COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares

Please do not Pursuant to section 122 of the Companies Act 1985
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To the Registrar of Companies For official use  Company number
Plaasa complete mETTmT T
legibly, preferably I 1 1 1 |2355508
in black type, or b otk e
bold block lettering Name of company
« MILIWALL HOLDINGS PLC ("the Company”)
* insert full name |
of company T ————
gives notice that:
I —— L
every two Ordinary Shares of 1p each in the capital of the Company in issue
on 20 May 1997 have been consolidated into one Share of 2p each whereupon
each such Share has been sub-divided into one Ordinary Share of 1p each and
one Deferred Share of 1p each (and so that any fractional entitlements
arising on consolidation shall be aggregated and sold in the market for
the benefit of the Company) with each class of shares having the rights
and being subject to the restrictions set out in the new Articles of
Asscciation adopted by the Company on 20 May 1997.
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