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Noble Marine (Insurance Brokers) Limited

Directors’ report
For the year ended 31 December 2018

The directors present thelr annual report on the affairs of the Company and the audited financial statements for the year ended 31 December 2018,

Business review and principal activity

The Company's principal activity, currently in the UK and Isle of Man, is that of a marine insurance broker ssliing Insurance directly to customers.
The company works predominantly in providing insurance for sailing dinghles, wind surfers, rawing boats, jet skis yachts and motor cruisers.

The resuits for the Company show e profit on ordinary activitles before tax of £224,616 (2017: £252,810). The shareholders funds of the Company
as at 31 December 2018 were £758,336 (2017: £999,702).

Key performance Indlcators

The Company's main Key Performance indicators (KPls) are focused on commission income and profitabifity. In addltion, the Board momtors
performance and trends in new business activity, renewals and claims.

Financial risk management

The Company's financial risks are managed and monitored by the directors. The directors consider that there is a minimal level of financial risk
assoclated with the Company's assets and liabilities due to the nature of the Company's actlvities.

Credit risk

The directors consider credit risk arising from receivables In the batance shest to be remote. The directors consider the monitoring prograrﬁmes
that are in place are sufficient to ensure that no further provision s required against these debtors and that the corresponding credit risk Is therefore

acceptable.
Liqulidity risk

Liquidity risk is considered to be a low risk category. Liquidity is managed by the directors the Company maintains a minimum level of cash that can
be liquidated immediately.

Future outtook

The Board plan to build the company’s share in core mariets in order to provide opportunities with new customers.

Principal risks and uncertainties

The principal risks and uncertainties of the Company relate to credit risk and liquidity risk. These risks are managed by the directors as outlined
above.

Directors

The names of the directors who served during the year are listed on page 1.

Directors' responsibliiities

The directors’ responsibilities statement appears on page 4 and [s incorporated by reference into this report.

Dividends

The directors do not recommend payment of a final dividend in raspact of the year ended 31 December 2018 (2017: £nil). An interim dividend of
£414,000 (2017: £nil) was paid during the year.

Political donations

The Company did not make any political donations during the financlal year (2017: £nil).

Auditor
Each of the persons who is a director at the date of approval of this report confims that:
o sofaras the director i3 awars, there Is no relevant audit information of which the Company's auditor is unaware, and

« the director has taken ali reasonable steps that he or she ocught to have taken as a director In order to make himseif or herself aware of any
relevant audit information, and to establish that the Company’s auditor is aware of that information.

This confimation [s given and should be interpreted in accardance with the provislons of 3418 of the Companies Act 2006.

KPMG LLP have confirmed their willingness to continue in office as auditor of the Company for the year ending 31 December 2018.
2




: “Noble Marine (Insurance Brokers) Limited

Directors’ report (continued)
For the year ended 31 December 2018

Directors’ Indemnity

Article 82 and 83 of the Articles of Assoclation provides that, among other things and insofar as permitted by law, the Company may indemnify its
dlrectors against any liability and may purchase and maintain insurance against any llablfity. As permitted by section 233 of the .Companies Act
2008, the Company, through lis ultimate parent company, purchased and maintainad Directors and Officers insurance for its directors and officers

which provides suitable covar in relation to the discharge of thelr duties as directors and officers.
Going concern

In consldering the approprlatenéss of the going concern basis, the Board has reviewed the Company’s ongoing commitments for the next tweive
months and beyond. The Board's review included the Company's strategic plans and updated forecasts, capital position and liquidity.

Based on this review no material uncertaintiss that would require disclosure have been identified in relation to the ability of the Company to remain
a going concarn for at least the next twelva months, from both the date of the batance sheet and the approval of the financial statements.

it is therefore concluded that the going concem basis is appropriate for the preparation of the 2018 financial statements.

Strategic report

The Company has taken advantage of the exemption In.sactlon 414(2) of the Companies Act 2006 from the requirement to prepare a strategic
report on the basis that it would be entitled to prepare accounts for the year in accordance with the small companies’ regime but for bsing a membaer

of an ineligible group.

