2318657/

In accordance with
Sections 859A and
859} of the Companies
Act 2006

MRO1

Particulars of a charge

@

Companies House

A fee is payable with this form

You can use the WebFiling se

II

Please see 'How to pay” on the
last page

Please go to www cormpanieshc

Bt

04/11/2013

#121
J What this form s for What this form s NOT for COMPANIES HOUSE
You may use this form 1o reqister You may not use this form to Tt T A2KG5Mes"
a charge created or evidenced by register a charge where there is AZ7 29/10/2013 #113
an mstrument nstrument Use form MRO3 COMPANIES HOUSE

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless it 1s accompanied by a

.court order extending the ume for delivery

You must enclose a certrhied copy of the instrument with this form This will be
scanned and placed on the public record

Company details

[ofoafsfafe fr[sTs

Company name in full | Sterting Press Limited

NCI

+ Filling in this form
Please complete in typescript of in
bold black capirals

Company number

I All helds are mandaiory unless
specshed orindicated by

Charge creation date

> |
Charge creation date \—"1—]2— ﬁ—[o_ B—FO_]TI? i

r Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entstled 1o the charge

Name John Fredenck Pizzey
Name Eteven David Pizzey
Name Evelyn Anderson Pizzey
Name

M A B Trustee Company Limited

if there are more than four names, please supply any four of these names then
tick the statement below

ad

{ confirm that there are mgre than four persans, secunty agents or
trustees entitled to the charge

D4/13 Version 1 0




MRO1

Particulars of a charge

Description

Please give a short description of any land {including buildings), ship, aircraft or
intellectual property registered {or required to be registered) in the UK which is
subject 1o this fixed charge or fixed secunity

Description

Hedelberg TH/KH 82 Pallet Feeder (s/in FH HCCO-00783) with
three Stations, Pile Delvery

Heidelberg TH/KH Round Continuous Feader (s/n

FH HACO-00757) with three stations, Pile Delivery

Heidelberg TH/KH Round Continous Feeder {s/n FH ESAA-00475)
with two Stations Polar Guillotine 115ED (s/n7131414)

Buhrs BB300 (S/NO 0942-1900)

Heidelberg SBB Cylinder (S/NO SBB28350)

2006 Palarides Delta 703 (s/no 20061546)

2006 Palanudes delta 703 (s/no 20081527}

2005 Heidelberg Suprasetter (s/no PLO01417)

Continuation page
Please use a contnualion page if
you need to enter mare details

Fixed charge or fixed secunty

Daes the instiument indude a fixed charge or fixed secunty aver any tangible
or mtangible (or In Scotland) carporeal or incorporeal property not described
above? Please tick the appropniate box

[ Yes
No

Floating charge

1s the Instrument expressed to contain a floating charge? Please tick the
appropriate hax

] Yes Continue
No GotoSection?7

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the charger from creating
any further secunity that will rank equally with or ahead of the charge? Please
tick the appropriate box

[ Yes
No

0413 Version 10




MRO1

Particulars of a charge

s |

Trustee statement @

You may tick the box Jf the company named i Section 1 is acting as trustee of
the property or undertaking which 1s the subject of the charge

O

@ Ihis statement may be filed after
the registration of the charge (use
form MROG)

u Signature
Wease sign the torm here
Signature

Srgnature

SDfiznp oy

This form must be signed by a person with an interest in the charge

04/13 Version 1 0



MRO1

Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public recard You do not have to show any details
here but, if none are given, we will send the certificate
1o the company’s Registered Office address

[ {ontac’ name

NKW/Q7001/23
QS Wilson Browne

Campany name

Agdress
Kettering Parkway South

Pryst towen

Kettenng

County/Ragran

|
|
|
|

Northants

e I InTifs e fwin [

Country

I * 12802 Kettering

’ Telephene

01536 410014

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

[ The company name and number match the
infermation held on the public Register

[ You have included a certified copy of the

tnstrument with this form

You have entered the date on which the charge

was created

You have shown the names of persons entitled to

the charge

You have ticked any appropriate boxes in Sections

3,56, 7&8

You have given a description in Section 4,

appropriate

You have signed the form

You have enclosed the correct fee

Please do not send the onginal instrument, 1t must

be a certified copy

ooo g O o 0o

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 1s payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
'Companies House *

