMITED

" Company Reg. No
(I23BE753

Full names of Direciors
STEVEN DAVID PIZZEY
JOHN FREDERICK PIEZEY

Address of Company
KETTERING YENTURE PARK
HETTERING
MORTHAMPTOMNSHIRE

Siting address for the Assets (:f differant)

Paost Code; WNN1% 6XU Telephone: 0870 B84 2100

Post Code Telephone

| PARTICULARS OF GOODS: | Registation | Chasss
‘Please dascribe in full rumet urmber

Type/Made! Serial Number /Engine Date of
Mumbear manufaciure!
first
ragistration

HEIDELBERG TEN COLOUR OFFBET
LITHO PRESS

XL 105-10P FS000927 4 2008

SIGNATURES

WITHNESS TO THE COMPANY'S SIGNATURE

Signature ﬂ ”/;‘ e

Name
 WNieo Svmmsmns
Address Wr ﬁ&{hu; ) égu- i8S A-’.,,q‘w(.‘k fu
Tur, Ceaign Consou '{7“’ N

TG e

Qecupation FRESE R T ATV

DATE

sARan  Kens - _

To: Five Arrows Business Finance Ple:

We confirm we have read and undersiood the Terms of the Deed set
aulf below and before we signed this Deed of Supplemeantal Chatte!

Martgage, all the detalls requiring completion ware ﬂumpieted to our
satisfaction.

EXECUTED and DELIVERED as 2 DEED on Q,% % ?%} 4
by The Cornpany 5 SR
acling by its autharised officers:

_ Direcior

_ Corapany Sscretary/Director

Diraclor's full name in lock capitals:
STEVEN DAVID PIZZEY R

irector's/Secretary's full name in biock cap!tais
JOHN FREDERICK PIZZEY

The Signatories warrant thal they have authority to bing the Company
o this Daed.

There must be bwyo signatures: gither two direciors of one dirsctor
and the company secrefary,




CERTIFICATE OF RESOLUTIONS OF THE BOARD OF IRECTORS OF THE COMPANY

o oy
Minutes of 2 meeling of ike Direclons properly convenad angd RElg on e e 480 e POAE

# wias reportad i the méeting that

{1} A gquonam of direcions was present and the meeling had been properly convened

{& it is proposed thal Five Arrows Business Finence pic (‘FABF '} will purchase centain goods (as detalled in the atlached supplemental chatte! morlgage document “tha
Goods') from the Company and that the Company and FARF will then enter inic a lease purchase agreemant in order for Be Soors 10 be hred back Jo the
Company. These proposed arrangements are referred 1o a3 “the Transaclion” in these minules. The form of the proposed igase purchase agreemen! was then
produted i the mesting {'ihe Lease Purchese Agreement).

{3 iLis a condition of the Transaction that the Company enlers inlo 8 supplemantat chaliel morigage in order for FABF o recaive 2 first ranking mortgage nver any
Goods where e @il 1o vesl absolulely and elfgctively in FABF for any reason (the “Nonesting Go00e™) and oertain assels and rights relsted in the Goods and
any Non-Vesting Goods (logether wilh the NonVesting Goods, "he Asssis™. The form of the proposed supplemental chattel morgage was produced © the
maeling {the Svpplemendal Chattel Morigage™). I was noted thal the Supplemental Chalte! Morlgage will be as securdy for all monies and Hablities now and from
timie 1o fime in e fulure owing io FARF.

Each direclor confirmed thal be or she has no imgest v 2oy of the mallers coversd above and in the proposad resolutions which Is required fo be disclosed 1or he
purputes of the Ardicles of Assooation of the Company or any other reason olher Man by vinue of having granted any guaraniee of indemnily to FABF in respect of the
obiigations of the Compeny 1o FABF o being @ director o shareholder in any company which has ghen any such guaranies or indennily - which interests wars thihy
particulanised and declared,

T WAS THEN RESOLVED

1, That the Company shatl enbe info the Trensaction with FABF and mongage its right, tlie and nlerest in the Assais (F any) 1o FABFE as secunily under the lerms of
the: Bupplemenia! Thallel Morigage in e form produced o the mesting or with such amendments as any officer may approve.

z That the Company should execute and defiver 1o FABF the Lease Purchase Agreement under hand and the Supplernental Chatlel Morigags s a desd gach & the
form produced to the meeling or with such amendrments as any officer msy approve.