Signed by order of the Board

[7 % % [obfro

H Aruridel
Director

Approved by the board of directors




Noble Marine (Insurancé Brokers) Limited

Statement of Directors’ responsibilmes in respect of the Directors’ Report and the Financial
Statements

The Directors are responsible for preparing the Directors’ Report and the financlal statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each ﬂnanciel year.- Under that law they have elecled to prepare the financial
statements In accordance with UK Accounting Standards and applicable law (UK Generally Accepted Accounting Practice), including FRS 101 Reduced

Disclosure Framework,

Under campany law the directors must not approve the financlal statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period. in preparing these financial statements, the directors are required

to:
« select suitable éocounﬂng polldies and apply them consistently;
« make judgments and estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in the financial
statements;

» assess the Company's abllity to continue as a going cancem, disclosing, as applicable, matters related to going concem; and

» use the going concem basls of aooountmg unless they either intend to Irquldate the Company or to cease operations, or have no realistic alternative but to
do so.

The directors are responsible for keeping adaquate accounting records that are sufficient to show and explain the Company's transactions and disclose wﬂh
reasonable accuracy at any tims the financial position of the Company and enable them to ensure that the financial stalements comply with the Companies
Act 2008. They are responsible for such intemal control as they detennine Is necessary to enable the preparafion of financial statements that are free from
material misstatement, whether due ta fraud or error, and have general responsibility for taking such steps as are reasonabiy open to them to safeguard the
assets of the Company and to prevent and detect fraud and other imegularities,




Independent auditor’s report to the members of Noble Marine (Insurance Brokers) Limited

Opinion

We have audited the financial statements of Noble Marine (Insurance Brokers) Limited ("the Company”) for the 'year ended 31 December 2018
which comprise the Statement of total comprehensive Income, Balance sheet, Statement of changas In squity and, related notes, including the

accounting policies In note 1.

{n our opinion the ﬂnancial statements

o. glve a true and fair view of tha state of the company's affairs as at 31 December 2018 and.of |ts proﬁt for the +year then ended; . :
»  have been properly prepared In accordance with UK accounllng standards, Including FRS 101 Reduced Disclosure Framework; and ]

¢ have been prepared In accordance with the requirements of the Companies Act 2006. '

Basis for oplnion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) ("ISAs (UK)") and appficable law. Our responslbllllies are
described below. We have fulfilled our ethical responsibilities under, and are independent of the company in accordance with, UK ethicai
requirements including the FRC Ethical Standard. We belleve that the audit evidence we have oblained Is a sufficlent and appropriate basis for our

opinion.
Going concern

The directors have prepared the financial statements on the going concern basis as they do not Intend to liquidate the company or to cease its
operations, and as they have concluded that the Company's financial position means that this is realistic. They have also concluded that there are
no material uncertainties that could have cast significant doubt over its ability to continue as a going concern for at least a year from the date of
approval of the financial statements (“the golng concern period"),

We are required to report to you if we have concluded that the use of the going concern basis of accounting is inappropriate or there Is an
undisclosed material uncartainty that may cast significant doubt over the use of that basis for a period of at east a year from the date of approvat of
the financial statements. In cur evaluafion of the directors’ conclusions, we considered the inherent risks to the Company's business modal,
including the Impact of Brexit, and analysed how those rsks might affect the Company’s flnancial resources or abllity to continue operations over
the going concern period. We have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes that are inconsistent with
judgements that ware reasonable at the time they were made, the absenca of reference to a material uncertainty in this auditor's report is not a
guarantes that the company wilt continue In operation. ’

Directors’' report

The directors are responsible for the directors’ report. Our opinion on the financlal statements does not cover that report and we do not express an
audit opinion thereon. .

Our responsibllity Is to read the directors' report and, in doing so, corisider whether, based on our ﬁnanclal'stétements audit work, the information
therein is materially misstated or Inconsistent with the financlal statements or our audit knowledge. Based solely on that work:

s wa have not identiflad material misstatements in the directors' report;

* in our opinion the Information given in that report for the financial year Is consistent with the financial statemants; and

¢ in our opinion that report has been prepared in accordance with the Companles Act 2006.

