Companies House
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Registration of a Charge

Company name: SAUNDERS PARTNERSHIP LIMITED
Company number: 02358009

XAKFXMO6

Received for Electronic Filing: 18/11/2015

Details of Charge

Date of creation:  06/11/2015

Charge code: 0235 8009 0003

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 02358009 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 02358009 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2358009

Charge code: 0235 8009 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 6th November 2015 and created by SAUNDERS

PARTNERSHIP LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 18th November 2015 .

Given at Companies House, Cardiff on 19th November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Saunders Partacrship Limited

ki)

HSBC Bank plc

Debenture

Regisvared o the Companies! Regiviry o the

Divaf

Form of charge filed at H M Land Registry under seference MDI1012)
-’ Bank ref:  SC29740951 19K
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Bank ref: SCIU740051 19K

This ﬂ&h enture by way of deod maide the

Berivpen (1)

day of” M@&M%ﬁ Qﬁ}%ﬂ

Saunders Purtnership Limited  company number 02358009

(i " Cotvpany™vand.

(2§ HSBO BANK ple {"the Bank”) {reglstered i England number T4259) whost address £0r service fot entry o the register is: Securifies
Processing Centre, P O Buy 8304, Coventry CVASFY

f==2

WITNESSES as follows

Debentiore as séeurity for the Debt

1. This Diebeniure shall be security for the payment and dischirge of the Debt mentioned in Clause 2 below.

b

The Debt s all ioney and liabilities whatever, whenever and however incurred whethier now or in the fiture due, or becoriing

due, from e Company to the Bank {“the Debt™)

This clisdes, but is not Hmited to;

{8y

L

[

overdrafs; Toans o ofbicr Faeiitties and farfler advances of 1) 1) 04

gaiarfemt'e:m anid prdennities 1o the Bank aad any of the Company’s bther sontin vent-liabilities;

distount, commishion and other lawful charges and expenses;

interést i accordance with any apreement between the Company and the Bunk and, 1f there is mo agreenient, fiteres
on any money and Habilitles due o the Company al wn annual rafe of 3% above the Bank's bise rate Trom lime o

time comnputed and conpounded monthly andior accerding to-the Bank™s then cusrent practice. Interest as ahove
applies before und after any demand or jndeement;

money agrecd to bepaid by the Company doder Clhiuse 25 balow,

The Agreement fo pay the Diehe

%

b The Company agress o pay and discharge the Dobt when the same 78 dive to be paid and discharged. I acknowledpes that the

Drebt shaull, in the chsence of express writien agreement by the Bank to i}i-ﬁcﬁmmry; be due and pavable to the Bank upon
depind, .

Sevurity given aver the Compaiiv’s Asséts

4, The Company, with full title guarantet, and as security for the payment and discharge of the Debt, charges:-

{a}

(b

fek

By way of legal morfgage, all freehold {including commonbiold} and Jessehold lond now vestéd in the Climipasy
fogether with-all buildings fixtures. fittings dnd fixed plant and machinery now or st any time afierwards o it This
mclades (without Hmitation) the lagd deseribed or referred toin Part 1 of the First Schedule below subject only to the
ather morigages or maters fif anyy mentioned i Pait 2 oF the Finst Sehadile below:

By way of first fixed ¢harge; the chartéls { including all additions and improvements o, and Teplacements of, fhem
Fromy time to time), secirities, intellectual property and/or other propery mentioned T the Secend Sehedle below.

By-Way of first fixed chaige (exeept s alrendy charped ahove):

Gl 7 T Debeitire 1009 Revizicn) Vg 20f 22
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{i)

{ii.

(i)

i}

()
)
(i

{viii}

Aisy

{x}

D)

{xiiy

Al the present and fuliie Tight., e @nd interest of the € umpaﬂy i or oo any Treehioll (including
commuonhiold) or keaschold land or dther immovable propérty wherever silusted andt. all fixtures, fistings and
fixed plantand mﬂLhimﬂz now-or at any time sterwards on i,

AR ehatrels now. or ‘At any time afterwards belonging 1o the: Company. This exeludes divy. of therd for the
e being forinlng part of the stock In trade or work-in-progress of the Company or which are, Tor the fime
beiing, othurwise effeetively eharped by wiy of legal mortoage or fixed chaige by this Debegture;

The henefit of-all rights, licences, pusrantoes, rent deposing, contracts, deeds, wndertakings snd warranties’
relating fo any Jand or other property mentioned above andfor w.any trade or business from time to time.
carried on by the Company,

AL ook debd-and other debite and monetary clabmg and any rents, Hosbe fees or other paymens dus from
any. lessee, licensee or ogcupisr of any immoveable property wherever situted now.or at sy tine sferwards
due owing or eurred to thy Company. Tn addition, the Tull benefit of all gudrantees and securitics for them
and all liens, reservations of fitle and other rights enabiling the Company to enforce any such debis or claims
{zollectively cilled the "debis™). This excludes such debis md claims (i any) as.the Bank may from time o
timie have agreed fn writing with the Company which shall not be subject tothis fixed charge and also such.
debts and claims as are clurged 1o accordance with pyrapeaph {v) below..

Ay credit balance on any dccount of the Company with the Bank..
Any credit badanos on any aecount of the Comgiany with any baik {other than the Bank) or other person.
AlL goedwill and uncalled capital for the time being of the Company;

ATl stocks, shares; debenfores, bonds; loan sapital and othier securities of any deserintion of any- other person
{ mciw:img, without Diitation, any subsidiary or subsidiary undertaking of the Company). “Taaddition,

{n}  allrights 1o subscribe to or convertother securitios info or dtherwids acgnire any such secirities now or
at-any thme atterwards belonging to the Compars,

thy alt dividends; jnmerest and other income and sHl other vights of whatsoevir kond deriving o or
fsiderital - to, any Df ihese {iogether with any securinigs mentioned inthe Seeond Sehedule below,
voilectively caiiad He Msecurifies),

All letters patent. frademarks, service inarks; deslgns, ofility models, copynights, design righis, apphications
Tt tegistration of sy of them and the tight to epply for them in any part.of theworld,  In addition, moral
rights, inventions, confidential information, know-how and rights of & similar-nature arising or subsisting -
arrwhore i the wiorld i felation to all o and of the ahove Pvhéther repistered OF uiireg :a»ttmd) nierw o 8t any

fimie afterwards belonging to the Comoany {together with any of the same mestioned in the Second Sehedule

below, collictively called the "intellectaal property™y.