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3U2Z

DX 33050 Carchff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 fountatnbndge, Edinburgh, Scotland, EK3 9FF
DX ED235 Edinburgh 1

or LP 4 Edburgh 2 (Legal Post)

For compamies registered in Northern Ireland
The Registrar of Companies, Cempanies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast !

n Further information

Far further informaticn, please see the guidance notes
on the website at www companseshause gov uk or
emall enguines@cempanieshouse gov uk

This form 1s available i an
alternative format Please visit the
forms page on the website at
www.companieshouse gov.uk

This form has been provided free of charge by Companies House

04/13 Verston 1 0




PROFORMA

Company Number 02386753
Company Name Sterling Press Limited

Contact Name/ Organisatton NKW QS Wilson Browne
Address Kettenng Parkway South

Kettering Venture Park

Kettering

Northamptonshire NN15 6WN

The following details will need to be added to, amended or deleted from the
Form MRO1/LLMR01/MROS8/LLMR08

Particulars of the charge to be added, amended or deleted (please tick as appropniate)
Company /LLP number

Company/LLP name

Date of creation of charge

O 0O 0O

Persons entitled to the charge

e

Description of property

o]

Fixed charge tick box (applies only to MRO1/LLMRO1)
Floating charge tick box (applies only to MRO1/LLMRO1)

Negative pledge tick box (applies only to MRO1/LLMRO1)

O o 0O

Nature of the charge
(applies only to MRO8/LL MROE)

O Obligations secured by the charge
(applies only to MROS/LL MROS)

¢ The following details will need to be added to, amended or deleted from
the Form MR02/LLMR02/MR0O9/LLMR09
Particulars of the charge to be added, amended or deleted (please tick as appropriate)
a Company /LLP number

a Company/LLP name




O O O o 0o O o 0

O

Date of creation of charge

Date that property or undertaking was acquired

Persons entitled to the charge

Description of property

Fixed charge tick box (applies only to MRO2/LLMR02)
Floating charge tick box (applies only to MR02/LLLMR02)
Negative pledge tick box (applies only to MR02/LLMRO02)

Nature of the charge
(applies only to MR0OS/LL MR09)

Obligations secured by the charge
(applies only to MRO9/LL MR09)

The following details will need to be added to, amended or deleted from
the Form MR0O3/MR1/LLMRO3/LLMR10

Particulars of the charge to be added, amended or deleted (please tick as appropnate)

O O 0O 0O o 0o o0 o0 o o 0O

Company /LLP number

Company/LLP name

Date of creation of charge

Date of resolution or determination

Date of covering instrument

Names of trustees for debenture holders

Description of property

Fixed charge tick box (applies only to MR0O3/LLMR03)
Floating charge tick box (applies only to MR03/LLMRO03)
Negative pledge tick box (applies only to MR03/LLMR03)

Nature of the charge
(applies only to MR10/LL MR10)




a Obligations secured by the charge
(applies only to MR10/LL MR10)
Please give the instructions in the box below)

Deletion of section 4 contents

Section 5 to be ticked as yes




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2386753
Charge code: 0238 6753 0015

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th October 2013 and created by STERLING PRESS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th November 2013

s

Given at Companies House, Cardiff on 4th November 2013

'~
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THIS DEED 1s made on 14™ October 2013
BETWEEN

(1) John Fredenck Pizzey of Garden House, Pipewell, Northamptonshire, NN14 1QZ and Steven
David Pizzey and Evelyn Anderson Pizzey both of Acre House, Warkton, Kettering, NN16
9XQ and M A B Trustee Company Limited (CRN 016045586), 24 Upper King Street, Leicester
LE1 6XE (the “Lenders”),