<8 That any officer from fime 1o time of the Company be imevocably authorised lo negotiste and commil the Company 10 any varialion of the terms of the Lesse
Purchase Agreement and the Supplemental Chalte! Monigane, and o sxenute under hond on behall of the Company sny varalion of the fevns of the Lease
Furchase Agreament.

4. Triat the entry of the Transadlion, the Lease Purchase Agiesmand and the Supplemental Chatiel Mortgage 8 in the commercial imenssts of the Company and within

the objects of the Company as stafed in its Memorandum of Asscoistion, and thal the granting of the seturly and olhar righis undsr the Supplemental Chatiel
horigage will be for the benehil of the Cornpany and #s businesses.

5. Thal the Company is solvent and hat the Transaclion will nol resull in the Company being unable to pay iis debls within the meaning of ssclion 123 of e
inschvancy Act 1986,
B, That tha Company Secretery file fhe necessary forms at Companies House 2nd upoate the Company's charnes recister,

T FIVE ARROWSE BUSINESE FINANCE PO

WE CERTIEY ihat theahive is 8 Wue copy of the Resohiion-of the Board of Ditgciers of e Company; and thatthe deed al supplementalk chitiel mosgege stlached i this
ogrilficala is irf he form of fhe doed prasented i and-approved by the mesting; thetibe obligations in the Supglamanial Chatlel Mongans and Leass Purchass Agfsament
Wil B Binding vpon the Company, 1t i Supplemadtal Chattel Morlgage ws dated on the samme dale on whith ihey wene gigned; thal e Meimordniim and Rdivies of
-Association of e Gompany In force gl-such dale snd other partioiiens of the-Sompany and s dhocions and sebrtary ae e filed ut e Regisky of Compeniss oy e
date whith I 30 days before the date nb ihis. centificat and wif not change duting he S0/ days aiter e daty of tis certfiate; snd (56t the Compeny Fas A gt aiy
sharge of sradlar which wag Wt rbgistered 5t the Companies Registry within 30 days prior lesuch daiz-and will ngl doseduriag e 30 daye alterile dans m-gﬁs_,- @,ﬁ@m&:

SHRIE s ; :

Posthion in riation ko the Dempany. MREETOE
. ;} ? [ »-
B ... b

TERME OF THE SUPPLEMEMTAL CHATTEL MORTGAGE

Hameof Signatary.