All policies oflife insurance or assurance and all rights and claims wo which the Company i now, oF inay at
any fime afterwards, become entitled in relation to the prm&uﬂs- of thern or of dey oither policies of insimes
of any description (iichiding, without Timitation, the insurances mentioned 1o in Clause 8(3) below),

AT} rights mod other property to which the Comipany i¢ fivw, or may at-aiiv Hhine afterwards, besome entitled
a5 a resyltof, or in connection: with, any procesdingy theeatened o Comimenced inder the Tnsalvensy At
1985 or ey shuilar legislation in any jurisdicton,

The benefitof &l agreements for the provision by the:Company to any person of oy Toan or credit oF other
fingngial sccommiodation of any deseription {including, withoul Himitation, sny finance leases and hice or
hire-purchase agreements) now, or at any Ume afferwards, entered into by the Compsny.
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D Thepoveeds ofsale of ity propeity mntioned abovis,
{dj By way-of floating charge, all the undertaking of the Comphiny and all s praperty whatsosver and Whetesoduet both
present and fiture, This will not include any part of the seme wiich is, for the thne being, effectively charged by Wy

of lepal mortgage or fived charge by this Debenturs and weognied o offectively s chasged under the Bws oF the
Juiisdiction o whith the same is siluated,

The propeity. referred. (o in paragraphs (83 (b {¢} and {(d) above.is collectively called the "charged property”, ‘T§"he-pmpﬁrty
veferranl to 0 pavagraplis {2). (B) and [&) {ogethér “with-any property for e time being effectively charged by way of _ﬁ';{éﬁ
charge by the application of Clause 5 below) s vollectively called the fixed eharzed propery”.

Bank®s ability to convert Floattng Charpe
5 The Bank may, by rictice in writing to the Comipany, convért the floating charge created by Clause 4¢d) above info a Tixed
wharge in respect of sich of the property of the Company as may be specified in such notice. 1t may do so,

(i Fon the happering of any of the events mentioned in Clagse 11 below; or

fii) itappears to Ui Bank that such pioperty isin danper of selzire, distress, diligence or any other form of Tegal process or
that the same, andfor the security tiow created In respect of It 75 otierwise in jecpardy.

Ireithrer gvent, the ability of the Company fo-deal in any way with such property shall ceasi sxcept fo-the extent that the Bank
may otherwise dgree in writing,

Restrictions.on Company
. The Company shall not, except with the peior weitien consentof the Bank:

fi Create, or allempt to orbate,. or-alow toé.subsist avef gl or my of the eharged wroperty, ary moroaee, charee. Uen,
‘ _ ed property, any mongage, charge, en,
pledge oF dther security sther than this-Debenitare and the.mortgares or matters (F any) mentiodied in Part 2 of the

Fivst Beheduls below: ur

{h) allow any wogible property, forming part of the fived: dhiarged peoperty, 1o leave the possession of the Loy
(except Tor the purnose of necessacy fepalr or malitenaice) or o be used by any-parson other fhan the Company or for
any purpose other s I conpetlion with e business of the Companyyor

e} release, exchiage, compound, setoff, grant tme or agree to amy other-arrangeinent i fespect of, or In any other way
fdeal willi, ull or any of the debis cxeept ag expressly allowed by this Debentare; or

il part with, lrire, lend, sell, assign or dispose of all, or any part of {or any right, title or interest i), the Fixed chiafged
property orall, or {extept by a sale or disposal in the-ordinary course of the Comipany's business ad for fie purpose of
sarrying on the samey any part of, the remiginder oF the charped propesty,

Land Registry Restriction
7. In respect of any part.of, or fiterest in, the fixed charged propety title to which is ar bocomes registersd ot Hi Land Regisiry,
the Corpany applies t HM Chief Land Registrar to-enmter the following restriction on'the Proprietorship Register of the title of

altsuch property:-
Mo disposition of the registered estate by the proprister of the registersd estate is 1o be registersd withgut & written consent

signed by the proprietor for the time being of the charge dated &, PR in favour of HSBL Bank ple referred 1o in the
Charges Resister, ¥
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Company’s Obligntions 16 the Rank

& Until this [ebenturs ds dischvgad the Conpany wills

{ay {iy

(i

-

(i)

£}

(¥i)

Tnsure, and Xeep fnsured, the charged property with such insurer and agaiist such tisks aid Hr such amounts
and ptherwise upon such terms as the Bank oy reasonably requive. 17'the Bank makes no reqiivement, they

inacentdance with accepfed pradent bisingss practive fom time o time in respect of property of the same-
fipe.

Pi

ictually pay all premivms and. other monies nocessary $or keeping up such instrances o any ather

insurance referred o in Clanse 4(e)(x).

Sige that the interest of the Bank is noted upon wll policies of such.insurince or (if the Badk reasonably so

-regruires y that the pelicy is held in the Joing narmies of the Company and the Bank,

1£1he Bank reasonably requires, produce 10, of deposit wilh, the Bank &ll such policies and the sepeipty for all
“pramium and other payments necessary Tor effecting and kéeping up such policies,

Prampily notify the Bank of anything which may give rise to a claim under such policyties) and ensure that
nothing is done or not done a5 a consequence of which any sueh policy might be-adversely affected or which
may increase the premium payable.

Metify the Bank prior to- taking any steps o open an account with any bank (other than the Bagki or-other
pErsom.

isagreed (whether or not this' Debenture shall have bevonie enforceablel that-

1}

i)

B0

Thes Barik may (but without !}ng urider any dm}f 1o do sovand i it reasonably considers it necessury todago)

sl effect such insurances. . I it does so, the Company shall be liable to the Bank - for the sxpenses incureed
by the Bk in doing so.

Al sums at-any time pavable uader apy-such polivies of insurance shall (subject o any prior rijghity et
elabme of any third party) be paid 10 the Bank. 1fthe same ate not paid dirsotly (o the Bank by the insorers
thren the Company shall e frustee of them for the benefit of the Bank and chall azemint to the Bunk
accordingly. The insuraiioe onies shall af the option of the Bank beapplied fubiect w Clase 28 holow) in
or towaids e payment or discharge of the Debt or in making good o fecouping expenditure in Tespect it
thie Joss-or darmage for which such monies ade received.

Faep adl buildings onany tand charged by this Debenture and wl figores aud plant and machinery on-and in

theny {and all other tangible property comprised in the charged property ) in-good dnd substantial repaic dd

wondition,

£ii) Whenever any of the ‘said buildings, fixtures, fittings or plant and mackivery are destroyed, damaged or
deteriorates, immediately repair, replace and make good the same. 1 the Company shall fail 16 -do so, then
the Bank shall be entitled {but noi Boussd) to-do so ingtead.

ey ot without the prior wibtten consent of the E%:mk:w

i) pull down or remove the whole or any part of any bulidings forming part of the Jand charged by This
Debontire;

ity sevir of undix of feinove any of the fixtures of fittings: or

(i} wxeept {or the purpose of effecting neeessary vepaivs o them or of replacing the same with vew or mproved

models or substitutes, remove any of the plant and muckinery belonging fo, or in use by, the Company.
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id} iy

(i)

Carry o dny trade, business of agricultural use oi any Tand now o afterwards sed by the Company for the
purposes of trade;, business of agriculture, Tt shall do so fo secordince with the standards of good

mansgement from taie 1o thne Gurrent i the wade or busioess-or (in the Gise of dericuliural dse) wiR tha

stendardy: of good hushandry, from. fime to time. 1t shall. also do so in accordance with the authorised
planning use of sueh land.