Matters on which wa are required to report by exception

Under the Companies Act 2008 we are required to report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been recelved from branches not visited by us; or
o thefinancial statements are not in agreement with the accounting records and returns; or

e certaln disclosures of directors’ remuneration spacified by law are not made; or

¢ we have not recelved all the information and expfanations we require for our audit; and

¢ the directors were not entitled to take advantage of the small companies exemption from the requirement to prepare a strategic report.
We have nothing to report in these respects.

Directors’ responsibllities

As explained more fully In their statement set out on page 4, the directors are responsible for: the preparation of the financlal statements and for
being satisfied that they give a true and fair view; such internal control as they determine is necessary {0 enable the preparation of financlal
statements that are free from material misstatement, whether due to fraud or error; assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern; and using the going concern basis of accounting unless they either intend to liquidate
the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibliities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from matertal misstatement, whether

due to fraud or error, and to issue our opinion in an auditor's report. Reasonable assurance Is & high level of assurance, but does not guarantee

that an audit conducted In accordance with ISAs (UK) wil aiways detect a material migstatement when it exists. Misstatements can arise from fraud
S




or error and are considered materlal If, Individually or in aggregate, they could reasenably be expected to influence the economic decisions of users

taken on the basis of the financlal statements.
A fuller description of our responsiblities Is provided on the FRC's website at www.frc.org.uk/auditorsresponsibilities.
The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companles Act 2006. Our audit
work has been undertaken so that we might state to the company’s members those matters we are required to state to them in an auditor’s report
and for no other purpose. To the fullest extent permitted by law, wedo not accept or assume responsibility to anyone other than the company and
the company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Jessfca Katsouris (S8enior Statutory Auditor)

FU - .
for and'on behalf of KPMG LLP, Statutory Auditor

Assico, S8 erouns 200 Ty, 2019
Chartered Accountants

15 Canada Square

Canary Wharf

London
E14 5GL




Turnover

Cost of sales

Gross p}oﬂl
Administrative expenses
Other aperating income
Operating profit

Interest receivable

Profit on disposal of fixed assets

Profit on ordinary activities before tax

Taxation on profit on ordinary activities

Profit far the financlal year

All figures relate to continuing operations.

Noble Marine (Insurance Brokers) Limited

Statement of total comprehensive income
for the year ended 31 December 2018

2018 2017

Notes £ £
2 665,674 708,311
{29,360) (28,792)

. 636,3‘!4 _679,519

{491,383) (513,933)

78,744 84,360

3 223,675 . 249,946,
841 199

- . 2,665

224,616 252,810

8 (61,982) (33,000)
172,634 219,810

There have bsan no recognised gains or losses during the reporting period other than those recorded in the statement of total comprehensive
income. Accordingly, no statement of other comprehensive income is presented.

The attached notes on pages 10 to 16 form an Integral part of these financlal statements.




Balance at 1 January 2017
Profit for the financlal year 2017
Dividends —~ pald (Note 10)
Balance at 1 January 2018
Profit for the financlal year
Dividends — pald (note 10)
Bafance at 31 Dacember 2018

Noble Marine (Insurance Brokers) Limited

Statement of changes in equity
for the year ended 31 December 2018

Called up Total Total
share comprehensive shareholders’
capital income funds

£ £ £
1.000 778,892 . 779,892
- 219,810 219,810
1,000 998,702 . 999,702
- 172,634 172,834
- (414,000) (414,000)
1,000 767,338 768,338

The attached notes on pages 10 to 16 form an integral part of these financial statements.