THIS DEED of SUPPLEMENTAL CHATTEL MORTEAGE i made on the dale security and where the legal lile lo the shares or ownership interesis 5o
Hhdvwrn in the scheduls above securen ae registered in e name of the sscured pardy o s nomines
BETWEEN: pursyant o such securily, and
(1} the Company ©  the company descibed a5 the Company in the Transaction has the meaning given in the altached minules,
Schedide; and 2. Agreement by fhe Company o pay FARF
{2y FARF o FIYE ARROWS BUBINESS FINANGE PLC {regisiered The Company covenands that § will pay o FABF on demand and without
w England & Wales with company number 1487411) of deduciion o set OFf all monies now or from fme (o $me dus, owing or inoured
Burlinglon House, Botleigh Grange Office Campus, &y the Company fo FABF including {bul nol limiled o) under or pursuant to
Grange Drive, Hedge End, Soulhamplon, B030 28F {he Lease Purchase Agresrment or in respect of the Transaction andg all ather
1. Definitions memies and liabilities covananted 1o be paid under this Deed or arising under
In this Deed the following ferms nave he meonings respectively given to any other finance agresment of any kind enlered imo belween FABF and the
theny, Company and whether Owing as principal or 88 surely, whether alone or
the Aszets means the plant, machingry, equipmeni, vehicles or olher asesls joinily andior severally, whether present or future, whether monatary or non-
desoiibad in the Schedule and inclides any and each of them whera thare manelary, actual or sonfingent and fquidaied or unliquidated.
are Mo Ran ong 3. Becurlty
Associate means: any guaraniey indemsifien or other surely in respect of the 31 Az securnily for the Secured Obligations, the Company with full tile gusranies
Company of fis liabiliies, or a hodding company, subsidiary, o subsigiary of 8 ssigng absolulaly 10 FABF by way of securily all of its fght, e and interest
holding company; of an assosislo as defined by section 435 of the nscivency in the Non-vesling Asssts ingelher with the benefil of (and all rights to
Ak 1988, and in the case of FABF, anw person connecied or assoriated © demand snd cepeive =it monies whatsoever payable wnder) afl existing
FABF and which FABF may from time 10 time norminale a5 being an Associale guarantess, wamanties, and servicing and manensnce agreements and
of FABF for the purposes of this Oeed {ncluding, withoul fimitation, and intellaciual propesty righls ficensed to or to which it s eniilied relating 1o the
withoul any requirement for prior noiificaton, any present or fulume holding Aszeis.
CompRNY of Subsidiary of FABF {and any subsidiary of any such holding 3.2 Upon FABF being satsfisd that all of the Secred Oblinations have Beon
cormpany} 5% such lerms are defingd abova); unconditionally and irrevecably paid and discharged In full, B will, at the
Businers Day means any day olher than s Saturday, Sunday of Englizh Bank ragues! of the Carpany and on payment of 2 redemgtion sdministration fee
Holiday, of £100, reassign o the Company the NonVesling Assels and the ol
Charged Property means the Non-Vesting Assels and other dghis ang assets and rights referred o in clause 3.4
interests morigaged of charged fo FABF pursuant 1o the leuns of this Deed 33 As furiher securily for the Senwed Obligalions, the Company with full e
ang inttudes any part of them; guamgntee charges in favour of FABF by way of fived squitaiie charge:
holding company means, in relation io a company of corporation, any other 333 all NonYesting Assels which are not owned by sither FABF of the
company of corpoTation in respect of which { is & sebsidiary; Company on the dale of {his Deed and whish the Company
Leage Purchase Agreement maans the lease puichase agreement anmared into subasquently acguires;
on or about the dale of ihis Deed in respeadt of the Assets; 332 gl iuee guaraniees, waorranlies and semvicing and mahitenance
Marn-Yesting Assets means all or any of the Assals which are fo be or have agresrae s o which § becomes enlitad in relalion 1o the Assels: and
purporiadly been $0d by the Company 1o FABF and whare, for whilever reason, 323 ihe benelt of all insurances relating to the Assets fincluding 2l ciaims
ttle 1o the Assel of Assels corcemes Tails {or s held 0 have lalisl o vest and relurns of premiumy and all proceads paid or payable thersunder.
absohdely and eflecihely in FARF, 4. Covenanis by the Company
Reneiver Means @ IeCeiver or 1eceivers appoirded under this Deed: and The Company covanants with FARF as follows:
Becured Obligations means afl of the monles. obligations and ligkiitizs ofthe 41 To comply in respect of the Non-Vesting Assels with 2l of the covenans,
Cempany descibed In clause 2 of anising under any of the other clausss of undertskings and indsmnities 58l oul in the Lesss Purchase Agreement as if
this Desd, repeated, mutatis mutandis, in his clause 4.1
subsiviary means & subsidiary undentaking within the meaning of sention 4.2 Nolio grant {or peroll o be oreated) any furiher mongage, charge, phedge,
1182 of the Lompanies Act 2006 which lor this purpases shall be Yeated as assignment of encumbrance OF of over the Charged Propany nciuding any
including any person e Shares of ewnirship inferests In which are subjedt o charge of land on which the Non-Vesting Azsels may be situalel other than in
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4.3

44

46

5.2

8.3

61

62

favouy of FARF, or 10 soll, el hirg, perl wilh pozsession of or dlherwise
dispose of the Mon-Vasling Assets of any inlerest in them or 10 attempl 1o do
any of such things or to do or omit o do anyihing which could In any way
prejudica the secunily of FARF under this Deed in each and gvery cese
vathout having firsl oblained the express writien consani of FAGBT;

