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Industreial Textiles and Plaatice Limitad

REPORT OF THE AUDITORS TO THE DIRECTORS OF
Industrial Textiles and Plastics Limited
UNDER SECTION 10 BECHEDULE 8 OF THE COMPAMIES ACT 1585

In our opinion the Directors are entitled under

Sactlion 247 to 249 of the Companies Act 1985 to

deliver abbreviated financlal statements for the pericd
andsd 31 March 1991,

We have examined the abbraeviated financial statements
sat ocut on pagmes three to five which, in our opinion,
have been properly prepared in accordance with
Schedule 8 of the Companies Act 1988,

As auditors of Industrial Taxtiles and Plastics Limited, on
we raported to the members on tha TIRN W ARYY

financial statements for the company prepgrel under

Section 227 of the Companies Act 1985 for the period

ended 31 March 1991 as follows:

"We have audited the financial statements on pages
four to ten in accordance with Auditing Standards,

In our opinion the financial statements give a true
and fair viaw of the state of the company's affaire
at 31 March 1991 and of its profit and source and
application of funda for the periocd then sended and
have been properly prepared in accordancer with the
Companies Act 1985."

L ns Cha fn

Lishman Sidwell Campbell & Price
Backets Houne

34 Market Place

Ripon

HG4 1BZ%
Dated: [~ -é 41
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Industrial Taxtiles and Plastice Limlted

ABBREVIATED BALANCE SHEBET
Ag at 31 March 1951

al., 3.91
Hotes £ £
FIXED ASSETS:
Tangible Ansats 2 12,024
CURRENT ASSETS:
Stockn 40,518
Debtors 145,715
Cash In Hand 57
186,290
CREDITORS: Amounts falling
due within one year 188, 359
NET CURRENT LIABILITIES: {2,069)
TOTAL ASSETS LESS CURRENT 9,955
LYABILITIES:
CREDITORS: Amounts falllng
due after more than one
year 3 1,808
£8,147
” EEEEmER
CAPITAL AND RESERVES:
¢ Share Capital 4 5,000
Profit & Loss Account 3,147
£8,147

In praeparing thess abbreviated financial statements, we have raelied upon
the exemptiong_for individual accounts provided by Sections 247 to 249

to the benefit of those exemptions as a small company.

Somrac————y g

....--..-:-R.-t-- LR N R A

DIRECTOR
Approved by the Board on ...ib%&. & fi!.......

The notes form part of these financial statements
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Industrial Textiles and Plastics Limited

NOTES TO THX ABBREVIATED PFINANCIAL STATEMENTS
for the Period Ended 31 March 1991

1. ACCQUNTING POLICIES
Accounting Convanticn
The financial statements have besn prepared under the
historical cost convantlion.
Turnover
Turnever rapresents not invoiced sales of goods, excluding
value added tax.
Tangible Fixed Assets
Depreciation is provided, after taking account of any grants
receivabla, at the following annual rates in order to write
off each aspet over its estimated umaful life:
office Xmprovements - not provided
Plant and Machinery - 18% on reducing balance
Fixtures & Fittings ~ 15% on reducing balance
Motor Vehicles ~ 25% on reducing balance
Stocks
Stock is wvalued at the lower of cost and net realisable value,
aftor making due allowance for obsolsete and slow moving Ltema.
2. TANGIBLE FIXED ASSETS
Office Plant and Fixtures & Motor Totalo
Improvem- Machinery Flttings Vehiclen
entg
£ 2 £ ¢ £
COST:
Additions 3,722 2,000 3,712 3,075 12,509
DEPRECIATION:
Charge for Perlod - 125 232 128 485
NET BOOK VALUES:
As at 31 HMacch 1991 £3,722 £1,875 £3,480 £2,947 E12,024
3. CREDITORS
1991
£
Hire Purchase 1,808

L3-8 3 4 4 § %
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Industrial Textiles and Plas:ics Llmited

a.

NOTES TO THE ABBREVIATED FINANCIAL STATIMENTS

for the Period Endad 31 March 1591

CALLED UP SHARE CAPITAL

Authorisad:
Number: Clasa: Nominal Value:
100,000 oOrdinary 1

Allotted, issued and fully paid:
Numbear: Clnsa: Nominal Value:

5,000 ordinary 1

Thase shares were lssued to inoreame the
of the Company.

TRANSACTIONS WITH DIRECTORS
The Company ronts the office and storage
let at the rate of £4,000 per annum.
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working capital base

1991

100,000

T B

5,000

from the Directors, which le