Otain, nialotal and comiply with all Heenices, consents’ und other -authorisations dncluding, withot
limiitation, cevirenmental permits) and effect all registrations which may be necessary o desirable i ralation
foall or any part of the charged propérty of any business. or otiiér activity fremn time o ting carried onhy the
Coutspary. '

ey Not without the prior wiitten consent of the Bank:-

i)

(i)
(i)

) (i)

i

(i)

{ii}

carry-out, or allow to be carried oot onany fand charged by this Debenture, any development 58 defined i
the Tovin and Country Planning Act 1990;

enler info any agreement under Section 106 of the said Act; or
change, or allow o be changed, the vse of any such: lamnd.

Observe and perform all covenants, stipulations apd conditions which from time to- time affect the wse or
possgazion of the charged propérty whethir arising under any lease, Convinoniiold Commanily Statement, or
oihieragreement ander which the charged propesty i held.

Punctuatly pay all rents and ofher payments becoming due, o to become due, ender any lease, Commonhold
Corrmumbty Statemient or other agreerent mentioned abivve,

IT the Bank so requires, produce o the Bank evidence sufficiont to reasonably satisfy it that the requirenents
mentioned ahove have been complied with:

Comply with all statutory and other regulations affectng the chuged property. This will nclude an
environineal Taws and environmental permits applicable fom time todime to-all or any part of the charged
nrijiery or any husiness orother activity ffom timie to- time carmed on by the Company.

Wt allow -any dircumstancss to ariss which could feads-

{al  Toeany competent authority crotled person taking aetion, of making & dlelinn under-any eovironemionial
Jews {inchiding the requirement o clean up any contaminated land or the revatation, suspension,
variation or avo-rénewal of agy envirommenial permilh or

(b} toihe Company having to take action to prevent the passibility. of dny such action or Slaim.

Idberamity each of the Bank, the Adwinistrator of Recedver (and their respestive officers, agents and
delegasis) against all costs expenses and Habilities properly incurred (direetly or indirectly) as @ result of any
non-camplisnee of alleged non-compliance with any environmegntal laws in-relation to all or afy part of the
churged propery or anvibing done o B0t honie on it

Within 7 duys after becoming aware of the same, give Full particulars 1w the Bank. of gny notice; order,
divection, designation, resolution or proposal affecting all or any part of the charged property or (in the case
of any Tand) the Tocality in which it is sitiiated, wiven or msde by iy plasning authority or vlher pubilic body
or mitharity whatssever {ineluding, without Timitafion, any Teensing aithoriy): '

I the - Bank reasonably réquirds, immediately;, and ot the-cost of the Company, take all reosonable wid
necessary steps to comply with any of the matters wentioned fa (R above and mdke (00 Joln with: the. Bank
in making) such Ckif{;:cmﬁgm oF represeitalions as may reasonably be available in respect of them,
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(2 Permit thi Bank, s agenty and any person duthorised by it o siter b any land chareéd by this Debentare of ouwhich
any other part of the tized charged property is situated, ot il rensonible tines and o reasonzahle notice (eicept iy cage
of emergezey ) o the purpose of Inspécting or veluing any of the fised ;harﬁui property and if the Baik calls for suich
a valuation (which itis entitied to da¥ that shall be gt the expense of the Company.

(3 Mot without the prier wrilten consent of the Bank:-

)3 grantor vary, aragres to grant or vary, aiy icence or wnaney ofecting aTy Tanidh chisrped by this Debisiture;

iy exercisethe powers of Teasiing, or agrecing to lease, or of accepting o agreebng to. aooept sirenders of leases, .
conferied by Seetions 95 or 100 oF the Law of Property-Act 1925;

(b invany other way, dispose. or agree to dispose of, or create, any legal or equitable estale or interest in any land -
charged by this Diebenture;

{iv) negotiate, seltle or waive any claim for loss, damage or other compensation (inclading withbut Timitation
cormpilsery purehiase compensationy affecting any Taid charged by this Debentire: or

W agply for an improvemsnt. or other geant or do anvihing which nght result i any- land charged by this
Drebenturs being subject to any statutory charie

(ki -Engure that, without the price written consent of the Banlo-

(i} e person other thisgn-the Company shall be registered under the Land Registration legislation in force from
fime to time as propristor of any land charged by this Debenture;

(i aor person shall become entitled to any proprietary right of ntesst which vy adverscly affedt the valoe of
such lund (unless such entitlement exists at the date of this Deberiture or at the time of the acquisition of such
lanid by thie Company) and the Coinpaiy shall indémmify the Bank tor all expenses reasonably Incurred by the
Bank in lodging from time to thme cantions or ﬁ'ﬁté%&ag&imz die vegistration of Gile to sny.such lasid,

() 41 Permanently kee. ail fangible maveable propeny Torining pard ol the: fixed eharged propedty at the picaiises.
{zf anyyspecitied in the Second Seliadie below orut such other premiges as the Bank may- froni time to tme
rmwmb!y approvi in writing,

ify Keep such fixed charged property within England and Wales and notify the Bank upoi reijuest of the Tocation
of such fived charped projisvty Fom tine wtline,
(it Upon written notice from the Bank, Keep such Tixed chorged properiy st the premises so notified or s guch
other premises as maay be reasonably suthorsed in writing by the Bank.
(i) Pay all vosts forthe relocation of any of the fixed charged propetty;
{rir)y See that there is fixed to all tangible moveable property forniing part of the Tixed charped propeity in 2 Bromdinient

position & plaque comtatiing the following wordss

TNOTICE GF CHARGE

This proverty and accessories-are subject to a first fived charge in faveur of HSBC Bank ploc”

ar i such other {orm ad the Bank may require..

5 i) m

Get i and reatise the debis in the ordinary course of S business (which shal? wiot extend 1o sedfing o
assigning of v eny other way factoriag or discounting them)..
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(b

{iiij

vl

Pay e procgeds of such getting i and realisation, and all-othe mhoniss riceived in respect of the fixed
chafge‘zi_ property, info such separate and denominated acoounts as the Bank shall from time o time nominate
in writleg for such purpose of 43 the Bank iy ofhersise Ton time to Uime reguire, 17 the Bask shall not
neniinete any such account, the Company’s current acepunt with the Bank shall be the nominated account for
the purpose of this Clause 8(n).

Pending such payment, hold stch praseads and other moniss upon trost for the Baak.

Except with the prior wiitten. consent of the Bank; utt be-entitled 1o wiihidraw or transfer. from any such
aeepunLany monics standing Lo the credit of such account.