Fixed assets
Tangible assets

Current assets
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Provisions for llabilities

Total assets

Capital and Reserves
Called up share capital -
Total comprehensive income
Shareholders’ funds

Registered Number: 02351642
Noble Marine (Insurance Brokers) Limited

Balance Sheet
as at 31 December 2018

2017

- 2018

Notes , £ £
9 7,632 17,816
1 476,076 499,470
12 405,799 614,020
881,874 1,113,490

14 (115,633) (123,681)
766,241 989,909

773,873 1,007,725
15 (18,637) (8,023)
768,336 999,702

16 1,000 1,000
757,338 898,702

999,702

The attached notes on pages 10 to 16 form an integral part of these financial stélém'enls. ’

768,336

The financlal statements were approved on ?,éﬁt/ XA, by the Board of Directors and are signed on Its behalf by:

Lo b=

= WNOE L
Director kc‘“‘mj A




Noble Marine (Insurance Brokers) Limited
Note:s to the accounts

1, Basis of preparation
During the year ended 31 December 2018 the Compeny was a wholly owned subsidiary of Royal & Sun Alliance Imsurance pic. Noble' Marine
(Insurance Brekers) Limited Is a company Incorporated and domiciled in the UK. The Company's uitimate parent comparay and controlling party was

RSA Insurance Group plc (‘RSAIG’), which Is registered in England and Wales and is the parent company of the smaaliest and largest group to
consolidate these financial statements. RSAIG has prepared its Group accounts under IFRS as adopted by the EU siince its date of transition to

IFRS at 1 January 2004.
On 7 February 2019 the Company was sold to Virtus Bidco Limited.

The financial statements are prepared in accordance with Financlal Reporting Standard (FRS 101) Reduced Disiclosure Framework and in
compliance with the Compantes Act 2006.

The Company financial statements are preéented in Pound Sterling, which Is also the company's functional currency.

FRS 101 requires the Company to follow the requirements of each relavant International Financial Reporting Standard’ (IFRS) except that it permits
a number of exceptions that would be required if the Company was to prepare accounts in compliance with IFRS,

The exemptions used by the Company are as follows:

. A Cash Flow Statement and related notes;
. The effects of new but not yet effective IFRSs;
, An additional balance sheet for the beginning of the earliest comparative period following the retrospective chainge in accounting policy;

As the consolidated financlal statements of the Company's uitimate parent undertaking include the equivalent disclosu-res, the Company has also
taken the exemptions under FRS 101 available in respect of the following disclosures;-

. Certain disclosures required by IFRS13 Falr Value Measurement of the disclosures required by IFRS7 Financi:al Instrument Disclosures
. Certain disclosuraes required by IAS 24 Related Party Disclosures
The financial statements have been prepared under the historical cost convention, on a going concem basis.

In considering the apprapriateness of the going concern basis the Board have raviswed the Company’s ongoing financiial commitments for the next
twelve months and beyond. As a result of this review the directors have satisfied themsalves that It Is appropriate- to prepare these financial

statements on a going concern basis.

Significant accounting policles

A summary of the significant acoounting policles, which have been applled consistently throughout the year and the preceding y-ear, are sat out below:-

N

(a) Turnover

Tumover I3 recognised at the fair value of the commission receivable for services provided In the ordinary nature of the business. Insurance
commission is recognised in full, In the month the policy commances, as adjusted for policies that are expacted to subsequently lapse post perioll

end.

(b) Other Income

. Other Income relates to management charges recelved from Noble Marine (Underwriting Agencles) Ltd in respect of sarvices proﬁded on thef

behalf and is recognised in the month in which those services are provided.

{c) Penslon costs

The penslon costs charged In the financial statements represent the contributions payable by the company during the year. The company operates
a defined contribution pension scheme.

(d) Tangible fixed assets

Tangible fixed assets are stated in the balance sheet at thair cost less accumulated depreciation.

Dapraciation Is calculated to write off the cost less estimated residual value of the tangible fixed assets on a straight lirne basis over their expectetf
useful values. Depreclation is charged as follows:

Motor vehicles 25% straight iine
Tenants improvements 20% stralght line
Computer equipment 33% stralght line
Office equipment 33% straight line

10




Noble Marine (Insurance Brokers) Limited
Notes to the accounts (continued)

1. Basis of preparation (continued)
(e) Estimation of the fair value of financial assets and liabllities
The methods and assumptions used by the company in estimating the fair value of financial assets ap,d llabiiittes are:. o N

. For cash, deposlts with credit institutions; commerclal paper; o&er assets; llabilittes and accruals, anyfng amounts appmﬁmgte to fair values.

