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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2010

The directors present thewrr report with the financial statements of the company for the vyear ended
31 December 2010

PRINCIPAL ACTIVITY
The company did not trade actively during the year

REVIEW OF BUSINESS
The directors consider the company to be 1n a satisfactory position

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2010 (2009 - Nil)

DIRECTORS
The directors shown below have held office during the whole of the period from | January 2010 1o the date
of this report

T P C Ohiver
S JHams
N P Wentworth-Stanley

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The company does not accept new business and has no significant operations The directors have reviewed
the nisk profile of the company and are of the opimon that due to the limited nature of the company's
operations, 1t 1s not exposed to significant price, hquidity or interest rate cash flow nisks and that credit risks
are hmited to the recoverability of debtor balances The directors have reviewed the recoverabihity of debtor
balances and are satisfied that, due 1o the nature of the balances, credit risk 1s mimimal

CLOSE COMPANY
in the opimon of the directors the company 15 a close company within the meaning of section 414, Income
and Corporation Taxes Act 1988

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements,

- prepare the financial statements on the going concem basis unless it 15 inappropnate to presume that the
company will continue in business
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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2010

STATEMENT OF DIRECTORS' RESPONSIBILITIES - continued

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 15 no relevant audit information {as defined by Section 41§ of the
Companies Act 2006) of which the company's auditors are unaware, and each director has taken all the steps
that he ought to have taken as a director 1n order to make himself aware of any relevant audit information
and to establish that the company’s auditors are aware of that information

AUDITORS

Carter Backer Winter LLP were appointed to the company as auditors They will be reappointed n
accordance with section 487(2) of the Companies Act 2006

ON BEHALF OF THE BOARD.

pden Legal Plc - Secretary

26 September 2011
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
HAMPDEN INSURANCE MANAGEMENT LIMITED

We have audited the financial statements of Hampden Insurance Management Limited for the year ended
31 December 2010 which compnse the Profit and Loss Account, the Balance Sheet and the related notes
The financial reporting framework that has been applied n their preparation 15 applicable law and United
Kingdem Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely o the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them n a Report of the Auditors and for no other purpose
To the fullest extent permitted by law, we do not aceept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibihities of dsrectors and auditors

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the
preparation of the financial statements and for bemng satisfied that they give a true and fair view Qur
responsibility 15 to audit and express an opinion on the financial statements 1n accordance with applicable
law and Intemnational Standards on Auditing (UK and Ireland) Those standards require us te comply with
the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 10 the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstaiement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate o
the company's circumstances and have been consistently applied and adequately disclosed, the
reasonableness of sigmificant accounting estimates made by the directors, and the overall presentation of the
financial statements

Opinion on financial statements

In our opimon the financial statements

- give atrue and fair view of the state of the company’s affairs as at 31 December 2010 and of nts loss for
the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared 1n accordance with the requirements of the Compantes Act 2006

Optnion on other matter prescribed by the Companies Act 2006
In our opimon the information given 1n the Report of the Directors for the financial year for which the
financial statements are prepared 1s consistent with the financial statements
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
HAMPDEN INSURANCE MANAGEMENT LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if in our opimion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

- the financial statements are not 1n agreement with the accounting records and returns, or

- cenan disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the ;mnformation and explanations we require for our audit

CaAru &aﬂ&u Diaker LGP

Paul Smethurst BA FCA (Seruor Statutory Auditor)

for and on behalf of Carter Backer Winter LLP, Statutory Auditor
Enterprise House

21 Buckle Street

Aldgate East

London

E1 8NN

26 September 2011
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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2010

2010 2009

Notes £ £
TURNOVER - -
Admimistrative expenses 2,525 2984
OPERATING LOSS and
LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION 3 (2,525) (2,984)
Tax on loss on ordinary activities 4 - -
LOSS FOR THE FINANCIAL YEAR (2,525) (2,984)
CONTINUING OPERATIONS

None of the company's activities were acquired or discontinued during the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the losses for the current year or previous year

The notes on pages 8 to 12 form part of these financial statements
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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

BALANCE SHEET
31 DECEMBER 2010

2010 2009

Notes £ £
CURRENT ASSETS
Debtors 5 498,642 502,409
CREDITORS
Amounts falling due within one year 6 2,262 3,504
NET CURRENT ASSETS 496,380 498,905
TOTAL ASSETS LESS CURRENT LIABILITIES 496,380 498,905
CAPITAL AND RESERVES
Called up share capital 8 3,263,697 3,263,697
Profit and loss account 9 (2,761,317) (2,764,792)

SHAREHOLDERS' FUNDS 12 496,380 498,905

The financial statements were approved by the Board of Directors on 26 September 2011 and were signed on
its behalf by

S J Harris - Director

The notes on pages 8 to 12 form part of these financial statements
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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES

Basis of preparing the financial statements
The following accounting policies have been apphied consistently in dealing with items that are
considered matenial to the company's financial statements

Accounting convention
The financial statements have been prepared 1n accordance with the provisiens of Schedule 3 to the
Companies Act 2006