1] Punctually pay all calls, metalments and othier monies that may become die in respectol the secorities,

ipy fy

W

fii)

(iify

G

1ty

Banks Pawers

Not exercisé any of the rights and powers attaching w0 any of the securifics in o menner which, in the

reasonable vpinion of the Bank; miay adversely affeet the valie of the security creafed by this Debenture; and

it to this Debéntire beconming enforieable, and subject to (p)(i) above; all rights and powers attaching to
thir sectrities shall be exercisable by the Codipany or a8 7 may divect:

Fake all such necessary Steps, and do ol such sets { including the prompt paymieat of any appropriate feey and
policing against any infringement of, or challenge to. the mtellectual property) to maintain the value,
subsistence dnd validity of the intelléctual property.

Wheri appropriate, usé its best éndeavours to protect und safeguard the intelléctual property from and against
thieft, Toss, destruction, unauthorised access, copying or use by third parties,

Not use, or athow to b used, or ke any step iy respect of udy of the intellectual praperty T amy way-which,
in the reasonablé opinion of the Bank, may adversely affest the value of it

Deposit with the Bank (and the Bank shall be catiticd 1o retain} all deeds, certificates and other documents
conslituting or evidensing title to the fixed charged property (ekcept insofat as the Same are held, or required
T he held, by sy thivd ;ﬁa’rf;}"in aceordarice with any abligation ranking in priority to the security oreated biv
this Débentine).

On being reasonably requived 40 do <o by the Bank, and at the cost and expease of the Compdny -

fa)y  Execute, sigh, defiver and do ail things necessary (neluding, without limitation, the sssignment of all or
aty of the debis and the trassferof all or any ol the securiti g3, tor the Bank or ite nominee and the aivins
of any notices ‘and effecting of any registrations) as (and in such Torm as) the Bank may rédsonably
peguire, This is to perfect a legal mortgage, assignment or other fixed security in favour of the Bank of
all or such part as shall be specified in sich notice of the fixed charged property or olherwise o
iiiprove, perfect or protect the securily intended to be created by this Debenture or fo Tacilitate the
gxercise o any powers, authorilics and. discretions conferted wnder or o accordance with ihis
Diehenture:

(b} Endorse,or causeto be endorsed, onany docurments constinting or evidencing title to the fixed chirge
property and give to third parties such notices. of the security ereatad by this Debenture as the Bank niay
resaonahly require.

9, {a} Without affeeting in any way the Company’s abligation under Clanse S{niy ghove, the Bank shall bavi the righit at any:
tirmie o fix plagues. or vther markings to all tangible moveable properly comprised in the lixet charged property or the
premizesin or on which such property Je stmated.
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b}
fer

i, {a)
(b

STl LI R

The plaques ar-orhier niarkings shiall be in sush fori and with such wording as the Bank wiay reasonably reduire
indicating the Baik's interest in such fxed charged property.

The Company shall not allow any such plagues-or midekings to be coneealed altered or remaoved,

A any thne before ﬂw\s Mgbamm’n s diseharped ia:nd whether or not the saite shall have Trecome vitforeeabley, the.
Bank may, 11 and uhanwgr and so often sz it shall ressonably think fiy apply the whole ér aiy part of the monisg
from timie to-time standing fo the credit of any secount by referred to in Clavse §(n). n or towards the discharge of the-
Diebt..

femay pay the monies mentioned in (a) aove to the gredit of any otlrer ascount nominated: by it (ineluding an-account
opened. By it For this purpose) as security Tor any contingent or Tuture Tability of the ¢ ompany the Banik,

“When the Debenture becomaes enforceable

1. This Debentore shall beoome erdbreedblo-

(a)

(b}
()

()

el

i the Dbt is ot paid or discharged when dus (wWhether-on demand, at agreed maturity or carlier as the case may bey
or

it the Company s in bredch of any of the obiligations widsr this Debenture; or

if the Company shall enter into any composition or arrangement for the benefit-of His creditorsy or-

i any step is taken for the adiinistration or winding up of the Company {which inclodes, wiﬂmtrt.15_‘3%1;:331;19@_,_ i eaeh
case, the beard ol diredtors or the Company in-genéral mieeting, passing a resolution for the same) cxeopt whers, in the
case of winding up, the Hank has consented in writhng Tor the purpose of reconstruction ar amva tgamation: o

i @ third party shall fake possession of; or & receiver shall be appointed over; or any secured créditonr of the Company
shall séek 1o enlorce his security it respect of; all orany of the charged property or any other evenit-shall happon which

puts in jeopardy ail or any part of the securiny created by this Debentare: or

if the: Dank, inits reasonatile. discegtion; considers that any. claiin may be made apainst the Bank unides gy bond,
gnarantée, indemnily or other contingent liabiity fssued or enterad into for any labilities ol the Company; or

T oy wther evont shall mwr which has been agre@d v the Company-and the Bank a5 aiv event upon.the sceorrence of
which this or any othier security for the Debt shall be enforcedbie.

Hany of the above sﬁm_:e._ld GOy

£ U Db Debenturs LOR0Y Revision) Page 9ol

{iy the powets of sale and of appointing a receiver conferred by Seéction 10 of the Law of Property-Act 1925
shall immediately arise and hecome exercisable by {he Bank free from the restrictions contained 16 Sections
i3 and 109 of that Act and

(ivy the powers of leasing, or agreeing to ledse, or of atvepting or agreeing to accept surrenders of leases
{confisrred by Sections 99 and T00 of the Law of Property Act 1925) shall Inmedigiely Secome exercisable.

These powers are available o the Bank whether or ot the Bank shall then Be in possession of all or arvy part-of the

Ehargtd property. Thie Bank nay grant & lease sty premivm and for any length of term .. gegr;cm'ﬂ_y, withont the
necessity for-the Bank to comply with any restrictions mposed by, orother provisions of, the sections and legistation
-mentioned above (and so that for the purposes of Sections 99 and 100 of the Law of Property Act 1925, the expression

‘morigagor” shall olede any person deriving Uitle unter the Company and-sub-sections 99 {12} and 1007125 shall not

-anplvy.

'-—s
fuk
Kod
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Appuintnvent of Administrator or Keéeoiver

el (a}

th)

(e

(el

13, faj

(b}

The floating charge oreated by this Debenture is intended o be a qualitying floating charge ns defined by pamvmph 4
of schediale Bl ihe insolvency Act TOHE (ingerted By section 248 of and schedule 1610 the Enterprise Aot 2002,

Abany time alfler having been requested to du-s6 by the Company, o after this Debentire has béconie eiiforceably (and
whether ornot any of the eveits iieitioned In Clause 1 are continuing), the Bank may appoint by deed vr by wating
under the hand of o dily authorised officor of the Bank, or otherwvise, dhy one O more porsons to be admindsirator
&drinstealor”) or reeeiver (' Receiver”). These expressions shall, where necessary, include sy person substitited as
Admrinistator or Receiver of all or any purt of the ¢harged property. “The Bank may similardy appointa Receiver atany
time after boving being requested 1o do so by the compainy,

The Bank may (o far a3 it is lawlully able to do so) from time (o time by deed or by writing uider the hand o & duly
authorised officer of the- Bank, or otherwise, remiove aiy person appointed 1o be Adiministrator or Receiver and may in
a snnibatway appodit anvther in his place,

If at any time twe or more persons shall biold office as Administrator e Recéiver of the sams propesty, cach tne-of
them shall e separately entitled {subject 1o any contrary direction o fhe-appointment) to exercise all the pUwErs,
authorities and discretions conferred on them.

