Companies House

MRO1 e

Registration of a Charge

Company name: ABBEY HOTEL (BATH) LIMITED
Company number: 02361773

X6Z6FWS8

Received for Electronic Filing: 06/02/2018

Details of Charge

Date of creation:  01/02/2018
Charge code: 0236 1773 0010
Persons entitled: METRO BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02361773 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 02361773 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2361773

Charge code: 0236 1773 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st February 2018 and created by ABBEY HOTEL (BATH)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 6th February 2018 .

Given at Companies House, Cardiff on 8th February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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.fThis- D.ebénture_l i§ made as aDeedonthe 1
' .BETWEEN

| (2)

2018

'ABBEY HOTEL (BATH) LIMITED mcorporated and regrstered in England and Wales wrth i
'_reglstered number 02361773 whose registered offrce is at Abbey Hotel 1-3 North Parade i
.__'_Bath Somerset BAt 1LF (the Chargor) and o _ R S s

_ :_ -METRG BANK PLc whose reglstered offrce is at Dne Scuthampton Row London WCt B 5HA .
- -_i(regrstered number 64195?8) (the Lender) ' _ S

Th|s Deed wstnesses as follows

3441255t

i : DEFINITIONS AND |NTERPRETATION

Tl 'Admmlstrator means an admlnrstrator appolnted to manage the affarrs busmess and
T property ef the Chargor pursuant to thrs Deed : : : Sl

o '_"_Charged Assets means atl the property, assets and rights charged under thls Deed

5 .Costs means alI costs charges expenses and I|ab|l|t|es of any kind. lncludlng, wrthout:-_"__'_ SR
5 __illmrtation costs and damages in .connection with Iltlgatron professronal fees dlsbursements.-'-_.
_and any Value added tax charged on costs RRR o RTINS

Encumbrance means any mortgage charge (whether f|xed or ﬂoatrng) optlon pledge llen
hypothecatron assrgnment “trust arrangement trt[e retention: (other than fitle retentmn
- arising inthe ordinary course of trading as a ‘result of a- supplier's standard terms - of e

._"-._busmess) or - other r|ght havrng the -effect of: constltutrng security. ‘and. any agreement_' L

R whether condltlonal orotherwrse to’ create any ofthe foregomg, . S

o '.Enforcement Event means an- event descrlbed in Clauses 11 1 1 to 11. 1 3 tncluslve :

L Expenses means: all fees and Iegal and other costs charges and expenses Wh|ch the R '
- Lender orany Receiver may. charge or incur in relation to the Chargor or this Deed or any-
e Relevant Agreement and the preparatlon negotratron and creation of this Deed and/ori i

“relation to the Charged Property and/or breach of any provision of, and the- protectlon e T
- realisation of enfercement of, th|s Deed or any Relevant Agreement in each case on a full R
_}Indemnrty ba5|s - - T . L

__'_-:'-Flnancml Collateral shatl have the meanlng g|ven to that expressmn ll"l the F|nanc!al
o Collateral Regulatrons R ; TR

Frnanmal Collateral Regulatrons means the Flnanctal Collateral Arrangements (No 2)
: _'Regulatlons 2003 (Sl 2003/3226) : - SRR . o

: | :._: '..leed Charged Assets means alI the property assets and rrghts charged under Clauses -
22 1 to 2, 2 10 lncluswe : S o _ BRI

Floatlng Charged Assets means aIl the property, assets and nghts charged under Clause L

.___.-.-:Futl Trtle Guarantee has the meanlng ascrrbed by the Law of Property (M|scellaneous :
; _Pro\r|s|ons) Act 1994 PR . S . el

Insolvency Event means “in relatlon to any person (whether an |nd|vrdual oF & bodyi_- : R
e corporate) (i} that persen becomes insolvent or Unable fo pay its' debts as they fall due or iy
o -any.steps are taken for or with a view to the making of an ‘administration order of .the =
- -appointment of -an- admmlstrator or trustee in bankruptcy in respect of that person of any: e
o steps are taken for or- wrth a \new to the wmdrng up, drssolution quurdatron reconstruetlon or

:'::_":1."-'_ .



R reorganrsatron of that person ‘or (|||) a bankruptcy petrtron is presented or (rv) that person--_'_ i
Lenters into a. \roluntary arrangement or other dealing with any of its creditors with-a view to
":-.:avordrng, orin. expectatron of, insolvency or: stopplng or threatening to stop payments - to: S
'-_credrtors generally or (v) an encumbrancer takes possessron ‘or a trustee in bankruptey (in: oo
~the case of an individual) or a receiver .or manager is: appointed of the whole or any material =
part of that person's assets and includes any- equryalent or: analogous procaedrngs by'.-_'
o whatever name known in- whatever Jurrsdrctron : : . S

.lnterest means |nterest at the hrghest pre\rarlrng rate charged to the Chargor by the Lender RSN
. from time to time uhder any Relevant Agresment and if there is no-such agreement, intefest oo
'-'-'shall be computed and compounded according tathe Lenders usual tates and. practrce and
" s0 that interest shall be computed and compounded as well after as before any demand'_' :
P 'made or decree orJudgment obtarned under thrs Deed ' : '

| LPA means the Law of Property Act 1925 (as amended)
Property means the property descrrbed in Schedule 1

: .-:Recerver means a réceiver andfor admrnrstrator andr’or manager (and if permltted by Iaw _ﬁ S
: _an admrnrstratrve recerver) of any orall of the Charged Assets appornted under thrs Deed '

e .'Relevant Agreement means any agreement or rnstrument from trme to tlrne constltutrng or-_--";' S
T evrdencrng the Secured Lrabslrtres as amended or supplemented from trmeto trme o

