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GODIVA PRODUCTS LIMITED

DIRECTORS' REPORT

The directors present theiwr annual report and the audited financial statements for the year ended 31 December
2012 The Drrectors’ report has been prepared 1n accordance with the special provisions applicable to companies
entitled to the small companies’ exemption

PRINCIPAL ACTIVITIES

Godiva Products Limited 1s a holding company, its principle investment 18 1n Hale Products Europe Ltd Hale
Products Europe Ltd 15 also a holding company whose ivestinent 1s in the Group’s trading company Godiva Ltd
Godiva Lid specialises in the design, manufacture and supply of fire fighting, pumping, rescue and related equipment
for the world’s emergency services The directors expect the company to maintain its current position n the next
financial year

BUSINESS REVIEW

The company exists only as a holding company

DIVIDENDS AND TRANSFERS TO RESERVES

The directors paid a dividend of £Nil i the year (2011 - £611k) There was a profit generated in the year of £Nil
(2012 - £612k)

DIRECTORS

The directors of the company during the year, and subsequently to the date of this report, were
M Noel Operations Director (Resigned 30 June 2013)

J Kurish Director (Resigned 8 August 2012)

C Boyd Director (Resigned February 3 2012)

W Simmons Director (Appointed 8§ August 2012)

R Yamall Director (Appointed 29 June)

R Reynolds Director (Appointed 29 June}

FINANCIAL RISK MANAGEMENT AND OBJECTIVES

Godiva Products Limited does not maintain any assets other than its investments 1n subsidiaries The Directors'
management and objectives m relation to cash flow risk, credit risk and price risk are contained n the statutory
accounts of the trading company, Godiva Limited, which does not form part of this report The use of financial
derivatives 1s governed by policies and procedures of the ultimate holding company, IDEX Corporation IDEX
provides written procedures on the use of financial derivatives to manage the risk The use of derivative financial
instruments for speculative purposes 1s not allowed

Liquidity risk
Liquidity risk 1s managed through inter-company financing, provided by the trading company, Godiva Limited

Going concern

The company 15 an investment holding company and the only creditor 1s with the group undertakings The directors
have a reasonable expectation that the company has adequate resources to continue 1n operational existence for the
foreseeable future Accordingly, the company continues to adopt the going concern basis in prepaning the annual
report and accounts




GODIVA PRODUCTS LIMITED

DIRECTORS' REPORT (continued)

AUDITOR
Each of the persons who 15 a Director at the date of approval of these financial statements confirms that

e So far as the Director 1s aware, there 1s no relevant audit mformation of which the Company’s auditor 15
unaware, and
s  The Director has taken all the steps that they ought to have taken as a Director 1n order to make themselves
aware of any relevant audit information and to establish that the Company’s auditor 15 aware of that
mformation
This confirmation 1s given and should be nterpreted in accordance with the provisions of s4 18 of the Companies Act
2006

A resolution to reappoint of Deloitte LLP will be proposed at the forthcoming Annual General Meeting

Approved by the Board of Directors
and signed on behalf of the Board on ’16[‘\ / 13

Vi)

R Yarnall
Darector




GODIVA PRODUCTS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period In preparing these financial
statements, the directors are required to

select suitable accounting pohcies and then apply them consistently,

make judgments and estumates that are reasonable and prudent, and

prepare the financial statements on the gomng concern basis unless it 1s inappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accountmg records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
to enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GODIVA
PRODUCTS LIMITED

We have audited the financial statements of Godiva Products Limited for the year ended 31 December 2012 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes 1 1o 10 The financial reporting
framework that has been applied in their preparation 1s applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them 1n an auditors’ report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibibties of directors and auditor

As explamed more fully mn the Directors’ Responsibilities Statement, the directors are responsible for the preparation

of the financial statements and for being satisfied that they give a true and fair view  Qur responsibility 1s to audat
and express an opmion on the financial statements n accordance with applicable law and International Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Audttors

Scope of the audrt of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenial mrsstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition we
read all the financial and non financial information m the annual report to 1dentifiy matenial inconsistencies with the
audrted financial statements and to identifiy any information that 1s apparently matenally incorrect based on, or

matenally inconsistent with, the knowledge acquired by us in the course of performung the audit if we become aware

of any apparent material misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements
In our opinion the financial statements

. give a true and farr view of the state of the company’s affairs as at 31 December 2012 and of its result for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Compantes Act 2006
In our opiion the information given 1n the Directors® Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compamies Act 2006 requires us to report to
you If, n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors” remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to take advantage of the small companies exemption In preparing the
directors’ report

At ory Mooy

Matthew Hughe¥ Bsc (Hons) ACA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Audstors

Leeds, UK

30 Seskdry 013 5




GODIVA PRODUCTS LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2012

Note 2012 2011

£000 £000

TURNOVER BEING OPERATING - 1

PROFIT

Income from shares 1n group undertakings - 611
PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION - 612

Taxation 3 - -
PROFIT ON ORDINARY ACTIVITIES

AFTER TAXATION 8 - 612

All activities derive from continuing operations

There are no recogmised gains and losses other than as stated in the profit and loss account  Accordingly, no
statement of total recognised gains and losses 1s given




GODIVA PRODUCTS LIMITED

BALANCE SHEET
31 December 2012

FIXED ASSETS
Investments

CREDITORS amounts falhing due
within one year
Amounts due to subsihary undertakings

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium account
Capital Conirbution