The power to appoint a Receiver shall be in-addition fo all statofory snd vther powers-of the Bank under the Insolvency
Act 1986 and the Law of Property act 1973,

“The power to appoint an Administrator or Receiver shall be and remain exercisable by the Bark even though there may

be aprior appointment in respect ofall o any part of s charged property.

The Bank shall not, nor shail- the Administrator or ‘Receiver, be liable fo acoopit s morlgages in possession in respact
of &l or any of the. charged property nor be Hable for any Joss epon cealisation o Tor any negléct of detaull Tundess
wiltily of any nature whatsotver i conmection with all or any of the charged property. for which. & mortgasee in
BUsseRaMn Tight as such be Hable '

Al reasonable costs, charges aiid expenses proparly incurred by the Bank or the Administeator or Recslvir tinctuding

its internal manhgement and administration costs and e gouty of any proceedimgs in relation 1o this Deébenture or the
Drebty shall be paid by the Company.

14 The Administrator or Recoiver shall be the agent of the Company and the Company shall be rexponsible For his. s and
rermmeration ag well ae for ary detaults comimited by b,

Powers of Administeator or Receiver

13, The Adniiuistrator shall have the statutory powers i schedule | of the Insolvency Act 1986, The Receiver shalt (subject to LY
limitations or restrictiony expressed iu the document appiinting him but notwithstainding any restriction or Timitation binding on
the nmm:w under: this Debenture or-any windifig-up or dissolufion of the Company or any analogros proceedipgs in any
Srisdiction) hve all the powers (as varied dnd extendsd by this Diebertine) conferred of receivers by the Insolvency Kot 1986
and the Law of Property Act 1925 and {without affecting the above in any way) the following powers:-.

(e

4 To-sell, transfer, assign, convey or grant, accepl surrender or vary, terminate or surrender leases of or in
exchanige and enter into and of terminate leases of iy 6f the charged broperty: and

{1y i gy other way to-dispose of, or deal with, all or sny of e charged property in respect of “which ihe
Receiver is appoimted (0 sigree any of the same aned in efther case in such 2w iy At generalby ol such terinis
and conditions ag he reascnably thinks fiy,
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(h}

(@)

(¥

(&

1

()

11} Ter make any s

Any wansaction mentioned above may be 10r such payment or other copsideration as the Administrator of Reeciver

sheall thiuk St This is se whether fora Tump sum or o consideration. payable i instalments and whethier for cash or
othervise. I thie cadc of the Tatfer, it shall form part of ihe chareed property-dnid be charged with the payment and
discharge of the Débt.

Fixtures-and plant and muchinery may be taken nad sold seperately from the premises 1o which they are fived {or i,
which they are contained) without the cosent of the Company being obfamed or nedcssary.

Totike possession of, collect and get w, Al or dny of the charged Pproperty Ui respect of which the. Rwew&r i
appointed and for that ptsrgmsﬁ tomiake sueli demeands and take wny proveedings o5 e Revdiver shall resonably think
fit.

To carry o, manage, develop, reconstroct, amalpamate or diveisifv (or agree the samed any frade or business

tincluding farming) as has from time 1o time been-cartied on the wholé ui any part of the Fixed charged property.

rafrgement o compromise betvisen thie Company and @iy other person which the Reteiver
may reasonably hink-expedient.

Gy “To take, defend or participate in any proceedings {including, without lmitation, arbitration proceedings) as
the Recelver miy reasonably think expedivnm.

To make, effect and complete such itprovements, development and repairs 1o any of the charged property a8 the
Receiver ey reasonably think expedient.

To make calls {and to-enforce payeent of ThemYconditionally, dv snoonditionally. on the micinbery of the Comipany i’
respeet of @ny wncalled capital with the benefit of b the powers in the Articles of Association of the Company
conterred o the direciors,

Tor appoint managers, officers, servais, workmen, nominees and agents forany of the purposes wéntioned in this
Clase 13 ot such remuncration and for such periods and on such ferms as the Reesiver may reasonably deterndie.

HWihe Reeeiver thinks fit bul without affecting the ndenmity contained in Clase 23 below, to eFfect with any Tiserer
any policy or policies of iisurgoce either i liew, o satisfaction of, o in-bddition 1] such indeimnity.

Todelegate by power of sttoiney, or Invaby othier way, 1o any pLrson o7 persons appiroved. in writing by the Hank, all or
any of the powers, authorities snd discretions which: are. for the time beinp exercisable by the Receiver under ti’n&
Hiehentre,

{i} T promote the formation, of othierwise acquire the share capital of, any body corporate with 2 view 1o siuch
body corporaie becoming & subsidiary of the Company or otherwise;

il torpurchase, lease, v otherwise avguire any interest hie ofl orany of the Company's underaking and propety;
(iiiy tocarry onany business in succession fo the Company or any: szzh&mimry of the Company;

and in each case, ag the Beceiver may otherwise ressonably think fis

Foi-apply for, and olherwise take such steps as the Recefver may consider rensonably secessary or desirable to-oltain
{in. the: pame of 4 nominee or otherwisg), such licences, consents, permits-and npprovals s the Receiver may
reisonably think expedient. '
To wmake eléctions Tor value added 1ax puiposcs 85 tie Réoetver mai reasdnably think fit

of iy OF the pursosss awthinlsed by this € L,mv., fo radse money by borrowing frony the. Bank or o any other
person o e security of all or any-of the-chareed propesty in respect o ot which the Receiver fs appointed,
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(n

fo)

P

{ik The Recéiver may raise mionegy as-mertioned above on such teriy (eluding, i1 the Bank shall conseit, terms
undéer which such security ranks in_ priocity o afl or any of the securily created by this Debeynns’ as the
Kecerver may reasosabily Shink it sud

E1H the repayment of all sucl monies and ie paviientof Tterest on them and refated costs cliarges and expenses,
shall be treated Torall purposes as expenses properly pavable by the Receiver

To-exercise any of the powers which the Bank would be antithod 1o exercise under this Debenture.

To do-all such other acts and things as the Receiver iy reasonably consider to be incidental of hecessary o dny of the
ThAtters. or potvers nienitioned abuve or which: the Receiver fawfully may or can do-as agent for the Company.

To exaicise duy of the above powers on belialf of the Company or on the Receiver's own behalf o, in the case of the
powers containgd in paragraph (1) above, un behalf of the directors of the Compairy.