' _-"Secured Lrabrlltres means aIl or any monies’ and Irabrlrtres whrch are. for the trme berng and. S
-from time to time (and. whether on-or at any: time after demand) due ‘owing:or payable, or.
: expressed to be due; owrng or payable; in whatsoever manner to the Lender by any oo
S Chargor ‘whethier aotually or contrngently, solely or jointly and whether as prrncrpal orsurety,
- together with: !nterest and Expenses and all-other charges or commrssron whrch the Lender-""'
B '-._may charge or |ncur rn respect of any of those matters and SO Sl Lo

'_Securrty means the securrty constltuted by this. Deed and

':_'Securrty Frnancral Collateral Arrangement shall have the meanrng gr\ren to that ._
: expressron rn the Frnancral Collateral Regulatrons : : N TN

' 11 : In thrs Deed unless the context otherwrse requrres

. 111 "'the expressrons "Chargor and "Lender where the context admrts |nclude therr o
e "'-i'respecti\re successors |ntrtle and assrgns ' SR : '

S e B TR 'any reference to’ any statute ar statutory pro\rrsron rncludes a reference to any -

L sUbordinate legislation made under that  statiite or statutory ‘provision, to any: -
~.modification, re-enactment of extension of that statute or statutory provision andto
© - anyformer statute or statutory pro\rrsron whrch |t consolrdated or. re—enacted before_.

-__-:the date of thrs Deed o . . .

e 113 Ca reference to assets rncludes present and future propertres undertakrngs._-;_ e
S re\renues rlghts and benefrts of every descrrptron - : . :

o 11 4 b 3 'rnterest wrll be calculated both hefore and after demand or Judgment on a daily- S
R ; --_-ﬁbasrs and’ compounded according to agreement or-in-the absence of agreement_-:.'-' :
g _monthly on such days as the Lender may select i L S

R o .'5_: _':references to the- freehold and Ieasehold property of the Chargor and the Charged"._'..
S '_Assets |nclude any part of it or them : ERRSER _ R

FE0 - 'references to ctauses sub clauses and schedules are references to the clauses .
R -and sub- clauses of and schedules to thls Deed S
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120 -.'_For the purposes “of sect|on 2 of the Law of Property (Nlrscetlaneous Provtslons) Act 1989,
o : Lo Cthe terms.of any Relevant Agreement and of any side Ietters between any part|es in relatlon R
B R A _.__.to any Relevant Agreementare rncorporated in thls Deed : B S

‘ e - Sl '_1.'_'3"-' _'i-i_'lf the Lender oon5|ders that an amount is capable of bemg avolded or othervwse set asrde S
' TP o o} the llqwdatlon or administration of the Chargor or otherwise; then that amount shall not L
o be con5|dered to have been |rrevocably pald for the purposes of thls Deed ' : :

BRI R If and to the extent that any matter expressly permrtted under the terms of any Relevant
o Adreement constitutes a breach of this Deed, that Relevant Agreement shall; or so longas = o
T gmounts are. outstandlng prevarl and the Lender shall be deemed to have consented to: that RN

- ._-matter for the purposes of thls Deed R TR NI

2 -CHARGE
R R :'The Chargor will pay ‘to the Lender the Secured Lrab|I|t|es 1mmedrately on demand as and:
Sl _wh_e_n the same are: expressed to be due for payment in accordance thh their- respective
-_'terms
Pt 22 :_:-" The Chargor wrth FuII T|tIe Guarantee charges to t__he Lender as contlnumg secunty for the:'__'_': _ 'i_ e

payment and dlscharge of the Secured Lrahrhtles

':-'. '221 s by way of frst Iegal mortgage all the freehold and leasehold property of the B
oo Chargor (including the property desciibed-in Schedule 1) now vested. in it together S
- withall-buildings -and " fixtures. (including: trade ‘and -other fixtures- and tenants-'_-;..j AR
flxtures) and fixed plant and machmery gwned by the Chargor and: from t|me to.-.i.-" '
ttrne |n or. on such property and the proceeds of sale of such assets : e

222 _by way of fl)(ed charge aII estates or mterests in any- freehold and leasehold--
S -_property now and in: the future vested |n or charged to the Chargor : . RS

B i by way of flxed charge all fxtures and fttmgs from trme to tlme attached to any e
e freehoEd and Ieasehold Droperty of the Chargor : S

i 224 by way of ﬁxed charge all the plant and machmery vehlcles and computer- g
Sl eguipment of the Chargor present and future and all: assoclated warrantles and SR
o -}:malntenanoe contracts : S . A _ .

' 35_3"2-.'2.5'_':;' ' by way’ of frxed charge all furnlture furnrshlngs equrpment tools and other chattels _:-
S . of the Chargor present and future R . : . AR

b 226 'by way. of flxed charge all rents recelvable from any Iease granted out of any_ g ;
IR 'freehold and’ Ieasehold property ofthe Chargor . L

P 22? o by way of f|xed charge aII the goodwnl and uncalled capltal of the Chargor present.f _ i
o .-"_-'-".andfuture S _ o S B RS

223 “by way of f"“‘-‘d charge a!l stocks shares and other secuntles of the Chargori-' e
-l présent and future: and all- mcome and r|ghts denved from or attaohlng to the-
same; o : S _

2289 _.-by way of fxed charge all patents patent apphcahons trade marks,. trade mark;._- el
IR -appllcatrons tradlng names, brand names, service marks, copynghts rightsinthe =
~ nature of copyright,: moral rights, inventions; de5|gn nghts reglstered designs; all
o trade secrets and krow-How, computer rrghts programmes, systems, tapes, disks, ...
S software, all appllcatlons for registration of -any of themand other intellectual . "
' -'-';property rights held - or to: be héld by the Chargororin which: it may have an.
. interest and. the benefrt of all present and futlre agreements relating ta the use-of SR
Lo Ircensmg or exp|0|tat|on of any such rlghts (owned by the Chargor or others) _' PR

L UB4A12BAEA S




e _'and al present “and-future - fees, "royaltle's or ‘similar |ncome'.derrved fram: 'or.
".3|n0|dental to any of the foregorng rn any part ofthe world ( Intellectual Property ) i

