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A.A. Joinery Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 11/10/2011
of Affairs To 10/10/2012
ASSET REALISATIONS
6,200 00 Plant & Machinery NIL
Uncertain Furntiure & Equipment NIL
Uncertain Director Loan - Lergh Greest NIL
Uncentain Debt NIL
3,604 70 Book Debts NIL
9147 Cash at Bank NIL
Voluntary Contributions 6,000 00
Directors Contnbution NIL
6,000 00
COST OF REALISATIONS
Preparation of S of A 5,000 00
Office Holders Fees - Time costs 500 00
Ottice Holders Expenses 23200
Bank Charges 20 00
(5,752 00)
UNSECURED CREDITORS
{15,549 67) Trade & Expense Credttors NIL
{22,363 86) Prolink Holdings Limited NIL
{38,852 00) Double A Timber Limited - In Liquidatio NIL
{1,098 59) John Kennedy NIL
{119,378 08) HMRC - PAYE/NIC NIL
(12,681 00) HMRC - Corporation Tax NIL
{32,267 02) HMRC - VAT NIL
(9,175 40) Powervale Limited NIL
{32,545 00) Manor Doors Envircsafe Limited NIL
NIL
DISTRIBUTIONS
{100 00) Ordinary Sharehcelders NIL
NIL
(274,114 45) 248.00
REPRESENTED BY
Fixed Current A/c 69 00
Vat Control Account 179 00
248 00
A J Clark
Liquidator
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Your ref

Our ref AAJS01 1/MCI3
Contact Maria Canagon
Telephone 020 8501 7828
Fax 020 8524 1457
Date 15 October 2012
PRIVATE AND CONFIDENTIAL

To All Known Creditors and Contributeries

Dear Sirs

A.A. Joinery Limited - In Liquidation
Company No. 2375284

Further to my appointment as hquidator on 11 October 2011, | am now in a position lo
provide creditors and contnbutories with my first progress report on the liquidation.
Please tind enclosed a receipts and payments account to the anniversary of my
appointment which | trust 1s self-explanatory.

The company's ragistered office was changed to that of my cffico on 13 September
2011, Prior to that the registered office was Westgate Chambers, 8a Elm Park Road,
Pinner, Middlesex, HAS 3LA The last trading address of the company was 397
Romford Road. Landon, E7 8AB.

1 can be contacted at the address shown on this report, however it you have any
qQueries concermung this progress report | would be grateful #f you would contact Maria
Canagon who can be contacted on the telephone number shown above.

Assels realisations

There was soma plant and machirery which had a book value of £6.200. Upon my
lim's inilially receiving instructions independent agents, Marcus Matthows &
Associates inspected these and confirmed that there was no commercial worth in
them.

Mr Greest (a director) has an overdrawn loan account in tha sum of £10,545 which he
strongly disputes. Thare are legitimale issues which have been reviewed and which
are still being considered,

There is a debt of £48.851.27 in respact of a contract with Topcoat Construclion
Limited. Due to unfinished cantracts and issues raised by Topcoal Construction
instrected another firm to complete the works and as a resull this sum 15 non
realisable.

Lastly Mr Croft has pawt £6,000 in voluntary contnbutions which has settled the initial
costs of the creditors meeting.
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Connected party transactions

There are none.

Further asset realisations

| do not anticipate any further realisations.
Prolerential creditors

There are none.

Unsecured creditors

The unsecured creditors were estmated al £284,968 62 in the directors statement of
altars. To date 8 clams have been agreed, totaling £221,061.88. A further 14
creditors with anticipated claims totalling to £61,030 have yet to submit claims

Prescribed Part

There is no qualifying floating charge in this case so the prescnhed part provisions do
not apply.

Investigation

My invastigations into the company’s attairs showed potential wrongful trading. The
company made losses in the year to 31 Oclober 2010 of £32,000 The daficiency
account prepared for the crediotrs meeting showed further tosses of £50,600 being
made trom November 2010 to October 2011, However the directors are of hmited
personal worth and thus no action has been taken,

I confirm that all salienl matters relating to my invastigation have been passed to the
Depariment of Business Innovation and Skills at the insolvency Service for
consideration pursuant to the Company Directors’ Disqualification Act 1986. In this
reqard, creditors are asked (o note that | cannol comment further on this matier for
reasons of confidentiality imposed upon me by the Act

Liquidator's remuneration, disbursements and expenses

At the meeting of creditors held pursuant to section 98 of the Insolvency Act 1986,
creditors resolved that a statement of affairs fee of £5,000 plus VAT be paid. This
relates to assisting the directors in the preparation of the statement of affairs and for
the calling and holding of the members and crediors meetings. This bas been paid.