(f Taxatlon and deferred tax

Taxation and deferred tax is recognised in the profit and loss account, except to the extent that the tax arises from a transactior{ or event recagnised
ejther in other comprehensive Income or directly in equity.

Taxation Is based on proﬁts and income for the year as determmed in accordance with the relavanl tax leglslation, together with ad]ustments for
prior years.

Deferred tax is provided in full using the llabllity methad on temporary differences arising between the tax bases of assets and liabllities and the
carrying amaunts in the financial statements. However, if the deferrsd tax arises from initial recognition of an asset or liabllity in a transaction other
than a business combination that at the time of the transaction affects neither accounting, nor taxable profit or loss, it is not accounted for. Deferred
tax is determined- using tax rates, (and laws) that have been enacted or substantively enacted by the end of the reporting pericd and are expected
to apply when the related deferred tax asset Is realised or the related deferred tax lability Is settied.

Deferred tax in respef:'t of the unremitted earnings of overseas subsidlarles and principal assoclated undertakings Is recognised as an expense in
the year In which the profits arise, except where the remittance of sarnings can be controlled and it is probable that remittance will not take place in
the foreseeable future, in which case the tax charge is recognised on the dividends raceived. .

Deferred tax asséts are recogrilsed to the extent that It is probable that future taxable profits will be available against which unused tax losses and
temporary differences can be utilised. . ) i .
(a) Operating leases

Payments made under operating leases are cha}ged to the profit and loss account on a stralght line basis over the term of the lease.

(h) Cash at bank and in hand

Cash at bank and In hand are short term, highly liquld Investments that are subject to insignificant changes in.value and are readily convertible into
known amounts of cash. Cash equivarents principally comprise financial assets with less than three months’ maturity from the date of acquisition.

(l) Insuram:e debtors and creditors

The Company acts as an agent in brcklng the Insurance rlsks of clients and normally is not liable as a principal for premiums due-to underwriters or
for claims payable to cllents. Notwithstanding the legal relationship with cllents and underwriters, the Company has followed generally accepted
accounting practice for insurance Intermediarles by showing debtors, creditors and cash balances relating to Insurance broking business as assets
and liabflitles of the Company itself. This recognises that the Company is entitled to retaln the. Invastment Income on any cash flows arising from

these transactions. . - o
Adoption of new and revised standards ’
IFRS 16 Revenue fron_v contracts with customers

IFRS 15 ‘Revenue from Contracls with Customers’ became effective from 1 January 2018. The Company completed a review of the appiication of
{FRS 15 on Its revenue from contracts wnh customers as set out in note 2. Existing poucles for the recognition and measurement of tumover are
already compliant with the requirements of IFRS 15 and therefore no adjustment was necessary when applying the slandard ' .

IFRS 9 'Financial Instruments’

IFRS 9 ‘Financial Instruments’ which replaces; AS 39 ‘Financlal Ir'lstruments: Recognition and Méasurement‘ becar;{e effeciive fron;'i January
2018. -

This standard primarily changes the classlficetion and measurement of financial assets depending on the business mode! under which they are
held, as Weli ds recognising expected credit losses and changes to hedge accounting requirements.

In terms of the new financial asset classification:

¢ Amounts owad from other group undertakings, which are held to collect contractual cash flows and are not designated at fair value through
proflt or loss continue to be measured at amortised cost using the effective interest rate method, consistent with thelr freatment as loans and

receivables under IAS 39.

The above classification under IFRS 9 has not resulted in a change to the carrying value of the financlal assets from it would have been under IAS
39.

11




i Noble Marine (Insurance Brokers) Limited
- Notes to the accounts (continued)

IFRS 9 ‘Financiaf Instruments’ (continued)

IFRS 9 also replaces the 'incurred loss' model under IAS 39 with an "expected credit loss” (ECL) model as considered below:

This Is applicable to the amounts owed from other group undertakings, which are repayable on 24 hours writtan notice.