(2) Stering Press Limited a company mcorporated in England and Wales under number
02386753 and whose registered office 15 at Kettenng Venture Park, Kettering,
Northamptonshire, NN15 6XU (the “Borrower")

BACKGROUND

A The Lenders have agreed to provide the Borrower with the loan on the terms of the Faciity
Agreement

B It1s a conditton of the Facility Agreement that the Borrower provides secunty to the Lenders to

secure the payment and discharge of the Secured Liabilities
C The Borrower has agreed to create the securnty required by entering into this Debenture

THE PARTIES AGREE

1 Definitions and interpretation

11 Words and expressions defined in the Facility Agreement will have the same meanings in

this Debenture unless they are expressly defined In this Debenture

12 In this Debenture, unless otherwise provided
Charged Assets means those items listed In the Schedule,
Default Rate means the rate of interest provide in clause 5 2 of the Facility
Agreement,
Debenture means this agreement,
Encumbrance means any mortgage, charge, pledge, hen or other securty
Wi interest of any kind, and any nght of set off, assignment, trust,
a trS hereby Certify this to be flawed asset or other agreement or arrangement whatsoever for
& copy of the original ¢ g
“ the purpose of providing secunty or having similar effect to the
@Seycl 9 secunty or hawng
QualltySolicitors
¥ itlson Browne
&ltering Parkwa
Kettering ventweyps;?;th DGJ101013
Kettering

Northants NN15 6WN




provision of secunty, other than liens arising by operation of law

in the ordinary course of the Borrower's business,

Faciity Agreement means the facihty agreement dated on or around the date of
thus Debenture and entered into between the Borrower and the
Lenders,

Insurance means each and contract or policy of nsurance to which the

Borrower 1s a party or in which it has an interest,

Recewver means a receiver appointed pursuant to this Debenture or to
any apphcable law, whether alone or jointly, and includes a
receiver and/or manager and an admnistrative recewer (if the

Lenders s permitted to appomted such administrative recewer),

Secured Liabiities means the labiittes of the Borrower to the Lenders under or
pursuant to the Facility Agreement, Securty Document or
otherwise and any interest, commssion, costs, charges and
expenses of the Lenders,

Securnities means all nght, titte and interest of the Borrower, now or in the
future, in any (1) stocks, (1) shares, (u} instruments creating or
(v} acknowledgmg any debt or other securities issued by any
person, and

Secunty Penod the period starting on the date of this Debenture and ending on
the day on which all the Secured Liabilities have been
unconditionally and irrevocably paid and discharged in full and

no further Secured Liabilies are capable of being outstanding

13 Unless the context otherwise requires

131 each gender includes the others,

132 the singular and the plural are interchangeable,

133 references to clauses, schedules or appendices mean to clauses or schedules of and

appendices to this Debenture,

DGJ101013




134

135

138

137

138

14

21

22

31

311

41

411

references to this Debenture include its Schedule as amended,

references to persons include indwiduals, unincorporated bodies, government entities

1

companies and corporations,

including means inctuding without limitation and general words are not imited by example,
cltause headings do not affect their interpretation, and

a reference to a particular law 1s a reference to it as it 1s in force for the tme being taking
Into account any amendment, extension, application or re-enactment, and includes any sub-
ordinate legislation for the time being in force under it

Writing includes manuscnpt and facsimiles but does not include emails

Borrower's obligation to pay

The Borrower covenants with the Lenders that it will pay and discharge to the Lenders the

Secured Liabilities on wnitten demand when due

The making of one demand under this Debenture will not stop the Lenders making any

further demands

Creation of security

As continuing secunity for the payment and discharge of the Secured Liabihties the Borrower
charges to the Lender with full title guarantee

by way of fixed charge

the assets set out in the Schedule

Borrower's representation and warranties

The Borrower represents and warrants to the Lenders as follows

Ownerstip The Borrower 1s the legal and beneficial owner of the Charged Assets free from
any Encumbrance other than the Encumbrances created by this Debenture and save as

disclosed by the Borrower to the Lenders prior to this Debenture being entered into

