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REPORT OF THE DIRECTORS

'T'he Directors present their annual report with the accounts of the company for the year ended 31
December 2004.

Principal Activity
"T'he principal activity of the company in the year under review was the munagement of the property
known as Thackeray Lodge, Hatton Road, Bedfont. Middlesex.

Directors '
The Directors in office in the year were A | Rosher Esq., Miss I D Giles-Smith and R W Lake Esq

(Resigned 25/11/04).

The company 1s limited by guarantee and therefore has no share capital.

Directors’ responsibilities

Company law requires the directors to prepare accounts for each financial year which give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period.

In preparing those accounts, the directors are required to:

Select suitable accounting policies and then apply ther consistently

Make judgements and estimates that aze reasonable and prudent

Follow applicable accounting standards, subject to any material departures disclosed and explained in the accounts,
Prepare the accounts on the going concern basis unless it is inappropriate to presume that the company will continue in
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business.

The Dircctors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the company and to enable them to ensure that the accounts comply with the Companies Act 1985,
They ate also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

‘The above teport has been prepared in accordance with the special provisions of Part V11 of the
Companies Act 1985 relating to small corpanies.

Signed on behalf of the board of directors

R A HOLDAWAY

Company Secretaty j/ 7% 2 é /2005/’

Date approved by the board ..... /.27,
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We have examined, without cartying out an-audit, the accounts for the year ended 317 Deceraber 2004 on
pages 3 to 6. These have been modified and abbreviated, in the manner permitted for a small company,
from the financial statements of the company prepared for its members for the year ended 31" December
2004,

Respective responsibilitics of ditectors and reporting accountants

As described on Balance Sheet, the company’s directors are responsible for the preparation of the
accounts, and they believe that the company is exempt from an audit. It is our responsibility to examine
the accounts and, based on our examination, to report our opinion, as set out below, to the shareholders.

Basis of opinion

We conducted our examination in accordance with the appropriate standards for reporting accountants
issued by the Practices Board. This examination consisted of comparing the accounts with the accounting
records kept by the company, and making such limited enquiries of the officers of the company as we
considered necessary for the purposes of this repott.

The examination was not an audit conducted in accordance with accounting standards. Accordingly we
do not express an audit opinion on the accounts. Therefore our examination does not provide any
assurance that the accounts are free from material misstaterent.

Opinion

In our opinon:

a) The accounts are in agreement with those accounting records kept by the company under scction 221;

b) Having regatd only to, and on the basis of, the information contained in those accounting records, the
accounts have been drawn up 1 a manner consistent with the provisions of the Companies Act 1985
specificd 1o sections 249(6); and

¢) Having regard only to, and on the basts of, the information contained in those accounting records,
the company satisfied the requirements of section 249a(4) for the year and did not, at any time within
that year, fall within section 249b(1).
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J M CADE FCCA

Chartered Certified Accountant
21 STOKE ROAD

WALTON ON THAMES
SURREY K712 3DF

Date: 13" September 2005
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BALANCE Sid3ii 0 AS AT 31st DUCEMBIIR 2004

Notes 2004 2003
FIXED ASSETS ' ) 0
CURRENT ASSETS
Debtors 2 3009 2208
Funds held by agents ' 32774 20172
35873 31380
CREDITORS: amounts falling
due within one yeat 3 3005 . 3726
NET CURRENT ASSETS ‘ 32778 27654
TOTAL ASSETS LESS CURRENT
LIABILITIES 32778 27654
CREDITORS: amounts falling
due after mote than one year o} 0
NET (LIABILITIES)/ASSETS £32,778 £27.654
CAPITAL AND RESERVES .
Reserve fund 5 32778 27654
SHAREHOLDERS FUNDS £32,778 £o7.654

For the financial year ended 31st December 2004, the company was cntitled to exemption from audit
under section 249A(2) Companies Act 1985;and no notice has been deposited under section 249B(2).
The disectors acknowledge their responsibilities for ensuring that the compaty keeps accounting
records which comply with section 221 and preparing accounts which give a true and fair view of the
state of affairs of the company as at the end of the year and of its profit or loss for the financial year

in accordance with the requitements of section 226 and which otherwise comply with the requircments

of the Companics Act 1985, so far is applicable to the company.

These abbreviated accounts have been prepared in accordance with the special
provisions of Part V11 of the Companies Act 1985 relating to small companies.

Signed on behalf of the board

DIRECTO
Date approved by the board Vel ﬁ/‘/)m é Zdbf'
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NOTES TO THE ACCOUNTS — 31" DECEMBER 2004

1. Accounting policies

Basis of accounting
The accounts have been prepared under the historical cost convention

Turnover

2, Debtoss
All debtors are due and payable within one year.
' 2004 2003
Arrears of service charges 189 736
Sundry debtots 0 73
Prepaid expenses 1204 1399
£3099 £2208

3. Credivois

2004 2003
Service chatrges paid mn advance 2129 564
Sundry creditors & accruals:

Water rates 1 1
Electricity 260 150
Accountancy 705 759
Managing Agent’s fecs 0 1061
Health & safety repotts 0 441
Defetred payment charges 0 141
Cleaning & gardening 0 609

£3095 £3726

4. Transactions with directors
‘There were no transactions with directors during the year under review.

5. Reserve Fund

Thete were no sales, the company’s main income being service charges receivable.

All creditors are due and payable within one year and there are no secured overdrafts or loans.

At 31" December 2004 there was a surplus of £32778 on the reserve fund made up as follows:

Surplus at 317 December 2003 brought forward 27654
Add Sutplus for the year ended 31" December 2004 5124

Surplus at 31% December 2004 £32778
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INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st DECEMBER 2004

Income - Service charges receivable
- Misc receipts

Administration expenses

Accountancy fees - this year
- ptior yr adjustment

Company Sectetatial fees
Managing Agents fees
Insurance
Insurance valuation fees
Health & Safety report fees
Sundrty expenses
Bank chatges

Establishment expenses

Communal watet rates

Communal electricity

Cleaning, garden maintenatice
and repairs

Drainage &leak repairs

Roof repairs

Hlectrical sensor repairs

Security/Aerial systems

Refuse bin hite & clearance

Operating (deficit)/surplus

Interest received on deposit
(Deficit)/surplus for the year
Carporation tax payable
Surplus/(deficit) brought forward

Reserve Fund at 31st December 2004

2004
£
25436
21
25647
705
-208
194
3703
2854
0
0
120
124
7492
12
724
10372
0
118
0
1889
224
13339
20831
4816
308
5124
0
5124
27654

£32,778

2003
4
24864
0
24864
551
194
4382
2530
402
441
107
231
8838
19
500
8033
282
0
317
1841
290
11282
20120
4744
348
5092
0
5092
22562
£27,654
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BALANCE SHEET AS AT 31st DECEMBER 2004

INotes

FIXED ASSETS

CURRENT ASSETS
Arrears of service charges
Sundry debtors
Prepayments

Funds held by agents

CURRENT LIABILITIES
Amounts received from lessees in advance

Sundry creditors & accruals

TOTAL ASSETS LESS CURRENT
LIABILITIES

Financed by: -
Capital and reserves
Reserve fund

SHAREHOLDERS' FUNDS

2004

0
1895
0
1204
32774

35873

35873
2129
966

3095

[32,778
32778

[32,778

2003
0
736
73
1399
29172
31380
31380
564
3162
3726
£27,654
27654
£27,654
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