Profit and loss account

SHAREHOLDERS' FUNDS

Note

o0 GO 00 O

2012 2011
£000 £000
17,782 17,782
(4.79%) {4.799)
(4,799) (4,799)
12,983 12,983
12,983 12,983
961 961
1,351 1,351
10,671 10,670
- 1
12,983 12,983

The financial statements of Godiva Products Limited, registered number 2354299, were approved by the board of

directors and authorised for 1ssued on QS /oq / [3
Y

Signed on behalf of the Board of Directors

Db M

R Yarnall

Director




GODIVA PRODUCTS LIMITED

NOTES TO THE ACCOUNTS (continued)’
Year ended 31 December 2012

1. ACCOUNTING POLICIES

The financial statements are prepared on a going concern basis as described in the directors’ report and 1n
accordance with applicable United Kingdom accounting standards and under the historical cost convention
The principal accounting pohcies are summarised below They have all been applied consistently through out
the year and the preceeding year

Going concern

The company 15 an investment holding company has no cash requirements and the only creditor 1s with the
proup undertakings The directors have a reasonable expectation that the company has adequate resources to
continue 1n operational existence for the foreseeable future Accordingly, the company continues to adopt the
going concemn basis n preparing the annual report and accounts

Taxation

Current tax, including UK corporation tax and foreign tax, 1s provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date

Investments
Investments are held at cost less provision for impairment
Parent mcluded n the accounts of a larger group

The company 1s exempt from the requirement to produce consolidated accounts by s401 of the Companies
Act, since 1t 1s itself a subsichary undertaking of ldex Corporation, a company registered n the USA As a
result the company 15 also exempt from the requirement to produce a cash flow statement

2. INFORMATION REGARDING DHRECTORS, EMPLOYEES, AND AUDIT FEES

None of the directors received any remuneration for services provided to Godiva Products Limited

2012 2011
£000 £600
Fee payable to the company’s auditer for the audit of the company’s
annual financial statements
- audit fee 1 I

Fees to our auditor are borne by other group companies There were no non-audit fees incurred during the
year (2011 £Nil)

3, TAXATION

2012 2011
Tax charge for the year comprises £000 £000
Current taxation
Current tax charge for year at 24 5% (2011 — 26 5%) - -
Factors affecting charge for the year
Profit on ordinary activities before tax - 611
Tax charge on ordinary activitics at standard rate of 24 5%

(201} —26 5%) - 162
UK UK transfer pricing adjustment at 24 5% (2011 — 26 5%) {71 (76)
Group relef not charged for 71 76
Investment income not taxable - (162)

Total current tax - -




GODIVA PRODUCTS LIMITED -

NOTES TO THE ACCOUNTS (continued)
Year ended 31 December 2012

TAXATION (CONTINUED)

The UK Government announced in March 2012 that 1t intended to reduce the main rate of UK corporation
tax from 25% to 23% and Finance Act 2012, which was substantively enacted on 17 July 2012, included
provisions to reduce the rate of corporation tax to 23% with effect from 1 April 2013

The UK Government announced m March 2013 1t intends to enact further reductions of main the rate of
corporation tax, reducing it to 21% with effect from 1 April 2014 and then by a further 1% to 20% by 1 Apnl
2015 As this legislation was not substantively enacted by 31 December 2012, the impact of the anticipated
rate change 1s not reflected in the tax provisions reported n these accounts

INVESTMENTS

The principal subsidiary undertakings of the company, which are wholly owned, registered in England and
Wales, and of which the shareholding 1s of ordinary shares, are as follows

Company Activity %
Hale Products Europe Ltd - direct subsidiary Holding company 100

Godiva Limited
Indirect subsidiary via Hale Products Europe Ltd Pump manufacturers 100

The investment 1n subsidiary undertakings is stated as follows

£000
Cost and net book value
Al 1 January 2012 and 31 December 2012 17,782




GODIVA PRODUCTS LIMITED

NOTES TO THE ACCOUNTS (continued)
Year ended 31 December 2012

10.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011
£000 £000
Amounts owed to group undertakings 4,799 4,799
CALLED UP SHARE CAPITAL
2012 2011
£000 £000
Allotted, called up and fully paid
96,100,000 Ordinary shares of 1p each 961 961
DIVIDENDS
During the year the company paid a dividend of Nil pence per Ordnary share (2011 £0 00636 pence )
RESERVES
Capital Share Profit and
contribution Premium loss
£000 account account
£000 £000
At 1 January 2012 13,671 1,351 -
Profit for the year - - -
Dividend paid - - -
At 31 December 2012 10,671 1,351 -
RECONCILIATION OF MOYEMENTS IN SHAREHOLDERS' FUNDS
2012 2011
£000 £000
Opening shareholders funds 12,983 12,982
Profit for the year - 612
Dividend paid - 61N
Closing shareholders funds 12,983 12,983

ULTIMATE PARENT UNDERTAKING

Godiva Products Limuted 1s wholly owned by Hale Products Inc (a company incorporated in the United States
of Amenica), which n turn 1s wholly owned by the IDEX Corporation (a company ncorporated 10 the United
States of America) which 1s the largest and smallest group that the company 15 consohdated mte Copies of
the IDEX Corporation's accounts can be obtained from The Secretary, the IDEX Corporation, Lake Forest,

IIos, USA

As the company is wholly owned by the group, it has taken advantage of the exemption under FRS 8 “Related

Party Disclosure™ not to disclose transactions with other compames in the grou
group
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