2240 by way of flxed charge aII book debts and other debts of the Chargor present and
Tl :future and the proceeds of payment or: reallsat|on of each of them and Lol

2211 _'_by way of ﬂoatrng charge all the undertak:ng and aII property assets and nghts of:. - T
R ;' :the Chargor present and future not subject to a fixed charge under thrs Deed

o 23 Paragraph 14 of Schedule B‘t to the Insotvency Act 1986 apphes to any ﬂoatmg charge ':: RSN
0 created pursuant to'this Deed and each such fioating. charge is- a quahfying floatmg charge USRI DUR
- for the purposes of the Insolvency Act 1986 : RN RS B RIS

3 _f-”hREsrmcnons
3‘1 A The Chargor w1|| not wrthout the prevrous consent of the Lender e
B 311 dtspose of the leed Charged Assets

. '3.'1'._..2 __""-'sell grve or share possessmn of grant or agree to grant any |nterest [ease or o
L tenancy: of or accept oF agree, tor accept a surrender or any. variation or addition to
the terms of any Iease or tenancy cr any part of the Frxed Charged Assets or

343 deal wnth the Chargors book debts and other debts’ otherwrse than hy collectmg
S them in - the ordinary course of | the. Chargors business and - in particular the = .
_Z'Chargor will- ot realise its book debts and other debts by means. of block'-'_ o
' 'dlscountlng factorrng or the tlke oroo . . : e

: _3';"7_[.4_. _"_"_'drspose of the Float:ng Charged Assets other than i the ordrnary course off:'-._'_'.:: Lo
SORE T "--bUSInESS : : o . . - :

31 5 _ 'create or attempt to create or permlt to arlse or subs|st any Encumbrance upcmi
R B any part of the Charged Assets or. : - -'

SR do or permrt to be done, any act or thrng which WI|| ot mrght depremate L
o jeopardise or otherwise: prejud|ce the security "held by the Lender or. materially =~
odiminish the value of any. of the: Charged Assets or the etfectl\reness of the'-_ B
- -_-secunty created by thls Deed : : S : _ R

SR S _CDVENANTS

41 _The Chargor shall comply wrth aII statutes byelaws and regulat|ons re]atlng to |ts trade or' : o
' o busmess and the whole ar any part of the Charged Assets : . '

R T S -The Chargor shall (a) promptly prowde to the Lender whatever mformatmn documents OF
RERPRE f._3'..'papers relating to the: Charged Assets as the Lender may from time to time request and (b): R
- linform the Lender promptty of any acquisition by the Chargor of, or. contract made by the
e .-Chargor to acqmre any freehold Ieasehold of other |nterest |n Property L

43 The Chargor shall (a) at aII t|mes keep in good and substantlal repalr and condltlon all the_ RE R
.'Charged Assets including, without limitation,’ all bundrngs ‘erections, structures and fixtures
- and fittings ‘on: and in the - Property “th) keep all equipment. on the Property in good repair, -
o _'Worklng order and’ conditicn’ and fit for its purpose; and (c) where it is uneconomic to.repair .
~any part of the. Charged ‘Agsets; replace such part by another S|m|lar asset of equal or':_ S
o greater qualrty and value. . SR S R N R

= 44 g the Chargor shalt not: factor or. dlscount |ts book debts and shall get in and realrse a!l rts S
ol book anid Other_de_bts _r_n_th_e ordinary course’ of husiness: an__d_ pay the proceeds of t_hos_e book

mimzsass



and other debts mto an account of the Chargcr wrth the Lender or to such other account as' S
hus the Lender may. request ' : : AT . L _

CU4E -fThe Chargor shall not exercrse any. of its respectwe rlghts and powers in relatlon to any of :
70 the stocks shares and other securities charged by this Debehturé ih any manner which, in =
- the opinion of the: Lender, would prejudice the effectiveness of or the’ ab|llty of the Lender to i
-realrse the securrty created by or pursuant tc thrs Debenture ' S N

U AB _The Chargcr shaII |f requested by the Lender and at the Chargors cost execute all euch _—
L e further assrgnments transfers, charges or other documents in such:form. as the Lender may.
“require and do all acts that the: Lender may: requwe to perfect the Securtty ‘taken by,arto ol
- record the mterest of the Lender in any reglsters relatlng tc any reg|stered Intellectual'.'. SR
Property B B S . S : S

: '4;_7" : The Chargor shall promptly upon becomlng awsie of the same grve the Lender notlce |n"""' o
ol wrrtmg of any breach of: (a) any representatmn or warranty set out in clause 5; and (b) any_." R
: ;-covenant set out in thls Clause 4, - . . . :

s 48 :".':'-__The Chargor shall permlt the Lender and any Recer\rer and any person appolnted by elther' i
coef them’ to ‘enter upon any premises: of the Chargcr and ‘inspect any: F’roperty oF- Charged_-: o
S Asset durrng normal busrness hours upon reasonable pnor notlce : .

5 ' : -REPRESENTATlONS AND WARRANTIES

i 5.1'_:: The Chargor represents and warrants to the Lender an each day dunng the contlnuance ofi o '
: T '--the Securrtythat IR RIS : R LI

s 5"._1'-.'1_ |t s duly mcorporated with ||m|ted lrabr!rty, \ralrdly exrstlng under the laws of it S
R - junsdrctrcn of 1ncorporat|0n and has the power to own its assets and carry cn Its. "
- busrness as |t |s bemg conducted = : o T

' S 512 o |t has the power and: authorrty to execute dellyer and perform |ts obhgatrons under':"-_’: .
o this Debenture and the transactlons contemplated by them ' S -

CUBRS .'the execut:on dellvery and performance of the oblrgatrons in, and transactrons-’_'-
SR contemplated by, ‘this. Debenture does not “and ‘will not contravene any of the. =
e __Chargors constltutlonal documents any: agreement ar: rnstrument blndmg on the.' T
Chargor or lts assets OF any applicable Iaw ar regulatron I