DGJ101013




414

415

51

511

514

515

Adverse claims and covenants The Borrower has not received or acknowledged notice of
any matenal adverse claim by any person in respect of the Charged Assets and there are no
covenants, agreements, conditions, interests nghts or other matters which may materially

adversely affect the Charged Assets

Breach of law or regulation The Borrower has at all tmes complied 1in all matenal
respects with all applicable laws and regulations and has not breached any law or regulation
which would materially adversely affect the Charged Assets

Third Party Rights The Charged Assets are not subject to terms entithng a third party to
terminate or hmit the use of any facility necessary for the enjoyment and use of the Charged
Assets

Liquidatron or admimstration No Encumbrance expressed to he created by this
Debenture 1s liable to be avoided or otherwise set aside on the liquidation or administration

of the Borrower or otherwise

Borrower's undertakings and covenants

The Borrower covenants not, without the prior written consent of the Lenders, to

{except in the case of assets charged by way of floating charge only which the Borrower
may deal with in the ordinary course of its business) part with possesston of, or transfer, sell,
lease, assign or otherwise dispose of all or any of the Charged Assets, or attempt or agree
to do so,

create, attempt to create, allow to subsist any mortgage, debenture, charge or pledge,
increase the amount secured by the Debenture, permit any lien (except a hen ansing by
operation of law in the ordinary course of trading) or other encumbrance to anse on or affect
all or any of the Charged Assets,

redeem or purchase its own shares or pay dividends of an unusual amount,
cancel, assign or allow to lapse its interest under any credit sale, hire purchase, leasing,
rental, licence or similar agreement and to produce proof of payments due under such

agreements on request from the Lenders,

do or allow any act or omission which may prejudice the value to the Lenders of the

Charged Assets, or

DGJ101013




52

521

522

523

524

525

528

527

528

529

create any subsidianes

The Borrower covenants that it will, unless, in any case, the Lenders has given its wriften

consent octherwise

carry on its business properly and efficiently and not matenally change how 1t conducts it

business

notify the Lenders n wnting of any breach of this Debenture or the Facility Agreement,
immediately on it becoming aware of such breach,

maintain all plant, machinery, fixtures, fitings, vehicles, computers and office and other
equipment part of the Charged Assets in good working order and condition,

institute, pursue and defend proceedings relating to the Charged Assets as required to
protect their value and apply monies from such proceedings in discharge of sums due to the
Lenders,

at its own expense, keep Insured any of the Charged Assets to therr full replacement value
including professional fees and other expenses with reputable insurers approved by the
Lenders against nsks normally insured for assets of that type in the name of the Borrower
or, at the Lenders’ request, the joint names of the Borrower and the Lenders,

punctually pay all insurance premiums, have the Lenders' interest noted on the policy,
produce the insurance documents including any receipt on request of the Lenders and apply
monies recewed from insurance in discharge of its obligations under this Debenture If the

Borrower does not maintain insurance, the Lenders may do so at the Borrower's expense,

punctually pay, and indemnify the Lenders against, all monies due in respect of the Charged
Assets,

comply with all statutory, regulatory and other requirements applying to the Charged Assets
except where actually or potentially adverse to the Lenders’ interest, when the Borrower will
imrmediately consult the Lenders znd make or jon the Lenders in making such

representations as the Lenders may request, or
deposit with the Lenders or its nominee alt deeds and documents of title relating to all assets

belonging to the Borrower, all certificates and documents of title relating to the Securities

and all other documents relating to the Charged Assets as the Lenders may request
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61

611

62

621

622

623

Liability of borrower

The Borrower's habihty in respect of the Secured Liabiities shall not be discharged or
prejudiced by

the renewal, determmation, vanation or increase of the loan under the Facility Agreement or
the acceptance or vanation of any compromise, arrangement or settlement or the omission

to claim or enforcerment of payment from any other person by the Lenders, or

any security, guarantee, indemnity, remedy or other night held by or available to the Lenders

being or becoming wholly or partially illegal, void or unenferceable on any ground, or

any other act or omission which but for this provision might have discharged or otherwise
prejudiced the hability of the Borrower