Wot wathou!t the pror wiillen consent of FABF) o permil the Non-vesting
Agsels o become affixed o, or othensise connecled with, any land or building
50 thai the Hon-Vesling Assels will becoms a fixture  AS betwesn FABF and
the Company the Non-Vesling Assets will emain personat movesble
properly;

To atiain from any fandiosg of the premises &l which e Non-Vesting Assels
may from lime to tme be silusted on anyibing other than a temporary basis a
wakver 1 3 fonm soceptable o FABF o if 1 iz not praclica), in FABFs
opindon, 1o abdaln 2 ol walver from the landinrd, 1o give the landiord of
such premises nolice of he secwily Sreated by s Desd i oa form
anceplabls o FARE,

To pay snd discharge as they foll dup all debis, liabilies and damages
whatsoever which have given of may give dse 10 fens on o7 claims
enforoeable ageinst the Mon-Vesting Asseis whether in distrzss o otherwise
and In the event of e detanlion of he Non-Yesting Assels in the exeicise of
purponted exarcise of any such lien o claim, o procure the release of the
same Trom such delontion immediztely upon recelving notice of L i the
Company tails 10 comply with this covenant ihen FARF may do 30 at e
axpense of the Company which shall form part of the Secured Giligations

To confirm the Wcalion of he Non-Vesling Assels upon boing requastad ©
do st by FABF and, in any event, not io permil the Non-Vasling Asaels 1o be
{akan oulside of Greal Britain.

Defauly by the Company re repair and insurancs

if at any me the Company shall rnol keep the Non-Westing &ssels in such
state of mepalr 3% spocified in the Lesse Pumhsse Agreemerd {and 83
Inorpoeatan by referencs by clause 4.1 of this Desd), FABF may, (bul wilhou!
being under any gbiigation 1o do so), put of keep the Non-Vesting Assels in
repair {with power 1 entar onlo any premises ol which the Assels are lncaled
for Wat purpose).

i &l any time the Company does nol effect or keap up such intwanses as
speoifiad in the Lease Purchase Agresment or produce a copy of the policy
ang gvidence of premiums having boen paid up 19 daig on damand then
FABF may (bt without being ender any obligation 10 90 50} inswe and kaep
the Mon-Yesting Assels insured in any sum which FABF may think expediens,
witich amouni will bo immediately payabls by the Company o FPABF and will
o pan of the Secured Oiligations

I the Company shall have failed {o delivar on demand as specified above the
policy of pulicies or turent premium eceipt in espact of the Non-Vesting
Asgsgts, FARF shall be antitled to 2ssume that the Company hag made gefpul
i insuring them in accordancs with the reguirements of ihis Deed

Fower of sala and exelusion of Law of Property At provisions

The power of sale and other powers conferred by seciion 3109 of the Law of
Froperly Ao 1625, as varied of extendsd by this Deed, sach arise on the dale
of this Deed and shall be immedialely exercisabie al any time afler a ndlice
demanding payment of andfor discharge and/or provision for any monies
seourgd by 1his Degd shall have been servad by FABF on the Company or 3
Hessiver has hasn apponicd unger this Deed.

Saction 103 of the Law of Properly Acl 1925 shall not apply to this Dead and
any sale may be made on such terms as FABF or any Racelves may think it
Miithes shall the resticlion on the fight of consolidation in Seclion 83 of the
Law of Property A0 1925 apody 1o this Desd.

Appointment of recsiver and enforoement

At any time gller FABF shell have demanded pavment of eny money or
fabiity secwed by this Desd FABF may in wiling sppoinl sny person or
persons {0 be a Receiver {with powsr i aulhorise any joint Receiver 0
2XETCIsS any power independently of any other juint Receiver) and may
ramove any Recelsr and appoint ancther of olhars in his or thelr place.
Foliowing such demand (wheiher o ndl a Recelver hss been appointed)
FAEBF and any Receiver shall have the ilowing powers without by reasen of
thal hecoming Hahie a3 2 MoNgagee in possession