5 1';4 o f' it has taken all necessary actron and obtalned all requrred or deslrable consents tc-.'_'__'.'_ j
o énable it to execute dellvery and: perform its obllgatlons under this Debenture and S
7 to'make this Debenture admrssrble in-evidence: in |ts Junsdrctron of |ncorporatlcn L
N ___Any such authonsatlcns are. |n full force and- effect RRSTRUPE R
515 _'_'lts oblrgatlons under thls Debenture are Iegal vahd blndmg and enforceable

516 ot is the Iegal and beneﬁcrat owner of the Charged Assets free from any' :
e .'Encumbrance otherthan the Encumbrances created by thrs Deed - -

. :5:.‘1-_.7"_'-‘_'_' ; lt has not recelved or acknowledged notrce of any adyerse clalm by any DE"SOH |n: o
i respect of any Charged Asset or any mterest rn it; - I

o 56.1.8 there are no Encumbrances or other matters whatever whrch adversely affect the T
RS _-_:-Charged Assets RN S - . IR

e _'5-.11_.'9:-'.; " there lS no breach of any Iaw or regulatron whlch adversely affects the Charged- g
' "Assets Ll : SRR : :

' . 344125451 Z':.._ ._ S



--5'.:‘-1_._1-0._.-_ no facmty necessary for the enjoyment and use of the Charged Assets is subject to T
S Zterms ent|t|rng any person to termlnate or curtarl |ts Use; and = B Ty

o 5111 nothrng has ansen or has been created or. |s subsrstrng, whrch would be an.:' R
S _overndlng Interest in any Property : e '

. 'INSURANCE

[ o Xy R "-The Chargor WI|| malntaln insurance on and in relatlon to the Charged Assets mn accordance B
S with any applicable Relevant Agreement and in-any event, with reputable undenrvrlters or'- RN
insurance ‘compahies - agalnst such- risks o the extent ‘usiial for: ‘persens: carrymg on a-_' s
- business such as ‘that carried on by it and such other risks as the Lender-may.:from time'to - oo i
S ime reasonably require from. it and WI|| in so far as-is possible, note the interest of the .
-~ Lender on such polrcres and erI provrde coples of aII such msurance pohcres to the Lender
_' on request : Rt : o : : :

o '_ 6.2 The Chargor shall procure that the Lenders mterest |s noted on all rts |nsurance polrcres as?".'
e the Lendermay requue e - : S s R

: 8.3 ""_The Chargor wrll hold in trust for the Lender aII money recerved under any rnsurance of the PR
: o Charged. Assets. and at the Lender's optron will apply the samein makmg good the relevant T
~loss or damage or ln or towards dlscharge of the Secured Lrabllrtres St B

T Deeos SECURITIES AND: DEBTS o

L RS .The Chargor wrll frorn the date of thls Deed deposrt wrth the Lender aII ongrnal msurance : L
EETS PR _-polrmes deeds and: documents of tltle relat|ng to the Charged Assets : Sl

F.2oon _..The Chargor erI |f so requrred by the Lender pay |nto such account or such accounts as' D
Serse-the Lender - may: specrfy from time-to-time all money which' ‘the Chargof may receive in. .
" respect of the Chargor's book debts and other debts, and shall not be: entitled to withdraw or
'othenmse deal wrth such amounts from such account W|thout the pnor wntten consent of the S

'.'-Lender
o S Norrce 0|= GRYSTALLISATION
' 81 o ".-:'The Lender rnay by wntten not|ce to the Chargor convert the ﬂoatlng charge created by"-
ERRTR R _.Clause 2.2, 11 rnto a fixed charge as regards any of the Charged Assets specrfred in. such_...
s 'notlce g S : : s . Lo SRR -
".:: 82 i 3-The floatrng charge created by Clause 2 2. 11 wrll thhout notrce from the Lender be

'deemed to have been automatically converted |nto a frxed charge wrth effect |mmedlately'- S
o pnor to the occurrence of the followlng events : : .

Cog24 i respect of any Floatrng Charged Assets whlch are the subject of 3 any drsposal ar T
Lohton Encumibrance éntered into or permitted to eXist in breach of Clause 315 of i =
e __respect of. whlch any person Ievres ar attempts to: levy any drstress attachment PRSI
-'executlon or other Iegal process or - SR o

'-8-‘..2._2':_.'.'.'- in respect of aII the Floatmg Charged Assets |f and when the Chargor ceases to:'_. i
S carry el busmess orta be a gorng concern or S g

823 “in respect of all the Floatmg Charged Assets an Insolvency Event

BB Any asset acqwred by the Chargor atter any crystallrsat|on of the floatlng charge created-:- S

s under this Deéd which but for such erystallisation would be subject to a floating: charge shall =00
'_-'_(unless the Lender confrrms |n wrrtlng to the contrary) be charged to the Lender by way of i
'jfrst flxed charge S : Sl

o maatesast oo



92

o 93
Sl .Recelver or Recejvers ‘of the' Charged Assets and may - fix and pay, the fees of a Receiver
“but any. Receiver shall be deemed 16 be the agent of the Chargor and the Chargor shall be R

s
96

o en

POWERS OF THE LENDER

._: _ '-The Lender may W|thout restnctlon grant or accept surrenders of Ieases of the Chargors:_ S
o -_Zfreehold and Ieasehold property or any part of |t e : S L -

_The Lender may under the hand of any oft"mat or manager of by deed appolnt or remove | ;. .

zsotely responsuble for the Recelvers acts defaults and remuneratlon

;.AII or any of the powers conferred on a Rece|ver by Clause 12 may be exercnsed by the".'.'i_'.-" o

' -Lender wrthout first appomtrng a Recelver or notwrthstandmg any appomtment

"Sectlon 93(‘1) of the LPA shaIE not apply to thls Deed

The Lender shatl be entltled (but shalt not be bound) to remedy & breach at any tlme hy the-