The Borrower may not require the Lenders to

enforce any secunty or other nght, or

claim any payment from, or

otherwise proceed,

against any other person before enforcing this Debenture against the Borrower

Enforcement

The Lenders may enforce this Debenture at any time after

the occurrence of an Event of Default,

there has accurred any event which in the Lenders’ opinion is actually or potentially adverse

to the Borrower, or

there has occurred any other event which in the Lenders' opinion actually or potentially

jeopardises the secunty created by this Debenture
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81

82

83

84

85

851

8§52

853

854

855

856

Appointment, powers and removal of receivers

At any time after the secunty created by this Debenture becomes enforceable the Lenders
may without further notice appoint in wnting any one or more persons to be a receiver or a
receiver and manager Where more than cne Receiver 1s appointed they will have the power
to act separately (unless the appointment specifies otherwise)

The Lenders may determine the remuneration of the Receiver

The appointment of a Recetver will not preclude the Lenders from appointing a subsequent
Recewer over all or any of the Charged Assets whether the previously appointed receiver

continues to act or not

The Recewer will be the agent of the Borrower and the Borrower will be solely liable for the
acts, defaults, and remuneration of the Receiver unless and until the Borrower goes into
iquidation after which the recewver shall act as principal In no event will the Recever

become the agent of the Lenders

The Recewver wiff have and be entitled to exercise all the powers set out in Schedule 1 and
Schedule 2 of the Insolvency Act 1986 and the Law of Property Act 1925 and will also have
the power, etther in his name orin the name of the Borrower

in connection with any sale or other disposition of the Charged Assets, to recewve the
consideration in a fump sum or in instalments and fo receive shares and loan notes by way
of consideration,

to grant options, kcences or any other whatsoever in the Charged Assets,

to sever fixtures from and tc repair, improve and make any alterations to, the Charged
Assets,

to exercise any voling rights appertaining to the Borrower,
to do all other acts and things which the Receiver may consider desirable or necessary for
realising any Charged Assets or incidental or conducive to any of the night, powers or

discretion conferred on a Receiver under or by virtue of the Debenture, and

to exercise In relation to any Charged Assets all the powers, authorities and things which he

would be capable of exercising if he was absolute beneficial owner of the same,
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86

87

91

92

93

94

95

10

101

Neither the Lenders nor the Receiver will be liable to account as mortgagee 1n possession or

otherwise for any money not actually received by the Lenders or the Recewver

Section 109 of the Law of Property Act 1925 will not apply to this Debenture or to any

security it creates

Powers of sale, leasing etc

Section 103 of the Law of Property Act 1925 shall not apply to this Debenture but the
statutory power of sale will as between the Lenders and a purchaser anse on and be
exercisable at any time after the execution of thus Debenture but the Lenders wall not
exercise such power unless the secunty created by this Debenture has become enforceable

or the after the appointment of 2 Recewer under clause 9

The statutory powers of sale, leasing and accepting surrenders exercisable by the Lenders
are extended to allow the Lenders to grant or surrender teases of any land vested in the
Borrower or in which it has an interest on such terms and conditions as the Lenders may

think fit provided that the security constituted by this Debenture has become enforceable

The statutory power of sale exercisable by the Lenders 1s extended to allow the Lenders to

sever any fixtures from the land and selt them separately

No person dealing with the Lenders or a Recever, its agents or delegates will be concerned
with whether this Debenture has become enforceable, whether any power exercised or
purported to be exercised has become exercisable, whether any of the Secured Liabilities
remain due upon this Debenture, as o the necessity or expediency of any stipulatons and
conditions subject to which the sale of any Charged Asset 1s made, as to the propriety or
regulanty of the sale of any Charged Asset or to see to the application of any money paid to
the Lenders or the Recelver, or its agents or delegates and each dealing shall be deemed to
be within the powers conferred by this Debenture and to be valid and effectual accordingly