As at the reporting date the credit risk on the émou’nté 6wed has not increased sfgniﬂcarilly slnéé Initial recognition and so the ECL was detemmined
by considering the ECL that would occur from those defauit events that are possible within 12 months based on the probabliily of default and the
expectad loss given defauit. Specifically the probabllity of default was considered together with the expected subsequent loss. it was concluded that
the value of the ECL would be insignificant and so no ECL has been recognised at the reportlng date. .
As set out above, adoption of IFRS 9 did not result in any change In the carrying value of ﬂnanclal assats or recognition of an ECL and g0

consequently no restatement of camparatlves or changes in retained earnings or reserves were necessary.

2. Tumover

AU . - 2018 2017

' £ £
Commission B ; - ) 649,993 678,966
Other Income ~ offshore fess ' ’ 15,681 20,345

665,674 708,311

All turnover Is frem business conducted within the UK with the exception of some fees recelvable from the isle of Man, and Is derived from the
Company's principal activity.

Further information on the Company's turnover is disclosed within the accounting policy on page 10.

3. Operating profit

2018 2017
Operating profit is stated after charglng - . £ . £
Depraclation (note 9) 14,757 26,943
20,000 20,000

Property lease charges

4, Auditor's remuneration

Fees payable to KPMG LLP for the audit of the Company's accounts for thé yéar anded 31 December 2018 were £11,000 (31. December 2017:
£11,000) which were borne by the parant company at that dats, Royal & Sun Alllance Insurance-plc. Detalls of non-audit fees payable to KPMG LLP
are disclosed [n the RSA Insurance Group plc 2018 Annual Report and Accounts.

§. Directors' remuneration

During the comparative year ended 31 December 2017, J Langford (a director at that time prior to his resignation on 22 September 2017) received
remuneration of £66,810 as an employee of the Company. .
Al other directors were remunerated by Royal & Sun Alliance Insurance plc, a fellow subsidiary of RSA Insurance Group plc, for their services to
the RSA Group as a whote. They were not remunerated for their services as directors of the Company and the amount of time spent performing
thelr dutles I3 Incidental to their roles across the RSA Group. This is consistent with prior years,

The aggregate emoluments of the directors, including amounts received from subsidiaries, were as follows:

2018 2017

. £ £

Salarles and bonuses - 54,635
Allowances, benefits and other awards . 12,175

- 66,810

12




6. Employaes and Staff Costs
The average number of employeas during the year was:-

Directors
Management
Insurance and office staff

Employee benefit expense

Wages and salaries
Soclal security costs
Pension costs defined contribution plans (see note 7)

7. Penslon Commitments

Deflned Contribution Scheme

Noble Marine (Insurance Brokers) Limited
Notes to the accounts (continued)

2018 2017
Number ~Number
- 1

3 1

5 7

8 N
2018 T 2017
£ £
233,245 264,402
22,607 - 26,918
17,433 21,503
273,285 .311,823

The scheme and its assets are held by mdependenl managers. The penslon charge reprasents contributions due from the company and amounted

to £47,433 (2017: £21,503).-

8. Taxation

The tax amounts charged in the profit and loss account are as follows:

Current tax

UK corporation tax -
Adjustments in respact of prior periods
Total current tax

Total tax charge

2017

The UK oorporatian tax for the current year is based on a rate of 19.0% (2017: 19.2%).

Raconclliation of the total tax chargé

The tax charge for the year is more than 19.0% (2017: less than 19.2%) due to the items set out in the reconclliation below.

Profit on ordinary activitles before tax
Tax at the UK rate of 18.0% (2017: 19.2%)

Factlors affecling the tax charge:

Expenses not deductible for tax purposes

Adjusiment to tax charge in respect of previous periods
* Movement In deferred tax assets not recognised

Effect of change in tax rates - CT/DT varlance

Group relief rate variance

Total tax charge

2018

- £ £
45,481 46,829
6,601 (13.829)
51,982 33,000
61,982 33,000
2018 2017

£ g
224,616 252,810
42877 48,657
. (27)

8,501 (13,829)
2,609 4,000
296 529

. (6,330)

51,982 33,000

13




9. Tangtble fixed assets

Cost )

At 1 January 2018
Additions

At 31 December 2018

Depraciation

At 1 January 2018
Charge for the year
At 31 December 2018

Net Book Value
At 31 December 2018

Cost

At 1 January 2017
Additions

Disposals

At 31 December 2017

Depreciation

At 1 January 2017
Charge for the year
Depraciation on dispdsals
At 31 December 2017