: “Chargor of any of its obligations' contained in this Deed and the Chargor ifrevocably’
- authorises the Lender and lts agents to: do aII such thlnga as.are necessary ar desarable for o
that purpose Lo : S _ L

: -'The nghts of the Lender under this: Clause 9 are wrthout prejudlce to any other nghts of the-:
" Lender under this Deed and the exercise of those nghts shatl not. make the Lender liable to: o0 -0
T account asa mortgagee in- possessmn o : R Rt SRR

: At any trme after the secunty constltuted by th|5 Deed shall have become enforceable the_ S
Lender or any Recelver oy : . : : Sl :

SR 9.93.t may dlspoee of any chattels or produce found on any Property as agent for the o

g0

L 34at25ant

__.Chargor and

' o 992 :wrthout prejudlce to any obllgatlon to account for the proceeds of any sale of such'f

» '-_chattels or ‘produce, “shall be rndemnlfled by the Chargor agamst any ||ab|I|ty
'_ ansrng from such dlsposal ' . D RS o

: A any t!me after the secunty constrtuted by th|s Deed shall have become enforceable or _' PR
- after any powers conferred by any Encumbrance havmg pnonty to th|s Deed shall have S
'ﬂ.{'become exercrsabte the Lender may B R R PR :

R _9_._'1.0..1 redeem euch or any other prlor Encumbrance or. procure its transfer to ltself and

. 9 t'O '2 settle any account of the holder of any pnor Encumbrance

'Any accounts S0 eettled and paseed shaII be, in the absence of any manlfest error-'

conglusive “and “binding “on the Chargor and all- monies paid by “the Lender t6 an . .
__encumbrancer in settlement of such an account shall, as from its payment: by the Lender, be =

- due from the Chargor to the Lender on- current . account and shall bear |nterest and he-.’ [

- _-secured as part of the Secured Llabllltles SR R : : RTINS

Sectrons 103 and 109 of the LPA ehall not apply to thre Deed nor to any sale by the Lenderi' S

Cora Recelver under that Act and. the Secured L|ablltt|ee shall be deemed to have became o

o due and the statutory power of: sale and the power to-appoint-a Recewer under Section 101 S
. of the LPA (as varied and extended under this: Deed) as: betvveen the Lender or such. - S

“Receiver-and a purchaser: from- the Lender or such Recelver anse and sha[l be exercrsable- RIS

_ '.at any tlme after the executlon of thls Deed : ' L S S

_ The Lender vvlll not be liable to account to the Chargor as mortgagee in possessmn for any' S
-money not actualty recelved by the Lender ; . _ _ o '



Ceat S

RE _'arrangement variation or release with any- persaon or persons not bemg a party fo this Deed =~ 1
“{whether or not such person or'persons.are jointly liable with the: Chargor) in respect of any -
.-of the Secured- Liabilities or of any other ‘security for them W|thout prejudlce elther to thls RS

The Lender may in: lts dlscretlon grant tlme or other mdulgence or make any other'-': '

' Deed or to the Irablhty of the Chargor for the Secured LlElbIlItIES

Cowe

SRR |1
D ~under Ctause 10.1, unless the Lender gives expfess written notice to the contrary to the" R
e .'Chargor as from the time of receipt of the relevant notice: by the. Lendet all payments made.-:
C by the: Chargor to the Lender shall be treated as having been credited to a new. account of
o _the Chargor and not as havmg been applled in reductlon of the Secured Llabslltles R

. 10.3

_ g ACCOUNTS

S If the Lender recelves notrce of any subsequent Encumbrance of other |nterest affectlng aII Sl

~ " or-part of the Charged" Assets, the Lender may ‘open a riew accouht or accounts for the' .~
~Chargor-in - the . Lender's books “and’ (without prejudice to the Lender's right to combine: SRR

©.dccounts) no money pald to the credit. of the: Chargor in-any. such new account will beﬁ_-_.f- R

= approprlated towards of have the- effect of dlschargmg any part of the. Secured Llabilltles '

If the: Lender does not open arew: account or accounts |mmed|ately on-. recelpt of notlce e i

S _..10.3'.1 the secunty constituted by thls Deed has become enforceabie or S

. "If the Lendar shaII have more then one account forthe Chargor in. |ts books the Lender may"- S
."'____at any tlme after o _ . : RS

o 1032 the Lender has recelved notlce of any subsequent Encumbrance or other |nterest.-

A ._-"'ENFoRcEMENT

'_ affectrng aII or any part of the Charged Assets

o R B B 1 an tnsotvency Event occure |n respect of the Chargor
11 1 2 the Chargor breaches a prov15|on of any Relevant Agreement or L

L 11 1 3 payrnent of any of the Secured L|abr|mes is. demanded by the Lender

""':'-Thls Secunty shaII he enforceable |mmed|ately, and the Secured Llab|I1t|es shalt become SRR
:mmedlately due-and payable to the extent not already due or demanded in accordance W|th'_. R
-_'_thelrterms |f— : - . . S I

" -'No purchaser mortgagee or other person dealmg thh the Lender or any Recelver shall be'- .'
__-concerned L . o . : '

S i 1-1-.‘2._1'. .to enqmre whether any of the- Secured Llab|I|t1es have become due ar: payable or; RE _'
T remiain unpaid or undlscharged or Whether the power the Lender or a Recelver is o

Sma

344128451

purportlng to exercrse has become exerc|sable or a

o :'-1"1 -2"2 to see to the appllcatlon of any money pa|d to the Lender or any Rece!ver -

' ;transfer thhout pnor notlce aII or any part of the balance standlng to the credlt of any Tl
accourt to any: other account whlch may he ln deblt but the Lender shall notlfy the Chargor S
i of the tranefer once made : : : : o = 5

Nelther the Lender nor any Recelver nor any Admmlstrator shalt be Irable to account as S
" mortgagee in possession in -respect of all-or any of the’ Charged Assets nor-shall any of @
. them " be liable for any loss. upon realisation of; or for any neglect or default of any nature. .
L whatsoever in connection: with, all or ‘any’ of the Charged Assets for whlch a mortgagee |n I
o 'possesswn mlght as such be Irable R : : .