Section 93 of the Law of Property Act 1925 will not apply to this Debenture or to any security
it creates

New accounts

On receiving notice that the Borrower has encumbered or disposed of any of the Charged
Assets the Lenders may rule off the Borrower's account and open a new account In the

name of the Borrower
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102

11

12

121

1211

1212

1213

122

if the Lenders does not open a new account on receipt of a notice as from that time all
payments made to the Lenders will be treated as If they had been credited to a new account
and will not reduce the amount owing from the Borrower at the time when the notice was

recewved

Attorney

By way of secunty the Borrower irrevocably appoints the Lenders, whether or not a Recever
has been appointed, and any Recewver separately as Borrower's attorney with full power to
appoint substitutes and to delegate in its name and on its own behalf and as its act and
deed or otherwise at any time after this secunty has become enforceable to execute and
deliver and otherwise perfect any agreement, assurance, deed, instrument or document, or
perform any act that may be required of the Borrower under this Debenture, or may be
deemed by such attorney necessary or desirable for any purpose of this Debenture or fo
enhance or perfect the secunty intended fo be conshtuted by the Attorney or to convey or

transfer legal ownership of any Charged Assets

The Borrower will ratify and confirm all transactions entered into by the Lenders or Receiver
In the proper exercise of their powers 1n accordance with this Debenture and all transactions
entered into by the Lenders or the Recewver in signing, sealng, delivering and otherwise
perfecting any assignment, mortgage, charge, securty, deed, assurance, document or act

as aforesaid

Apphication of monies received

Any money teceived under this Debenture will, subject to the discharge of any prier-ranking
claims, be paid or applied in the following order of prionty

In satisfaction of all costs, charges and expenses mcuwrred and payments made by the

Lenders and/or the Receiver and of the remuneration of the Receiver,

In or towards satisfaction of the Secured Liabilities, and

as to the surplus, if any, to the person or persons entitled to 1t

The Lenders may, in its absolute discretion on or at any time or times after demand and
pending the payment to the Lenders of the whole of the Secured Liabilities, place and keep

to the credit of a separate or suspense account any money received, recovered or realised

by the Lenders by virtue of this Debenture for so long and in such manner as the Lenders
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13

131

1311

1312

132

133

134

1341

1342

1343

may determining without any intermediate obligation to apply it in or towards the discharge
of any of the Secured Liabilities

Indemnity

The Borrower will indemnify the Lenders against all and any costs, charges and expenses

arising

out of any of the assets charged or assigned pursuant to clause 3 resulting in the Borrower

or the Lenders or the Recewver infringing or allegedly infringing any third party nghts, and

In relation to any proceedings referable to the Borrower brought against the Lenders and/or
the Recetver or to which the Lenders and/or the Recewver may be joined whether as the
plaintiff or defendant that relate to any of the Charged Assets

The Borrower agrees that if it faills to pay any monies in respect of the Charged Assets or to
take {or not take) any action which might diminish the value of the Charged Assets to the
Lenders, the Lenders may pay such monies or take such action and recover the cost from

the Borrower

The Borrower indemnifies the Lenders and its employees and agents fully at all times
against any claim, hability, loss or expense incurred by the Lenders directly or indirectly as a
result of any delay or falure of the Borrower in complying with clause 6 or with any law,
regulation, directive or code of practice applicable to the Borrower or to its business or the
Charged Assets or relating to the protection of the environment or to health and safety

matters

Without prejudice to the generality of this clause the costs recoverable by the Lenders

and/or any Receiver under this Debenture shall include

all reasonable costs incurred by the Lenders and the heneficianes in preparng and
administening i prepanng and administenng this Debenture or perfecting the secunty

created by I,
all reasonable costs, whether or not allowable con a taxation by the Counrt, of all preceedings
for the enforcement of this Debenture or for the recovery or attempted recovery of the