Subject to claims having priority 1o the security created by this LDrebenture, all-toonies received By the Receiver or (on any
exercise by the Bank of its enfordement powers wnder this Debenture) the Bank, shall beapplied in the f“mEiawnw oriler-

&)

(b}

In payient of all reasonable costs, charges and expenses of, and Tneidental 1o, the appointnient of the Recelver and 1o

the exercise of all or any of the powers of the Receiver or the Bank dnd of any-other culgoings properly payable by

them. This inclodes, without limitation, the repayment of monies borrowed vy referred 1o in Clanse E5¢ins above and

-thig payment of interest and related costs, charges, and expenses: {to The extent that the Bank has congented to the same

bum secured in priovity to the security. created by this Diebenturs) and all amounts payvable: by the Bank fo the
Receiver under 2 iy order of any eourt or otherwise.

by payient of remuneration 16 the Receivar atsuch rate as may fram Hme fo tme be agreed between the Reectver and
e Bk,

In piacpirremt o the Baik,

Power of Attorncy

17

{a)

by

The Compaiy irrevouably, and by way of security. dpfmmi‘f. thiz Bank, an¥ Recelver, dnd any Adpdnistrator appointed
by the: Bank and each of their sespective delegates, jointly and glse ndividuall v e the storngy and attornéys of the
Company: Ay attorney-is authorised by the Company 10 do all things which the Company mey be required 1o do
inder this Diehenturs; This includes {without E;mmﬁmn} that which the Bank, the Regeiver or the Administrator {ur'
any. such ﬁe]ﬁmte) may.

i) comgider necessary or appropriate for, or in connection with, the improvesient, perfectionor profection of the

security intended to He crexted by this Diebenture; or

iy the ekercise of any of the powers authorities and discrelions conferred under it

The Company ratifies and confirms fand agrees fo do-so) wharever any-such attorney shall do. or dttemipt to do, in the

-exercise ofall o any 6f the powers, aufborities and discretions mentioned abiove or: ender this power of atioriey. This
power ol attorney is 1o secure the performance of obligations owed o the donses within the meaning of the Pawersof
Attorniey Ack 19771,

Bank has Powvers of Adininistrator oF Receiver and oifier powers

18,

{1}

Withonit affecting any oiher powess, sothorities and dmrumm of the Bank, all or avy of the powers, sithorities and
diseretions conflrred apon the Admilidsliator or Hecsiver [adietier 5 ising vinder this Debenture or mmmm} ey -absy
be exercised by the Bank ot any time afier this. Debenture Hag beoome enforceabls. This is-so whether of nat an
Administrator o Receiver as been appointed.
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{3} The Bank: shall also b entitled ro delegate by powsr of attoriey, or it aiy Other manner, 10 any persoh or persons afl

orany of i powers suthorities md discretions.

(i Mo surh delegation mentioned gbove shall prevent the subscquent exercise of the powers, aothorities and discretions
by thie Bank el of provent the Bapk from mking any subsequent delépation of thim to some offier person;

{iv) Thi: Bank wiy vevoke v such delepation arany tims

1%, A any time after this Debenture shall have becoine etiforecable, or after any powers conferred by any interest having privrity 1o
the security created by this Debenture shall have becsme exercisable; the Bank may redeewi such or aiy olther prior interest or
‘arrange the transfor of 1€ o Hself. Jr may setfle and masgthe accounts of any third pacy converned and any secount so sertled:
and passed shall be conclusive and binding onthe Company.  Allmonics paid by the Bank 1o-the third party in aécordance with:
such geconnts shall as from such payment be due from the Company to the Bank on cortent account and shall bear interest and
be secured ag part of the Dbt

201, “Yhe rights and remedies of the Bank under this Debenture are in addition 1o, and rot 1h substitstion for, any rights or remedies

piovided by law,

21 The restriction on the right of consdlidating mortgages contained In Section 93 of the Law of Propory Act 1925 shall not apply

‘ta this Tiebenture.

22 {1 If the Company at any time fails-to perform and observe the tenms, and obligations comtained ‘i this Debenture, the
Bank: miay (but without beiig under any duty 10 do so} take such step-as in its reasonable opinion may be requived 1o
erriedy such Tatlure; and

{if} this includes, without Hmitation, making any paymient; and 1or the porpose mentioned in (1} sbove, the Bank and iis
agents may enter upon ary land ol the Company without being regarded s having entered into possession of it.

Tudemnity

3. The Company agrees o filly indermnify each of the Bank, the Adminisieator and the Regelver font and against all and any

liability they. milght fncur it the excreise (or apparent exercise) of aty powers, authoriiics and discretions under or i cofisestion
with this Dibeiture (with the'exeeption of Fravd o Wikl default on ie pirt of the Bank, the Administrator or te Receiver, but
only fo the extent conmitted by any of them) or miy Tailure by the Company to comply with any of its ubi;aﬁimm wridér this
E)ebm‘fure

Pritoction of Purchasers

24,

Mo purchiaser or other person dealing with the Bank, the Administeator ot The Reoeiver {or any of their respective delegaies)

i shell Bie bound or entitled to see or engquire whether any power, authosity or diserstion under this Deberture has arisen
or become exercisable;

0y T concermed whh any notice to-the contrary or to see whither any delegation shall have Tipsed for any reason or been
rewiked: or

H be bound o entitled 10 concern limself with the proceeds of any sals or other dualm@ or be dfswerable B wny
civcumstances for the application of the said proceeds.

Payment of vests, chavpes and expenses’

g

T e

it Dk

The Company shall refnthiirse 16 the Bask oo derund on a2 -full 1indemuity basis, all costs, charges and expenses: (nolodivi,
without limitation, all ooty ressonably determined by the Bank to be necessary to' comipensate it-for irternal menagement or
adinistiation coss, a,hﬁruu, anil cxpensesy properly iorred by the Bunke-
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i

it

(i

i enduning this Debenturd s effetrive

i connectiog with the improvement; pérfedtion o prafebion of the security crealed by this Debenture;

i the exereise of aiy rights, vemedics, powers, guthoritics and discretions vonderred uader, or in conndttion with, this
Debenture {fogether with any value added tax or similar tix charged or chargeable in respect of it).

Al such amounts shall be débited to an account in the name of the Condpany. Until tiey aig reimbisrsed they shial] boar intergst
at the rate of three per cent per-anaum over the Bank's Base Rate from lime (o' time calenlaied and compounded monthly and/or
according fo the Bank's then cirrent practice and shall be payable on demand. They will be secured as part of the Diebit by this:
Diebeniure,

Independente of Security

s, {4}

by

()

"This Debenture shill be v addition to, and independent of, every ofbier security which the Bank may at any tims hold.
for any of the Dbt seeuréd by this Debenture;

v prios security held by the Bank over all or any of the charged property shall mierige in the seeurity ereated by 1his
fE}eheﬂfﬁum.

This Debenture shiall remain in full foree ard effectas s continumig seeurtty unless and until the Bank discharges v

Bank™y powers to deal with Accomis and Money Reveived

7. La

thy

Bt

I the Bank recelves notice oF any subsequent charge or other interest 2ffecting all Gr any of the charped property, the

Bank may apen a new acenunt or accomts for the Company i its books.