7.1 To izke possession of, ooflect and get in the Charged Propery and
for $hat purpose 1o fake any procesdings in the name of the Company
of  oierwise as may sesm  expedienl, o collect recover
compraming, seille and give & aood Jdischargs 107 the sums pavable
in respecl of e Charged Property and any claims pulstanding or
afsing In respect of the Charged Property and bo fnstitule such
proceedings &8 FABF or the Receiver may {hink fit;

To carry Oh Manage of CORCWT N CEMYing on and managing the
pusmess of the Company of any parl of & in so far as the same
relates o the Charged Properdy, 1o perform any obligation of e
Company relaling 10 such mafiers, o exercise all nghie, dulies ang
powars of the Company in connection with the Chargad Properiy, 1o
ingtitute ang defend legal procsedings, 1o give and receive notices, o
raise or borrow any money ihat may be requined upon the secunily of
the whole of any parl of the Chargad Froperty;

Without the reslittions fmposed by section 103 of the Law of
Propery Act 1925, 10 sell 0r concur in selling, axchangs, lease, birg,
charter, Lvence, call in, collect and conver! inte money or Slhenwise
dispuse of the Charged Propedy on guch ferms a8 FABFE of any
Receivar may think B and o use the same for any purpose Lhat
FARF or the Receiver may think it

To make sny avangament or compromise which FADF of any
Receivar shafl think sxpadient;

To appoint managers, agants, officers, employess, and workmen for
any of e purposes described in this clause 7 1 or o guard or protent
ihe Mon-Vesting Assets al such salaries and for such perinds as
FABF or any Receiver may determing,

To sover and el the Non-vesling Assels separaiely from any
property to wiich they may De annexed;

Te do all such other acts and things a8 may be considersd 10 be
intidontal or conduGive lo any of the mallers or powers descaibed in

718

717

Five Arrows Businass Financs
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7.2

73

7.4

7B

78

77
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this clause 7 1 and which any Recsiver lawliily may or can do as
agent for the Company or which FABF lawlully may or can do ag
maorgages;

7.1.8  Inihe case of 3 Raceiver o do anything or exgroiee any power which
FAEF could d0 oF exercise a8 mongages; and
7.1 To exscise sl powers in ralation to the Charged Property which are