The financial statements have also been prepared in accordance with apphcable accounting standards
and under the historical cost accounting rules, and to comply with the revised Statement of
Recommend Practice 1ssued by the Association of British Insurers

Cash flow statement

The directors have taken advantage of the exemption 1in Financial Reporting Standard No 1 (revised)
from including a cash flow statement in the financial statements on the grounds that the company s
wholly owned and its ulttmate parent company pubhshes a consolidated cash flow statement

Deferred tax

Deferred tax 15 recogmsed n respect of all imung differences that have ongmnated but not reversed at
the balance sheet date Timing differences are differences between the taxable profits and the resuits
as stated in the financial statements that anise from the inclusion of gains and losses n tax assessments
in periods different from those 1n which they are recognised in the financal statements

A net deferred 1ax asset 1s regarded as recoverable, and therefore recogmised, only when it can be
regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of underlying timing differences can be deducted

Deferred tax 1s measured on a non-discounted basis at the average tax rates that are expected to apply
in the periods 1n which the timing differences are expected to reverse, based on tax rates and laws
enacted by the balance sheet date

Operating lease agreements
Rentals applicable to operating leases where substantially all of the benefits and nsks of ownership
remain with the lessor are charged against profits on a straight line basis over the period of the lease

Page 8




HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

1 ACCOUNTING POLICIES - continued

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement. as financial assets, financial Liabiities or equity nstruments An equity nstrument ts
any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities

Where the contractual obligations of financial imstruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial Labilities  Financial
llabilities are presented as such 1n the balance sheet Finance costs and gams or losses relating to
financial habilities are included n the profit and loss account Finance costs are calculated so as to
produce a constant rate of return on the outstanding hathty

Where the contractual terms of share capital do not have any terms meeting the defimtion of a
financial habihity then this 1s classed as an equity instrument Dividends and distnibutions relating to
equity mstruments are debited directly to equity

2 STAFF COSTS

There were no staff costs for the year ended 31 December 2010 nor for the year ended
31 December 2009

3 OPERATING LOSS

The operating loss 1s stated after charging

2010 2009
£ £
Auditors' remuneration 2,000 2,700
Auditors' remuneration for non audit work

Directors' remuneration

Ly
&
' =N

4 TAXATION

Analysis of the tax charge
No hability to UK corporation tax arose on ordinary activities for the year ended 31 December 2010
nor for the year ended 31 December 2009
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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER. 02372780)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

4 TAXATION - continued

Factors affecting the tax charge
The tax assessed for the year 1s higher than the standard rate of corporation tax n the UK The
difference 1s explatned below

2010 2009
£ £

Loss on ordinary activities before tax (2,525) (2,984)
L.oss on ordinary activilies
multiplied by the standard rate of corporation tax
1n the UK of 28% (2009 - 28%) (707 (836)
Effects of
Group relief surrender/(utilisation) of losses 707 836
Current tax charge - -

Factors that may affect future tax charges

A deferred tax asset has not been recognised in respect of excess taxation capital allowances The
amount that has not been recogmsed at 31 December 2010, when calculated at large companies rate of
corporation tax in the UK of 28%, 15 £38,435 (2009 - £38.435)

The deferred tax asset would be recoverable to the extent that future taxable profits are generated
enabling the allowances to be relieved

5 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE

YEAR
2010 2009
£ £
Amounts owed by group undertakings 498,642 502,409
6 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Accruals and deferred income 2,262 3,504
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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2010

OPERATING LEASE COMMITMENTS

The following operating lease payments are commttted to be patd within one year

Expinng
Between one and five years
8 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully pad
Number Class

3,263,697 Ordinary

9 RESERVES

At | January 2010
Deficit for the year

At 31 December 2010

Nominal
value
£1

Land and
buildigs
2010 2009
£ £
86,250 86,250
2010 2009
£ £
3,263,697 3,263,697
Profit
and loss
account
£
(2,764,792)
(2,525)
(2,767,317)
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HAMPDEN INSURANCE MANAGEMENT LIMITED (REGISTERED NUMBER: 02372780)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

10

|
|
ULTIMATE PARENT COMPANY ‘
The directors consider Hampden Group Management Limited to be the company's immedate parent

company and Hampden Holdings Limited to be the company's ultimate parent company ‘
The company's information 1s consolidated 1n the financial statements of Hampden Holdings Limated

Their consolidated financial statements are being prepared to 31 December 2010 The principal place

of business for the company 1s

Hampden House
Great Hampden
Great Missenden
Buckinghamshire
HP16 9RD

Copies of the consehdated financial statements of Hampden Holdings Limited can be obtained from |

Hampden House |
Great Hampden '
Great Missenden I
Buckinghamshire

HP16 9RD

RELATED PARTY DISCLOSURES
Disclosures of transactions with entities that are part of the group is not required, as 100% of the
voting rights of the company are controlled withm the group No other matenial related party

transactions were undertaken during the year

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2010 2009
£ £
Loss for the financial year (2.525) (2,984)
Net reduction of shareholders' funds (2,525) (2,984)
Opening shareholders' funds 498,905 501,889
Closing shareholders’ funds 496,380 498,905
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