120t Any Recerver appomted by the Lender shall be aReceiver and manager and shall iave the .~
o powers conferred ‘on administrative receivers (natwithstanding that such Receiver is not.an =
o administrative: recewer) by Section 42 and Scheduyle 1, Insolvency Act 1986 and shaII Qi
R add|t|on to: aII powere conferred on h|m by Iaw or by thls Deed) have the followmg powers

L "'121 1 o take poseessmn of and generally manage the Charged Assets and any_'_'_. B
' :-busmess ofthe Chargor ARV S N _ L '

1212 : to carry cut on any freehold or- [easehold property of the Chargor any new works or
e complete any unflmshed works of butldmg reconstructlon matntenance furnlshlng .
-ar, equment : : S . . . -

. 1213 to purchase or acqulre any Iand or other property and purchase acqmre grant or_ e
vl release any interest in or nght over Iand or the beneflt of any covenants (posmve. o
<-of restrlctwe) affectlng Iand : : : s

1:2'-;1_.4 B (] setl lease surrender or accept eurrenders of Ieases Charge or otherW|se deal-_i"_; R
S withor dlspose of ‘the Charged Assets. without . restriction - 1nclud|ng (wﬁhout"; ERP
' Ilmltatlon) powerto dlspose ofany flxtures separatelyfrom the Iand ':' R S

s 12.1.5 to carry on, manage develop reconstruct amalgamate of dlverSIfy or corcur: in '
e carrying on, managing, developlng, reconstructlng amatgamattng or d|ver5|fy|ng:.:'
S _._the buelness of the Chargor R : RS _ -

' '3.'12,'1_-;6_:'-"to make any arrangement settlement or compromlse between the Chargcr and '
e 'any other person which he may thtnk expedlent S

12{.1'._7: to appornt managere OffICEI‘S servants wmkmen and agents for the aforesald SR
Lot purposes at such salanes and for euch penods and ‘on: such terms as he may'.'f_; AR
-'_:determlne : . . . o . e

3 1218 to effect wnth any |nsurer any polrcy of lnsurance elther in Ileu er eatisfactlon of or_ 3':
lserin addmon to any other |nsurance : . S AR

:.-"12_'..1;-9';_ -to exercise atl powers pro\nded forin the Law of Property Act 1925 in the same s
o way ascif he had been: duly appornted under that: act and exercise 3l powers:
s prowded for an admlmstratlve recewer in. Schedute 1 of the Insolvency Act 1986; R

: 12110 _to do all Such other acts and thlnge as he may: consrder |nC|dentaI or conducrve toz'_:' o
7 any of the ‘matters or powers in’ thls Deed ot whlch he Iawfully may or. can. do as.i- Lo
: agent far the Chargor : S _ . :

e '12_'.'_2:' : Any Recelver appolnted by the Lender under thls Deed shalt- be the agent of the Charger g e
S and: the Chargor shall be: solely FESpDnSIb|E for hls acts and: remuneratlon as weII as for any- RN
X _'defaulte commttted by h|m . . B L RIS

i 23 : Al monies: rece!ved by the Lender ora Recewer in the exercrse of any enforcement DOWet‘S':'..
PR conferred by thls Deed shall be apptled - : L :

e -_'3512 3 1 flrst in paymg aII unpa|d fees costs and’ other Ilabltrty |ncurred by or on. behalf of S o
: the Lender (and any Recelver attorney or agent appomted by |t) ey g

o .1'.2'._'_'3:2 . second in paylng the remuneratlon of any Recelver (as agreed between hlm and":_ "
the Lender) : : : : : S

S sastasasa



. 1233 thlrd in or towards drscharge &f the Secured Lrab|I|t|es in such order and manner o
as the Lendershalldetermlne and : L L RPN

e :12'3'4 ftnaIIy in- paylng any surplus to the Chargcr ar any other person entltled to |t fﬁ_._ s o

o 24 fNerther the Lender nor any Recewer shall be bound to pay or appropnate any recelpt of: . -
c o payment i first fowards interest rather than pr|nclpal or otherwrse in any par’ucular order as '
: between any of the Secured Llabllltres : L R

125 All monies recelved by: the Lender ora Recelver under thls Deed may, at the dlecretlon of_'i S -
"the Lender of Receiver, be cred|ted to' any suspenseé or securities realised account without =" o
Llany obhgatlon an the part of the Lenhder to apply the same in or towards: discharge of the
- secured liabilities and shall bear interest.at such rate, 'if any, as may be. agreed in writing: .1
7 between the Lender and the Charger and may be held ln such account for so Iong asthe - :
S Lenderor Recelverthmksfrt : S R . e

B R POWEROF ATTORNEY

[RSPERI I I SO The Chargor hy way of secunty for the payment of the Secured Llabllltles and the.
S performance by the Chargor of it obhgatlons under this Deed rrrevocably appornts the o
. Lender (whether or not " a Receiver has- been . appemted) and also (as a separate L
- appointment) the Receiver severally as the Attorney or Attorneys of the Chargor (with full oo
~ - power of substltutlon and delegatlon) in‘the -Chargors name and on the Chargor s hehalf and
~-as.the Chargorr's act and deed to-sign or exeoute all deeds instruments and documents or. -
“take continue ‘or defend any proceedrngs which ‘may be- reqwred by the Lender or any" E
Recewer pursuant to thls Deed ar the exercrse of any of the|r powers -

i 132 . The Chargor rat|f1es and confinne and agrees to ratlfy and confrrm anythlng wh!ch any of its & L
L Atterneys may do in the proper and {awful exercise-or purported exermse of aII er any of the RN P
' -'__-_powers authontles and dlscretlons referred to |n thle Deed S . R