of would be exercisable by an adminisirative receiver ang which ara
sed out in Schedule 1 {0 the insclvency Acl 1988 fwihether or nof the
Faeceiver s an adminisirative recaiver of could as a malier of law be
appuinted as one) and withoud being reglicled in any way by any of
the other provisions of this ause 7 1
&l monies received by FABF o by any Recsiver shalf be appited firsily in
waymnent of he Raceivar's remunersiion end the costs of realisation (inciuding
all costs incurred direslly or incidenially in the sxergise of the powors
cordgrred by this Deed, secondly @ pavment of all sums GF any) payable oy
stalule in prefarence to sume secured by this Deed), thirdly in o lowards
paymen of all or any of the matlers referrad i in paragraphs 4 - () of sub-
section 108(8) Law of Properly Ant 1925 a8 the Receiver in his abzoluie
disoretion shall decide and fouribly in Or Wwards catisfantion of the Secured
Obligations. Sul-sectkon 10948} of the Law of Properly Act 1925 s olbervise
axciuded.
Any Recelver shall be deemed {o be he agont or agents of the Sompany and
e Company shall be solely responsible for bis of thelr acls or defaulls and
for his o their remunesation, which FABF may from fime @ fime i without
being subjec 1o e resinclions set oul In seclion 108 ol the Law of Property
Apt 1925, Such agency shall continue until the Company shall go into
figuidation snd therealer any Recelvar shall act as principal and nod a8 the
agent of the Company.
Neither FARF nor any Recelver shall be under any obligation 1 do ampthing
io enforce ihe obligaions of any person, and shall not be liable o the
Company for any iogs or demage caused by omission so o do,
i any Receiver shall in the exerclse of his powers suthorities and discretions
conform 1o the directions and regulations from time to time given and made by
FARF then FABF shall nol be responsibie 1or aay loss occasioned a8 8 regull
FARF and any Beoeiver may delegate (either generally or specifically) by
pewer of aliormey of in any olher mamner any rghi, powar, aulhoily or
discretion conferred on i by this Deed. Meilher FADRF nor any Recelver will be
ins any way lable direclly of responsiie 1o the Companry for any Joss or Hability
arightg from ary acl, omission or misconduct of any such gelogale.
Mo purchaser, monigagee or ofher person dealing with FABF or any Receiver
shall be concerned o anguine whether any Dower sxercised or purporied o
be exercized by I or him has becume ezercisable or whelher any monay &
due on ihe secuily of this Desd or as o ihe propriely or regulanity of any sake
tyy of oiher desiing with FABF o any Receiver bul any such sale or dealing
shel be doemad & be within the powers conferred by s Deed and o ke
wahd and sfieciual acoordingly.
At any tme afier FARF nas demanded payment of any amourd of Lability
sepured by this Desd the Company will allow FABF andior any Receiver o
fake possession of the Cherged Property and for thal purpese o enter on any
premizes whers the Charged Properiy B8 siluates ior FABF or iis Recsiver
has season o balisve may or could be situsted) withow incuring any liabilite
1 e Company Tof & By feason of sueh anlry.
Continuing security
This sacunty shall De 8 conlinuing security and shall not be considered
salisfied, discharged or redeemed by any inlemediale payment o
satisfaction of the whols or any part of the monies and obligations due, owing
of incuried 1 FABE Dy he Company.
The securily crested by this Deed s in addition o any aiher seoumly or
seoaritiss which FABF now holds or may from ime o lime acquire &orm the
Company o any other person and all rights rermedies and powers of FARF
under this Deed will be in addiion to ang shall net fimit $hose conferred on
FARBF by any other deed or agreement of implisd by law, No oriogr securnily
hedd by FARF Ovar the whole of any oo of the Charged Property shall meroe
iy of with the security weated by thie Deed
MNotice of subsequent assignmend or charge
¥ FABF recebves nolice of any subsoquent assignment, charge or other
sacurity interest affecting the Charged Property then FARF may apsn a new
secount or acoounts for the Company. T FABF does nol opan & new account
i shall nevertheless be reated as I & bad dong 50 a8t the fime when i
recelved nodice and a5 from that tme all payroents made by the Company 1o
FABF shail be credited or irealed as having been credifed (o the new account
and shaill not operats o reduce the amount due from the Company o FARF
al the time when 0 recelved such notice.
Pawer of attorney and covenant for further assurance
A5 gsourity for the performance of s obigialions 2nd Habifiies under this
Deed the Company imevosaldy appoinis each of the pérsons specified in
ause 10.2 severaily iv be the aliorney of ihe Company and on its berall and
as i act or deed or otherwise 1o execule and deliver in the name of e
Company all deeds and documends and perfonn 8t acts required B be
performed by the Company undes this Dead and {afler 5 dewand has been
served on the Company for payment of amounts secured by this Deed) which
FARF or any Receiver requirg be done in order to faciliiste the enforcement of
the: seowrity crealed by this Deed or which the Compary could do i relation
e the Charged Progary, Any such altormey will only exemise iheir respective
rights under ihis olause 10 sfler demand for payment of the Secured
Obligations hes been made. This will include paymeni of any insurance
premiums and all othey sums covenanied W by paid by the Company o third
parties under the lerms of this Dead which will orihwith be recoverable by
EARF from the Dompany and shall foom pan of the labililies secired by this
Ut
The persons relermad 10 in clause 0.1 are FARF, any peson nominated in
wiiting under ihe hand of any direcior or officer of FABF and any Receiver,
ho prior secunly held by FABF over the whole or any part of the Charged
Property shall mergs in or with tha zsowrity oreated by 1his Deed
The Company dndertales o execute and (f spprogriste) register such desgs
and documents and perlorm such actes s FABF of any Feceiver may
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consides necessary or dasirable for the purpose of vesting in FABF o1 in he
Receiver {itle & the Mon-Vesling Axsels (including assignmenis by way of
secyrity of any of the msurances assigned by Classe 3.3 and nolices of
assignment in relstion o those insuwrances of otherwise perfecting or
enforcing the secwily of FABF pnter the terms of this Ueed.