1¥ihe Bark does not do-so, it shall be regarded s Inrving done sounless the Benk gives exprisy written notice to the
contriry o the Compaiy. Notwithstinding any appropriation by the Company to-the: contrary, ag- from the e of

receipt of such: notice, il payments made by the Comparny 15 the Bank (other than those-deall with usder Clause 8(i7}
shiall betreated a5 Taving besn credited w4 new accolnt of e Company.  Such payments will not be apphed in
-reduction of the amount die, owing or ingurred from the Company to the Bank at the time when i received the notice.

Al moriies received, recovored or realised by the Dank under this Debentire (incliding the proceeds of any conversion
undar Clause. 30 below may; i the reasonable discretion of the Bank, be crédited to any suspense or impersonal
stoouitl,

They may be held i such aeooomt Tor so-long as the Bank migy think fit pending, the spplication from fime: fo time of

such-monies and all acerued interest {at the vate, i any, agreed in witing between the Conipany and the Bank fromt,
mé o inel in of towards the discharge of the Debi,

4a. The Company vwaives any right of seb-off it may have now, of at-any time B the Future, 1o respeet-of the Debt ncluding sums

pavatde by the Company uider this Dibenture),

Currency Conversion

s

g, R E:{]

(e

For the purpose or pending the discharge of the Debi, the Baok muy convert any monties received, recovered orrealised
by-the Bank uhder this Debenture (rciuding the proceeds of any provious conversion ender this. Clauke) Bom their
existing currency of denomination into such other currency of denomination as the Bank iy reasonabily think Tit.

Any such conversion shall be made at the Bunk'y then prevalling spotselling rate of exchange Tor sush other currency
againstihe existing corrency,

Each previous reference i this Clause toa-curtency extends to- funds of that cusrenty and, for the aveidance of doubt,
funds of one currency may be converted into different Tunds of the same cuieney,
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Dealings with vou and others

E3N The Bank may, in lts discietion, grant time, or make any other drfanpemant, variation or rélease with aiy. person o persons el
party 1w this Pebenture {whether or not sich pérsenor persons.are jointly Hable with the Company) in-respeet of any of the Dbt
or of apy other sceurity Tor it 1f 1t does, i will not-in any way affect either this Debenture o ihe lishility of the Corvpany for the
Dﬁiﬂ:;

Bunk's Right of Set Off

32. Li-addition to all vights of set-off conforred by law, the Bank may set-ofF any oy standing from time to fime o thecredit of
any atcount the Company hag with the Bank agamai the Digbt.

Preservition and Retentiin of Security

3. {a) Any settiement, discharge or release between (i) the Company and (1) the Banlk, the Administeator or the Receiver (the
"Relevant Persoti()™) shall be conditional BpOn o secrity given; or payment made; 10 the Relevant Person(s) by the
Company. (or any othér person) being avoided or reduced as a result of any provisions or enaciments relating to
insolvency-Tor the thoe being in foree in anv jurisdiction,

thy I the gvent of such securily or payment belng avoided or reduced, the Relevant Person(s) shall be entitled 1o reCover
the value o amoont of such security or pavment from the Company subsequentiy as if such-settlemint, discharge of
release had not-sccurred,

34, Aay Naotwitistanding any othay provision of this Debeiture; or any release, seitlement, dischacge or arangement. given or
made by the: Bank, the Bank may retain the security created by this Debﬁmum {amé ail documeiits evidencing tide
the charged ;:nu“ag:mr&} or uny part.of it deposited with ity following the paymint ami discharge i full of die Delt for z
period of tva years and. one month after such discharge.

th} Af at any time during thal period; any siep is-taken for the Administration o winding-up {whether voluntary or
-comprlsoryof the. Cc;mpmy ar any analogous proceedings shall be commenced, the Rark may continue to retuin this
seciity and the documenis mentioned above for suel Turlier period 45 the Bank iy reasonably determing,

) The:security created by this. Debenture and documents r:.,}ﬁimg to eshall ba deenedd e havi continged 1 have been
beld as seqatity for the Debt,

Nutives Governing Law and Jurisdiction

35, _=:>=u't ﬁﬁ’eetim. am u‘thr.:r tawtnl m‘e‘thbé:f-i}ﬂewiﬁe BTV dumntﬁ or mlju: $orhe 'm'%da' or givm% Eﬁ}z" tﬁz‘: Bunk i the (“unﬁp'any

il lha’: H:mk br m any. hraﬂch c»i i

fat By Tetter addressed to the Compaiy and delivered to.any offiver of the Company at any place orseit by Orst-clags pogt
tiv, of left at the registered office of, the Company or dny place o business or activity of the Company last known fo
the Bank. 1fsent by post it shall be regarded as having been made or given et noon on the second day Following the
day the lotter was _pt‘xﬁi‘@d,

b By T or other electronic means 15 88 Fax tumber or electronic ail address of the Company fagt known to the Bank,
Heshall be regarded as having been made or given at the time of trisimission.

36, fa} This Drebentore will be governed by wnd construsd i nccordance with Enilish Jaw and all clairis and disputes
A{chiding son-contractual elaims and dispuites) arising o af or it Eommection with this Debentore, i ¥ mhgmt ek,
aggotiation or formation will be c:iu,izzlrmamd inaccordance With Toglish Taw,
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(b

Huotly the Company and the Bank subimit o the non-exclisive jurisdiction of the dourts of England and Wales in relation
to sl claims, disputes, differences- or other matters (including nop-contractua! clalms, disputes; différences or other
s} arising out OF o br eoemestion With this Debntare,

Biselosure of Tformation

37, The Company consents to the disclosure by the Baok of wy Information about {he Company, this Debenture, the charged
property and the Debt-

(ar

Lt
o

toany person fo whom the Bank has tanstéred, or proposes of iy propose o wansfer, all orany- of ity rights under
this Debenture and/or the Debt and o any rdting apencies, and any advisers to fhe Bapk in connection with sucli
fransler; andior

10 iy person with whoni the Bank has entered into, or proposes to enter info, any contractial wrrangements in
conmection with this Debentore ant/or the Disbt and/or

1o gy compary within the HSBC Group being HSBOC Holdings ple and s associated and subsidiay companics from
Hime 0 thine, OF any of {8 or thely agends; and/or

to-any insurer who is to; or who proposes le; provide inswrance to the Bank in respect of the charsed property, tis
Diebiensture antlior the Debt andfor,

Lo-ary ather person 1 whof, and 1o the oxtent thar, such information is required to be disclosed by-any applicable law
or regulation.

Fransfer of Rights

fua}

th}

(i

()

()

“Thie Bank miay transter all or any of its rights inder thiz Débenture and e the Debi 1o anv peraon of 4y e,
. 'y b ¥p s

I the Banke wansfers all ¢ any-of -is dehiy under ihis Debenturs andiar the Del, the Company’s _:‘Eghi_a_im_der' ihis
Debenture and/or the Dbt {as the case may bey will stay exactly the same,

The Compeny will be bound fo any. persen to whom the Bank transfers iy such rights: 'That person will have the
Bank’s poviers and rights so far as the Bagk transfiors these to that person. The Bank will he: released mttomatically

Fions ite obligations to the Comipany so far as tul person assumes the Bank’s abli gations.