Secured Liabilities,

all money expended and all costs ansing out of the exercise of any power, nght or discretion

conferred by this Debenture, and
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1344

1345

1356

1386

14

141

142

1421

1422

all costs and losses ansing from any default by the Borrower in the payment when due of

any of the Secured Liabihties or the performance of its obhigations under this Debenture, and

all admmistrative charges of the Lenders based on time spent by 1ts employees and agents
in connection with the affars of the Borrower

Any overdue amounts secured by the Debenture will carry interest at the Default Rate
Interest will accrue on a day to day basis to the date of repayment in full and, if unpaid, will
be compounded with quarterly rests on the Lenders' usual quarter days Interest shall
continue to be charged and compounded on this basis after as well as before any demand

or judgment

Money recewed or held by the Lenders pursuant to this debenture may, from time to time
after demand of all or any part of the Secured Liabihties has been made, be converted into
such currency as the Lenders considers necessary or desirable to discharge the Secured
Liabiities n that currency at the Lenders’ then prevailing spot rate of exchange, as
conclusively determined by the Lenders, for purchasing the currency to be acquired with the

existing currency

Release

Subject to clause 14 2 below, the Lenders will, at the request and cost of the Borrower,
execute all documents as the Borrower may reasonably require releasing the Charged

Assets from the securnity conshtuted by this Debenture

Any release, discharge or seftlement between i{he Lenders and the Borrower will be
conditional upon no payment or secunty received by the Lenders in respect of the Secured
Liabilities being avoided, reduced or ordered to be refunded pursuant to any law relating to
nsolvency, bankruptcy, winding-up, administration, recewership or otherwise and,
notwithstanding any such release, discharge or settlement

the Lenders or its nominee will be at liberty to retain this Debenture and the security created
by or pursuant to this Debenture, including all certificates and documents relating to the
whole or any part of the Charged Assets, for such period as the Lenders may deem
necessary to provide the Lenders with secunty against any such avoidance, reduction or
order for refund, and

the Lenders will be entitied to recover the value or amount of such security or payment from,

the Borrower subsequently as if such release, discharge or settlement had not occurred
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15

151

16

17

Survival

171

Continuing security

This Debenture will remain as continuing secunity in favour of the Lenders, regardless of the
settlement of any account or any other matter whatever and will be without prejudice and in
addition to any and all other nghts, remedies or secunty which 1S or are 1n place now or in
the future 1n respect of any Charged Assets in favour of the Lenders for the payment of an
Indebtedness

Further security

The Borrower will on the demand of the Lenders execute and deliver to the Lenders at the
cost of the Borrower any document that the Lenders reasonably requires further to secure
the payment of the Secured Liabilities, or to create, enhance or perfect any fixed secunity
over any of the Charged Assets or to give full effect to this debenture or to vest title to any of
the Charged Assets in the Lenders or the Lenders’ nominee or any purchaser

Miscellaneous

Notwithstanding termination of this Agreement, any provisions which have not been fully
implemented or performed remain in full force and effect and will continue to bind, and to be
enforceable against the relevant party and will not be extinguished or affected by any other
event or matter except a specific and duly authorised wrntten waiver or release of the other

party to this Agreement

Variation

172

Varations to this Agreement will only have effect when agreed in writing by the parties’

authorised representatives

Severability

173

Waiver

174

The unenforceability of any part of this Agreement will not affect the enforceability of any
other part

Unless otherwise agreed, no delay, act or omission by either party in exercising any nght or

remedy will be deemed a waiver of that, or any other, right or remedy
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Consent

175 Consent by a party, where required, will not prejudice its future rnght to withhold similar
consent

Further assurance

176 Each party will, at the cost of the Borrower, do all further acts and execute all further
documents necessary to give effect to this Debenture