Exclusion of llability

FABF, any Recehver, delagales ard sub-delogates shall nol be Hable f©
account 1o the Company for anything except FABF's own actusl receims or be
fiatle 1o the Company for any loss or damage arsing from any realization by
FABF, any Recelver, delegaies or sub-deiegates of the Chavged Properly or
for any act, defaull, omission or negligence of any of the same in refation fo
e Onenged Propery

Mothing in this clause 11 [or eleewhere in this Deed expressiv including
clause 20 shall exclude or mil Badility for (O emsdies arsing in the evant
ofy fraud.

Payments

All pavments by e Company shall be made free and Clgar of any resitction,
condition, sel off, counterclaim, deduction, withholding of any kind including
{subject tu the naxl senlance) lexgs. If any such geduction or withholding is
rediired by baw Lo be made fom any such paymend, the Sompeny shall pay in
fhe same manner and &t the same time such adddional amounts as wiil resull
in recaip by FABF of such amount as would have besn received by FABF
had no such deduction or withholding besn required to be mads, The fme of
punchual payment shall e of the sssence.

Indemnily

The Company agrees to pay 1o FABF on demand 2l costs charges angd
supenses fincluding iegal costs on a i indemnity basis) insured in any way
by repson of any Dresch of his Daed by fhe Company, in oblaining any
advice and faking any action which FABF in ifs sbeolute discretion considers
necessary o poobect, defend or assert s inferesi in and any sghis it may
hawe over the Charged Propedy or olheivdse in exarcise of the powers ang
righss under this Deed o 1o oblain payment of any sums due io d whelher
undger this Dood, any ancllary documeniation or otherwise o any metier
connecied with the Chargad Property, this Deed or any  ancillary
documeaniation, induding withou! himiling his obfigation, oblaining advice on
the value, ascerlaining the whereabouls of the Charged Properly and any
director of the Company and/or any guaraniorn, repossession and sale of the
Charged Propery (and addionatly hut withou! derogation 1o the gangrality of
the loregoing indemnify FABF apainat alt cleims and demands made wpon
FARF by reason of any 03s, damage or injury suffered by any person of
company direclly of indiceclly 235 a resull of the prasence, nstallalion, uss,
removal of raplacement of the Chamed Property).

Sarvice of notiges

A notice of demand for peyment under this Deed (ncluding sy wiil or
SUNTMONS) {3 "Nolice”) may be served by FABRF or any Feceiver on the
Carnpany by ieaving i 2t or by sending i# Itrough the post in & pre-nsid 1atter
gddressed 10 the Company 8t the lasl kaown sidress of the Comperny of o
the Company's negisiered ofive for ihe time being, by 8 i the number as
shiown on the Company's nolepaper of a5 cthenwize nolified by the Company
I FARF or personally on sy officer of the Company. Any Nolice gerved by
post shall be deemad o have bean served al 10 am on he day Wilowing (or i
ihat day following is & Bunday then on the Monday immediately after} thai on
whieh it is posted: unrless the Motice shall be postad after the time 8 whigh
he fast posi cofieclion is masde in which case it shall be deemed © he servad
al 10 am on the second day following. In proving service of any such Nedioe it
shall be sufficient b prove thal the envelepe conlaining the Nolice wos
properly addressed and stamped and pul in the pogtal system. A Notice so
addressed and nostad W the Company shal be slfective nobwithslanding tha!
it be returned undelivered.

Ay Moline seryed porsonsly on the Compeny in socordance with Clause
14.1 will be deemed 10 be servad 3t the time when # is 2% af such place asis
deseribed in Clause 14.1 or when given 10 an officer of the Company. A
Motice servad by fax will be desmed served when dispalched subject only to
FABF's fax machine remording successiuf iransmisgion.