At the same meeting, credhiors also resolved that the tiquidator be remunerated on a
time cost basis together with VAT and dishursements. As set out in the attached
schedule, time costs to date of £5,225.00 (excluding VAT) have been incurced. This
represents 25 hours' administration by mysel! and my slaff, at an average hourdy rate of
£206 The attached receipis and payments account sets oul payments to dato

Disbursements reimbursed to the office hotder or his firm, and the basis of which they
are calculated, are as follows:

Category 1 Disbursements Cost Basis Incurred  Drawn
£ £
Company searches actual 7.00 7.00

Advertising actual 19500 18500




Bond actual 3000 30 00

The agents instructed by me, Marcus Matthews & Associates have not incurred any
fees as they only visited the site once and did not charge for their time.

Creditors are entitled to seek further infonmation conceming my remunaration,
disbursements and expenses. Guidance on how to seek further information and
guestion the fees incurred is available in the Guide to Liquidators Fees. A copy can be
vigwed in the CreditZone of our website. Altematively a copy will bo supplied lrom this
office upon request. The Guide to Fees gives delails as to the procedure for seeking
clarification in relation to my tees and how, if thought appropriate, to challenge them.

In the period covared by this report the work undertaken by myselt and my stalf which
is not detailed above is as follows

Statutory

Followvtng my appointment | have undertaken the statutory fomalities of my
appointment including providing crediors with a report of tha creditors meeting,
adventising my appointment, notifying the Registrar of Companies of the details of my
appointment and of the liquidation.

Investigation

| have not obtained the books and records of the company so | have not been able to
ascenain whether any further matters require investigation either in relation 10 possible
further assets that could be realised or in terms of the director’s conduct Any

substantive matters which are being investigated further are outlined eartier in the
repon.

Employee Claims

There are no employee claims

Securod Creditor Claims

There are no secured claims,

Unsecured Creditor Claims

The claims of unsecured creditors which havo been notfied 10 me have been entered
on my case management system afthough not yet adjudicated. Any queries raised by
unsecured creditors have baen answered eilher by telephone or in correspondence.
Any retention of title claims have been investigated and where they were valid, items
retumed to the creditor.

Yours faithfulty

For and on If of
A A. Joinery ited
W Liq urdator




SC-51 S102 WG L a0 L UDT0p | O L elieyg
- ] DGLIREY DM £0RT) WD)
oo EOBTD i g N0 |
[ 4 STREY 414 [ 1] -1\ 4} ire %0 SO {0
<0< 03 co <0 o2 51 ] [ar(]] fanm,
[ R in 2l [~} L] o g1 (] ] SIVTY 0 BRIy
0o bl [ ] cJ0 = cre cro TR o et
BFCH HmW [ ey T3 () (=17 TOEAD
[g] we no 0.2 W o1 [ 4] KPR (BIeI0 HAD
STOI LAY are 0,3 o2 e wy C.Lund 7,000 HEY
19 vap Mg podeng GRICIIER g
Latw tleakry Ol 1503 sy 1ty Mo | Uiy 10y DO imBruagy vy WYLt S WO 19 CETISUTEINT)

Z.0ZX101 0, VIQTDLriL Wiy

150d 0607 Loty

per ] ABUCI Y'Y - LI0STVY

Alewwng 150D ® awly 6dIS - Anu3z auny



A.A. Joinery Limited
(in Liquidation)
Liquidator's Abstract of Receipts & Payments

- ——————_— -

Statement From 111102011

From 11/10/2011
of Affairs To 10/10/2012 To 10/10/2012
ASSET REALISATIONS
6,200 00 Ptant & Machinery NIL NIt
Uncertain Fumitiure & Equipment NiL NIL
Uncertain Qirector Loan - Leigh Greas! NiL NI
Uncertain Dot NiL NIL
3.604.70 Book Debis NiL NIL
91,47 Cash a1 Bank NiL NIL
Voluntary Coninbutions 6,000 00 6.000 00
Directors Contritasion . NIL NIL
'Z / >< 6.000 00 6.000 00
" COST OF REALISATIONS
Preparation of S, of A, 5,00000 5.000 00
Oftico Holdors Faes - Time costs 500CO 500.00
Otce Holders Expenses 232Q0 232.00
Bank Charges 20.00 20.00
(5,752.00) {5,752.00)
UNSECURED CREDITORS
(15.549.67) Trada & Expense Crediors NIL NI
(22,363.86) Prolink Holdings Limitoa NIL NIL
(38.852.00) Doubte A Timber Limied - In Liqurdatio NIl NIL
{1,098.59) John Kennedy NIL NIL
(119,378 08) HMRC - PAYE/NIC NiL NIL
(12,681.00) HMRC - Corporation Tax NiL NIL
(32,287 02} HMRC - VAT ML NIl
{9.175.40) Powmerale Limited NiL NIL
(32.545 00) Manor Doors Envirosate Limited NIL NIt
NIL NIL
DISTRIBUTIONS
(10000)  Onwdinary Shareholders NI ___Nit
NIL NIL
(274.114.45) 248.00 248.00
REPRESENTED BY
Fed Current Afc 69.00
Vat Contral Ascourt 179.00
248.00
A J Clark
Liquidator
Papat1alt IPS 501 Vor 594 15 Octobar 2012 13 56