T '-_"_:AFPOINTMENT oF AN ADMINISTRATOR
e :_1:4'.1'. o The Lender may Wlthout notlce to the Chargor appornt any one or mere persons to be an-_'_. . i
o administrator of the Chargor pursuant to paragraph 14 Schedule B'I -of the Inso]vency Act_. LT
1986 if: thls debenture hecomes enforceable _3 S . S ST
S 142 Any appmntment under thls Clause 14 shall
' .-1.4- 2' 1 be in wntrng srgned by a du!y authonsed srgnatory of the Lender and

14 2 2 take effect in accordance wrth paragraph 19 of Schedule 81 of the lnsolvency Act-"
1986 when the reQwrements of paragraph 18 of that Schedule Bt are satisfed

143 5 ﬁ:"'-'The Lender may (subject to any necessary approval from the court) end the appomtment of - : :
-1 an Administrator by notice in writing in- accordance with this Clause 14 and appoint under -~ "
g :-._that paragraph a replacement for any Admlmstrator whose appomtment ends for any-
reason . B : o _ .

' 15 LIABILITY OF CHARGOR _' B

e 4 51 The llabillty of the Chargor under th|s Deed |n respect of any of the Secured Lrabllrhes shall_": T
o _'.-._:not be drscharged prejud|ced or affected by S R e

: : 15‘1 1_ : any secunty guarantee |ndemntty, remedy or other r|ght held by or avarlable to '-'
' - the Lender belng or becomlng wholly or parhally lllegal vold or. unenforceable oh.
pRe any ground or T S : e g

Lol i
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T .3'15;1.-2 the Lender renewmg, determmmg, varylng or mcreasmg any famlrty or other
L transactron ifl-any manner-or concurring in;, accepting or varying any compromlse S
arrangement o, settlement of. omlttrng to clalm or. enforce payment from any other :
'-_personor L S o ; .

' 15._1._3:- any other act or omission whlch but for thrs provrsron mlght have dlscharged or_- SRRR
R otherwme prejudrced or. affected the Ilablhty ef the Chargor i _

5 152 _"..'The Charger waives any rlght |t may have of requmng the Lender to enforce any secunty or:'_ SR,
" other righit or elaim any payment from or otherwise pruceed agalnst any. other person before_
- enforcang thls Deed agalnst the Charger [ : s _ sk L v

15.3 '__The Chargor waives any present or future nght of set-off |t may. have in: reapect of the
ERUD "_:Secured Llabllltles (mcludlng any sums payable to it under thls Deed) SRR . '

e RrGHT OF APPROPRIATION

i _"'.To the extent that the Charged Assets constltute Fmancral Collatera[ and this Deed and the : o

-.ebhgatlons ef the Chargor hereunder constitute a Securlty Financial Collateral Arrangement SRR
~the - Lender- shall’ have the right, at any. time after the security constitited this Deed has '~ "

- ‘become enforceable, to appropriate all or any-of that Charged Assets in o towards the
- paymeht -and/or discharge of the Secured: Liabilities in such order as the Lender iniits =
"."_'_abselute ‘discretion” may. from time. to time- deterrnlne The ‘value of any Charged Asset i
. appropriated in accordance with this clause shall be the price of that Charged Asset at the:: oo
o time the! right of appropnatron is exercised as I|sted an-any recognlsed ‘market index; ar

- determined- by “suchother ‘method “as the Lender may seleet: (tncludlng |ndependent_'” o

. valuation), The Chargor agrees that the methods of valuation provided for in this clause are .o

o -_-commermally reasonable for the purposes of the Fmancral Collateral Regulatmns :

L 17 ' PRESERVATION OF DTHER SECURITY AND RIGHTS AND FURTHER ASSURANCE ; '

e 3'-1_7:';1" Thrs Deed fs-in- addrtlon to any dther secunty present or future held by the Lender for theﬁ ":'_; : B
: -Secured {iabilities- -and- shall not merge W|th or prejudme such other securlty or. any Sl
: oontractual or. Iegal nghts ef the Lender : o R : .

R I . .-The Securlty shall be a contlnumg secunty fdr the Secured L|ab|I|t|es and. shall not be o
Ll satisfied, discharged or affected by any intermediate payment or: settlement of account”
o :(whether or not any Secured Lrabmtles remain. outstandlng thereafter) or any ether matter or
thlng whatsoever : S S Sl

o '17..'3_' The Chargor WI|| at |ts own cost at the Lenders request execute any deed or document and
o take any action requrred by the Lender to perfect th|s secunty or’ further to secure on thef R
o .Charged Aseets the Secured Lrabrhtles ; : _ _
[ L P 'Cosrs ANo INDEMNITY

- 1 8.1 ':The Chargor shall pay to of relmburse the Lender and any Recer\rer on demand ong fuII; e
R mdemnrty basrs atl Costs 1ncurred by the Lender andlor any Recewer ln relatlon to o

o '181 1 f th|s Deed or the Charged Assets Of

-_18 1 2 protectmg perfectlng preser\nng o enforcrng (or attemptmg to do sa) any of the:'. .--.3: SRR
: Lenders or the Recewers rlghts under thls Deed or : : S

8 1" 3 sumg for or recovenng, any of the Secured Lrabrlltres
(rncludrng, _W|thout Irmltatlen the Costs of any proceedings |n relatlon to thrs Deed or the: o s

B ': 'Secured Llabllrtles) together W|th lnterest



' 182 'fhe"Len'der and any 'Recetver'an'd'their reepective "employe'ee and agents -shall be
U indemnified ona - full rndemnrty basis out of the Charged Assets i1 respeot of alt actlons o
o -Irabllrtres and Costs lncurred or. suffered |n or asa result of: o Sl -

