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GSI EQUIPMENT LIMITED

Reg. No. 02358586

ABBREVIATED BALANCE SHEET AT 31st MARCH 2014

Fixed assets
Tangible assets

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Provision for liabilitics
Deferred taxation

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Sharcholder's funds

Note

2014

21,255
32,018

53,277

29,750

16,912

23,527
40,439

2,420

3,382

£34,637

900
33,737

£34,637
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23,083
25,043
8,341

56,467

34,742

25,275

21,725
47,000

7,670

5,055

£34,275

900
33,375

£34,275

These abbreviated accounts have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

For the financial year ended 31st March 2014 the company was entitled to exemption from audit under
section 477 Companies Act 2006 and no notice has been deposited under section 476.

The director acknowledges his responsibility for ensuring that the company keeps accounting records
which comply with section 386 of the Act and for preparing accounts which give a true and fair view
of the state of affairs of the company as at the end of the financial year and of its profit for the financial
year in accordance with the requirements of sections 394 and 395 and which otherwise comply with
the requirements of the Companies Act 2006 relating to accounts, so far as applicable to the company.

Approved by the board on the 27th October 2014

The attached notes on pages 2 and 3 form part of these accounts.
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GSI EQUIPMENT LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31st MARCH 2014

1. Accounting policies

a)

b)

d)

Convention

These accounts have been prepared in accordance with the historical cost convention and the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured. All the turnover is to customers
within the United Kingdom.

Stocks

Stock is stated at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following basis:

Plant and machinery - 20/25% per annum straight line basis
!

Deferred taxation

The charge for taxation takes into account taxation deferred as a result of timing differences
between the treatment of certain items for taxation and accounting purposes. In general,
deferred taxation is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date. However, deferred tax assets are recognised only to the
extent that the directors consider that it is more likely than not that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits. Deferred taxation
is measured on a non-discounted basis at the average tax rates that would apply when the
timing differences are expected to reverse, based on tax rates and laws that have been enacted
by the balance sheet.

" Leasing and hire purchase contracts

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profit as incurred.

Assets held under finance leases and hire purchase contracts are capitalised and depreciated
over their useful lives. The corresponding lease or hire purchase obligation is treated in the
balance sheet as a liability. The interest element of rental obligations is charged to profit and
loss account over the period of the lease at a constant proportion of the outstanding balance of
capital repayments.



GSI EQUIPMENT LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS (Continued)

2. Tangible fixed assets Total
a) Cost brought forward 84,427
Additions during the year- - C o T 7,319
Balance at 31st March 2014 91,746

b) Depreciation brought forward 59,152
Charge for the year 15,682

* Balance at 31st March 2014 74,834

¢) Net book amount at 31st March 2014 £16,912
Net book amount at 31st March 2013 i€_2_5’275

3. Debtors

All debtors are due within one year.

4. Creditors 2014 2013
Creditors include the following amounts of secured liabilities:-
Due within one year 10,179 5,250
Due between two and five years 2,420 7,670

£12,599 £12,920

S. Called up share capital 2014 2013
Allotted, called up and fully paid
900 (2013 - 900) Ordinary shares of £1 each £900 £900