Net Book Value
At 31 December 2017

10. Dividends

Noble Marine (Insurance Brokers) Limited
Notes to the accounts (continued)

Interim dlvidend of £414 (2017: £nil) per ordinary share pald during the year

11. Dabtors: amounts faliing due within 1 year

Trade debtors

Prepayments and acgrued fncome
Amounts owed by group undertakings

Tenant leasehold Office Computer .
Improvements equipment  equipment Motor vehicles - Total
£ £ £ £ £
31,983 34,192 97,539 - 163,714
- - 4,573 - 4,673
31,903 34,192 102,112 - 166,287
31,410 31,183 83,305 - 145,898
573 1,441 12,743 - 14,757
31,983 32,624 . 96,048 - 160,656
- 1,568 6,064 - 7,632

Tenant leasehold Office Computer*

Improvements equipment  equipment Wotor vehicles Total
£ £ £ £ £
31,983 31,707 96,522 24,892 185,104
- 2,485 1,016 3,501
- - o - (24,892) . (24,892)
31,983 34,192 97,638 - 163,713
25,376 29,327 68,400 11,408 134,511
6,034 1,856 14,305 4,149 26,943
- - - (15,557) -(15,557)
31,410 31,182 83,306 LE 145,897
§73 3,009 14,234 - 17,816
2018 2017
£ £
414,000 -
414,000 -
2018 2017
£ £
17,754 31,756
23,172 15,076
435,149 452,638
476,075 499,470
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: : : : ~Noble Marine (Insurance Brokers) Limited
a : Notes to the accounts (continued)

12. Cash at bank and In hand

Included within cash at bank and In hand is a balance of £83,839 (2017: £79,780) which is held in separate bank accounts on bshalf of
underwnriters,

13. Deferred Tax
The company has no deferred tax assets or labllitles at 31 December 2018 or 31 December 2017.

At the end of the reporting perlod, the Company has deductible temporary differences of £213,304 (2017: £198 ,547) for which no defetred tax has
been recognised.

14, Creditors: amounts falling due within one year

2018 2017
£ £
Trade creditors 86,719 88,788
Other craditors Including taxation and soclal security 5,236 5,630
Accruals and deferred income 21,678 29,163
115,633 123,581

15. Provisions for llabllities . .
2018 2017
£ £
At 1 January . 8,023 8,272
Charge / (Release) for the year 7,614 (249)
At 31 December 15,537 8,023

The company has Included a provision to recognise that certain business written In past periods will be cancelled in the future. As such, an element
of commission on such business will be rapayable.

16. Share Capital

2018 2017
3 £
Allotted, issued and fully paid
1,000 ordinary shares at £1 each (2017: 1,000 ordinary shares at £1 each) 1,000 1,000
1,000 1,000

17. Operating lease commitments were the Company is the logsee

Annual commitments in respect of non-cancelfable operating leases are as follows:-
- Property Property

2018 2017

£ £

Within one year 20,000 20,000
Between 1 and 5 years 28,333 48,333
Total . 48,333 68,333

18, Post Balance Sheet Events

On 7 February 2019 Royal & Sun Alliance Insurance pic, the immediate parent company, compleled a transaction to sell the entire share capital of
the company to Virtus Bidco Limited, a third party that is not part of the wider RSA group.




Noble Marine (Insurance Brokers) Limited
Notes to the accounts (continued)

19, Parent companies

The Company's-Immediate parent company as at 31 December. 2018 was Royal & Sun Alliance Insurance plc, which is registered in England and
Wales.

The Company's ultimate parent company and controlling party is RSA insurance Group pic, which Is registered in England and Wales and is the
parent company of the smallest and largest group to consolidate these financial statements. A copy of that company’s accounts can be obtained
from 20 Fenchurch Street, London, EC3M 3AU.

Folfowing the completion of the sale of the Company by Royal & Sun Alllance Insurance plc, dated 7 February 2019, the Company was acquired by
Virtus Bidco Limited, and that company became the ultimate parent undertaking from that date. - )
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