The Company will at the expense of the Bank or the person to-whom the Fgits are transferied, o artything reasdnibly
requested by the Bank to-effect o transfer of all or any of ity rights ander this Debenture andfor the Db,

Thee Company will not ansfer all or any fratt of its rights under this Debenture and/or the Debt without the prior
written consent of the Bank.

b thiese Trangfer of Rights provisions and in the Disclosure of Iinformation provisions abiove,
{iy thetermi transfer midans sale; assigniment and/br-frans e
{il) the term Fiphts means tights, benefits and/or obligations; and

{4} thie e persom mieans any person, trst, fund of other eniily..
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39,

(e}

{h)

Where the words “withoul the Bunk's wiitien consent” appeir irany Clavse; the Bank will not usireasonably withhold
consent. ‘The Company agrees: that it is. reasonable for the Bank to refuse 10 consent 1o something if, in te Rank’s
reasonable apinion, # adversely affects or might affect:

{i) the Bank"s security under this Debenlure and its ability o enforee ity

{Hy the vadue of that which Js seoured 1o the Bank and s abiiity to sel the same;
il the Bank's “ability to recover the [3ebtor

(i) the sssessment of the value of this Debeuture a5 an ssset ol the Bank.

Where the words “the Bank reasonably roquires™ appear i any eliuse, the Ci mipany agrees that it is reasonable for the .
Bark to require something if, in the Bank's reasonable opinion, it will ormight assist b

{H the preservation of the Bank's security under this Debenture or the value of fhat which is.secured by it o
X the Bank’s: ability to recover the Debt,

Severance and Modification - Uncofercedbility

40.

Tiuferpretaion:-.

4l

{2y

thy

()

W any-of the Clavses {or part of a L Tavise) andfor any of the- paragraphis {or puet.of o paragraph’} becomes invalid or

‘unenforeeable in any way under any law, the: validity of the remaining Clavses: for part of a Clavse) or patugraph (or

partof a paragiaph) will vot in any way be affecied or impaired

I wiy-iavalid or wienforcesble Clanse or paragraph. mentioued above (or part of gither) would not be invalid or

anenforceable o its form or effect were modified i any way. it shall be deemed to have the tyodified form o effect 5o
lg as the Baisk consenls.

“The expressiong:-

iy “the Company™ shall include say person fom tie (o time detiving tide ander the Company.
(i) “fhe Bank” shall include it sucesssors amd transfétecs and in both cases o the extent of their respective

rights and bepefits (incloding, withoul imitation, any person in whom inder the Taws of such personty place
of incorpotation all or substantially all of the hssefs and liabilities of the Bk become vested).

(it "grvironmental aws” includes. all applicable faws, sepulations and diveetives {and all notices, oireulars,
orders, judgements and Jdecisions of any cowrt or-other competent authority {i-any jurisdiction) conceming
the. pollution-or protection of the envirohuient oF the Bealik of himang, aniimals 'ér_ plants. This includes;
public.and workers” health and safety, the generation, use, treatinent, sforage; tansportation of disposal, or
discharge or release into' the envirtbmment, of any chemicals o other pollutants or contaminants or industrial,
radiouctive, dangerous, Wxic or hazardous substances or. wastes {in whateVer form and including noise snd
genetically modified organisms). '

£y "environmental permits® means all permits, Hoehses, consents; approvals; certificates and other suthorisations
ginchuding all conditions applicable to-them) mqmr&ﬂ undey any environmental laws,

W) "holding company” “sibsidiany’ and "subsidiavy- dertaking” slall Tave the teanings fespedively sof dut in

the Companies At 2006 (ag 1h e :saie mray be amendid, varied or replaced From time to tine),
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(b) Any reference W o perstn shall Inchady day porson, coinpany, corputilion, hody Sorporals, povernment, state (or
ageney of u staicy and any association or partnership (whether ov not having legal personality) of any of these.

{e) Ay roférence o any stafufe oF any seohon of any stanrte ghall be regarded as imiwﬁing- reference 1o any stituony

modification or re-enactment of it for the time belng In force.

£ References to the singular shall fnclude the plural and vice versay the use of the male pranaan. shall includs the fefumle
znd neater; the vse of the neuter pronoun shiatl inclode both the male and the femalz.

e The beadings arc used Tor poidance onfy,
Company™s complinnce with Memorandom and Articlesof Association

42, The Company confirms that this Debentore does not sontravene fny of the provisions of its Memorandum and Adsticles of

Agsoriation,

TNOWITNESS this Deed has been executed and i3 intended to Be and i3 deliversd on the date frstmentioned shove,
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The First Schedule referved 1o above
Fart 1
{Freahiohd and/on leasehold Tand)
Hegtsiered Tifde
Adl the propertyliesy comprised i the following titlé(s) st M. Land Regisoy:
“Tite Nuwber

Short description of the property

Unregistered Title
All the property(ies) aow vested in the Company and comprised in ihe Deed{s) referred 1o below:

Short descripthor of the property Brate Deed/Doearient

Paytl
(Pror miortgages o vther matters relating 1o tie property deseribed above)

Short description of the Property LegatMortgage/Chiarge dated Partiey
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The Second Schedule referred to-above

{Chattels and/or other property)

Description Serial/registration number(s) Lotation
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Signed as a deed by the Com

Signature { RED ACTED} -~ Drirector

iy acti by

Nawme in Pull_METn) WK Sl (|

{Block lefrers)

Signatire | {REDAC TED} , Divector/Seorel

Name in Full STEPHEN JAMES HUTCHIRJGR

{Bloek fetters)

Signetl asa deed by the Company scting by

Siimature Director

Wame in fall

{Biock letters)

i the presenis of:

Signatwe Witness

Of witness

Full marne of

witiess (Elock letters)

Address:

st

o, %«3 ¥ v HSH
if ra 0 Y

N

Geenmation

GADY Db Drebenture (09700 Revision) Page 21 of 22



Bk ieh. SC2OT40051 19K
WNOTE: Reeeipt not to be used for vegistered charges.

For Buak Use Oaly

This Ralense minds the day of
BETWEEN {1y HSBO Bank ple (Mhe Bank™
e {23

{"the Campany™)
Witnesses that the Bank hereby releases to-the Company all the property now comprised inor ¢harged by the within wiitten Debentine
from all monies secured by and from all claims and demands under the within writicn Debentore,
In Wimess whereof this docament which is intended to take effect as a deed has been duly executed the day and vear first before written..
SIGHNED AND DELIVERED

By

i

{Signaturg)

ay e dttooey and. on bebalf of HSBC Bank ple
in the presence of

Full pare of witness

Signaturg of witthess

Adidress

Orecupation.
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