Rights of third parties

177 This Debenture is not enforceable by any thirrd party under the Contracts (Rights of Third
Parties) Act 1999

Assignment and subcontracting

17 8 The Lenders may assign any of its nghts under this Debenture or transfer all its rights or
obligations by novation to another bank or financial institution The consent of the Borrower
ts required for an assignment or transfer by the Lenders unless an Event of Default 1s

continuing  Any such consent must not be unreasonably withheld or delayed and if not

expressly refused within five Business Days shall be deemed given

17 9 The Borrower may not assign any of it rights or transfer any nghts or obligations under this
Debenture

Entire agreement

1710  This Debenture and documents referred io in it represent the entire agreement between the
parties and supersede all previous agreements, term sheets and understandings relating to

the Loan made available in this Debenture whether wntten or oral

Succession

17 11 This Debenture will bind and benefit each party’s successors and assigns
Counterparts
1712  This Debenture may be signed in any number of separate counterparts Each, when

executed and delivered by a party, will be an onginal, all counterparts will togather constitute

one instrument
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Notices

1713

1713 1

17132

17133

17134

17 14

17 141

17142

18

181

18 2

Notices under this Debenture will be tn writing and sent to the person and address below at

clause 17 14 They may be given, and will be deemed received

by first-class post two Business Days after posting,

by armail seven Business Days after posting,

by hand on delivery,

by facsimile on receipt of a successiul transmission report from the correct number,

Notices will be sent

to the Borrower at The Directors, postal address: Sterlng Press Limited, Kettering
Parkway South, Kettering Venture Park, Kettering, Northamptonshire NN15 6XU,, and

to the Lenders at their respective addresses as wnitten at the beginning of this agreement

Governing law and jurisdiction

This Debenture s governed by the laws of England and Wates

The parties will submit to the exclusive junsdiction of the courts of England and Wales
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Schedule

Assets charged by way of fixed charge

Heidelberg TH/KH 82 Pallet Feeder (s/n FH HCCO-00783), with three Stations, Pile Delivery
Heidelberg TH/KH 82 Round Continuous Feeder (s/n FH HACO-00757) with three Stations,
Pile Delivery

Heidelberg TH/KH 56 Round Continuous Feeder (s/n FH ESAA-00475) with two Stations
Polar Guiltotine 115ED (s/n 7131414)

Buhrs BB300 (S/NO 0942-1900)

Heidelberg SBB Cylinder (S/NO SBB28350)

2006 Palamides Delta 703 (s/fno 200615486)

2006 Palamides delta 703 (s/no 20061527)

2005 Heidelberg Suprasetter (s/no PL001417)
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IN WITNESS WHEREOF the Borrower has executed and delivered thws Deed on the day and year

first above written

EXECUTED AND DELIVERED AS A DEED
OF STERLING PRESS LIMITED . ~
BY STEVEN DAVID PIZZEY a duly authonsed SDQ&}%D

Director, in the presence of

Witness Signature ‘b{ﬂ’___w

Witness Name D C o

Witness Address Ufpmasty O MAIRES  NALfagsVvCh
Witness Occupation CnATBLEY  hremutrT

Signed as a deed by
STEVEN DAVID PIZZEY SDP{EPDQ'\D

In the presence of

BL‘,}f—
SIGNATURE OF WITNESS
DG To e
NAME OF WITNESS

Moty oF
PRALCET NAlotaviM
ADDRESS OF WITNESS

Signed as a deed by

EVELYN ANDERSON PIZZEY % &
In the presence of ‘55 tj
RYS
p——
SIGNATURE OF WITNESS
D6 T
NAME OF WITNESS

\{GHM"“’ ol
RAMUWT hiddls ol H
ADDRESS OF WITNESS
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Signed as a deed by
JOHN FREDEDICK PIZZEY
In the presence of

Executed by

MAB TRUSTEE COMPANY LIMITED
acting by two directors or one director
and the secretary

VP sy

LY
SIGNATURE OF WITNESS
D, Tonnss
NAME OF WITNESS

U (Spran it Co s
SALLET hArL, b, vl

ADDRESS OF WITNESS

£ e~Jera.

DIRECTOR

DIRECTOR/SECRETARY
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