The methods of service descsibed In Clause 14,1 will nol alfact the validity of
any ather effective methad of zervica

Disclogure

FABF may discloss and supply any information refating fo the Company and
io the mailers referred i In iz Deed to any trade register or oredit referance
agency, I any other morigagee of the Assels and 10 any olber company o
nerson associaled with FARF for the purposes of the busingss of FADF,
Irndulgence

Mo delay or omission of FABF o sxercise any right or power granted by this
Desd shall mpalr any such righl o power io be construed as a waiver of or
acouescence in any defaull by the Company and no express waiver given by
FABF in relation 0 any defaull by the Company shall predudion the dghts of
FABF wnder s Deedd  The granding of any congent by FABF will not
prejudice the nghl of FARF 0 grant or withhokd as i thinks B iis consent to
anylhing simiar

Assignment and fransfer

FARF shall be entiled it assign s inlerest in this Deed and its ngbls against
the Company o such person as i wishes, The Company shall nol be entilled
10 assign s terast in this Deed or fle righis againgl FABF., FABF may also
ranafer e benefit of e secwrily crealed by this Deed and the rghts of
FABF under this Deed o aay other person {the Transferss). Following
service of nolice 1o the Company of such transfer, the Transferee may
enforce the security oreatad by this Deed and the rights of FARF agains! the
Company as ¥ the Transferee hed been named  in place of {or slongsida)
FABE

No prejudics {0 Leass Purchase Agreament

Mathing in this Deed prajudices or affecis the ferms of he Lease Purchass
Agreemenl  The Gompany agrees thal @ will comply with the terms of the
Lease Puichase Agreement in all respacis and imespective of whether all or
any of the Assets are Non-Westing Assels and acoordingly ivespaciive of
whedlier FARF dues or does nol have tille (o the Assels as purporisdly hired
to the Company under Ihe frme of 1he Legse Purchase Agresment. The
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Gompany will ol be oentitied 10 make any claim against FABF or be rapaid
any payment made o FARF under the Lease Purchase Agreement in respegd
of any Mon-Vesiing Asssts.

Zaveranoe

¥ any provision {or part} of this Dead shall be found by a court or competent
arihoriy 1o be vold or unenforceanie, e nvalidly or unenforcaaiility of that
provision {ur the pan concerned) shall nod affect the other provisions of this
Deed fnchuding the parl of the provision not affedied) whish shellt remain in
il furce and effect,

Entire agresment ard exclusion of liability

This Deed conshivles e eptire agresment and understanding between
FABF and the Company o relation o Hs subjeul matter. It supersedes any
prioF profvises, represeniations and undentakings or implcations whether
made orally or in wiling by FABF which may not be relied upon onoe this
Doed has bean anlered indo, All and any liabilily for any prior mepresaniabions
made by FABF o any other person 1o the Company o anyone acling on ils
tighail is expressly excluded sven il made negligently or careleesly
Applicebie faw aad jurisdiction

English law is appiicatis o s Deed and {0 any on oonraciud! oblivations
atising out of dis Deed. For the exclusive Senefil of FABF the English Counts
shall have jurisdiclion; byt this shall nol provent FARFE from enforcing such
righle a5 {t may have under the laws of other counlries and in the cours of
such counives

Construction

n inis Dead:

221 references W any statdie is 10 mal slalele a3 amended from tine ©
time. substitvied or consolidated;

if the rule against perpeluities applies to any ust created by this
Desd, the perpetuily perod shall be 125 years {85 specifed by
geotion 51} of the Perpeluilies and Accumulalions Act 2008
relerences o sny agreement of dogumend shall be construed as
referdng 0 such agrasment o document as the same may have
hegn, of may Fom Bme o tme be, vared supplementad noveled o
azsigned. ano

urless ihe conient olherwisa regquires, words dencling e single
nurnber only shall includs the plurdl and vice versa, and references o
any gendes include all olher genders and & reference o 2 "person”
witl b construed o include any peson, firm, company, Corporation,
government, siate of agency oF & stale o any ossocafion or
parinership (whelher or nol having separaie legs! pemsonality) of teo
or more of fhe foregoing

2242

2213

2214

222 The Schedule above forms a parl of this Deed.

EXECUTED AND DELIVERED as a DEED by the Company and signsd on behalf
of FABF on the date first shown above adjacent §o the Company's exsculion.