S -18 2. 1 the exerorse of- purported exercrse of any of the powers authorrtles or dlscretrons._' . BRI o
: o vested in them under thls Deed or': . . : . R

' : '_j'ﬁ..'tS.2".2'-' '_ any matter or thrng done or omltted to be done tn relatlon to the Charged Assets:_: :
el _-"under those powers or e SR S :

B - 1 8_;_2',3_.. any default or delay by the Chargor in performlng any of rts ohlrgattons under thrs -

“ Deed
e _:ASSIGNME'NTANDTRAr\té.FEIi. S
: 1.9.._1 '.The Lender may. at any trme wrthout the coneent of the Chargor aSStgn of’ transfer the-ﬁ' B

o whole oar any part of the Lenders rights andfor obllgattons under this Deed to any person

g 192 ' The Chargor may not aselgn any of rts nghts ar. transfer any of its oblrgatlons under thre R
- Deed or entet into any transaction, whrch would result |n any of those rights or oblrgatrons SRR
o passmg to another person - : . Sl

' - 2007 _-';: MISCELLANEOUS

201 "The rrghte and powers of the Lender conferred by thre Deed are. cumulatrve may be__..
o .__exercrsed as often as the Lender conerders approprrate and are in addrtron to lts rrghts and
: powers underthe general Iaw : Lo S . R

- L2020 3_}Any wawer or varratron of any rlght by the Lender (whether arrsrng under thls Deed ar under--- o
S ihe general law) shall only be effective if it is in writing-and signed by the Lehder and applies
2 onlyin the circumstances for which it was given: and shall not prevent the Lender from 1__ .
- ';"_subsequently relyrng on the relevant provrsron - : L g

: o 203 o No act or course of conduct or negotlation by or on behalf of the Lender shall in any way SR
S preolude the Lender from exercising ‘any right ar power under thls Deed ar constltute a-‘_
: __euspensron or varlatron of any such nght or. power . B : . R

g 204 'No delay or farlure to exercrse any nght or pewer under thls Deed shall operate as a warver o

o 205 ' No smgle or partral exerclse of any rrght under thrs Deed shall prevent any other or further 3_
S :'exercrse of that or. any ether such rrght Sl [ . :

206 '_The |n\ralrd|ty unenforceahrlrty ar lllegalrty of any prowsron {or part of a prowsmn) of thls

S Dead uhder the Iaws of. any jUf’ISdICtIDn shall’ not affect- the vahdrty, enforceablllty or Iegalrty'-__ SRR
. of the other provisions.If-any invalid; unenforceable ‘or: illegal provision would be valid, ==~
- enforceable ‘of legal if: some part of it were deleted, the provision shall apply with any_ PR
: }'"modrfcatlon necessary to glve effect to the commercral |ntent|on of the partles e BRI

- o 207 _._"Thls Deed may be executed and de[rvered in any number of counterparts each of Wthh |s'j . _: R
Ll an onglnal and whlch together have the same effect as- |f each party had srgned the same Sl
:_._I.document R s : o R ; : : .

- 208 ;.A thrrd party has no rrght under the Contracte (nghts of Thrrd Partles) Act 1999 to enforce SR
R '_..orto enjoy the benefrt of, any term of thls Deed R S S

"'20'.'9.__:5_ it the rute agarnet perpeturtree applles to any truat created by thrs Deed the perpetwty I
T penod ‘shall. be 125" years (as specrfred by sectlon 5(1) of the Perpetwtles and;.'--
: '_Aocumulatlons Act 2009} - . _ R _ . o
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B8 :'._"3_"."REGI|'S"'r'ERee-L'AND"':--'

: The Chargdr censents to the entry of the followrng restnctron agalnst the Chargors trtle to--' SRR
" the Property at the Land Reglstry anid shall provide the Lender W|th aII necessary assrstance'-- S
: and!or documentatmn to permlt entry of the restnctron = R S

B "No d|5p05|t|0n of the regrstered estate by the preprletor of the regrstered estate or by the" RUNERRS
o 'proprleter af any registered. charge, not being a charge registered before the entry of this

© o restriction, s to be regrstered wrthout a. written consent sighed by the proprietor for the time e
" ’being of the charge dated 201[-] |n fa\rour of Metro Bank Plc referred to in: the'-' RSP
'.charges regrster ortherr conveyancer PRI R L

22 _' __Nonces
. 221 Any notlce or demand by- the Lender may be ser\red personally ‘on’ any dlrector or the" : = R
RESRI -secretary of the: Chargor or may. bé sent by post or’ fax or dell\rered to the Charger at the_ Sl
_Chargors address last known to the Lender S S :

o 222 : -A notrce or demand by the Lender by post shall be deemed served oh the day aﬁer pestrng

223 3A notlce or demand by the Lender by fax shaII be deemed served at the trme of sendmg
..:": 23 .__..:_._.._.'GOVERNING LAW C S
231 ._'-.'..:'_'Thrs Deed shall be governed.by .and construed rn. accordance wrth Engllsh taw
o 232 _'.:Each party hereby lrrevocably suhm|ts to the exclusrve Junsdlctlon of the courts of. England : :._

n respect of any clarm ar matter ansmg out of or in connectlon W|th thrs Deed D

S "-IN WITNESS whereef thrs Deed has been duly executed the day and year flrst before
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- TheChargor -

L;:Smhed5as a;DéedgbyfAEBE?;HbTEQ{BAIHj
- LIMITED acting by a-director in the presence of. -~

] -Wltness s S|gnature

o Name in hloek capuals}

Address

| SoLIGITOR

' TheLendEr o

-:'._: .Slgned for anc[ on behalf of METRO BANK PLc actlng S
by its duly author[sed 5|gnatory R

: '._'__:-.Withe_ss'éig'nét'uré._'- B

CName ol
- {incbloek capitalg) ol

-'Ad_d:réss'__-' S

" Qccupation . .
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