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Klyne & Klyne Limijted

Report of the Auditors to
Klyne & Klyne Limited
Under Section 247B of the Companies Act 1985

W have examined the abbreviated financial statements on pages three to six, together with the full financial statements of
rhe company for the vear ended 31 December 2000 prepared under Secton 226 of the Companies Act 1985,

Respective responsibilities of directors and auditors

The direetors are responsible for preparing the abbreviated financial statements in accordance with Section 246 of the
Companivs At 19850 Tt is our responsibilin to form an independent opinion as to whether the company 1s entfitled to
ceiver Lhbrevinted financial statements prepared 1n accordance with Sections 246(5) and {6) of the Act to the Registrar of
Companes and whetlier the financial starements to be delivered axe propetly prepared in accordance with those provisions

and 1o l'L‘P(Jl‘f Our ()PllliOI'l T _\'OH.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that the
company 1s enftled o defiver abhireviated financial seatements and that the abbreviated financial statements to be defvered
are properly prepared. The scope of our work for the purpose of this report did aot mclude examining or dealing with
events after the date of our report on the full financial statements,

Opiuion

In our oputon the company s entitled to deliver abbreviated financial statements prepared in accordance with Sections
240050 and (6} of the Companies Acr 1985, and the abbreviated financial statements on pages three to six are propetly
gerepared naccordance with those provisions.

'E s

Y ¥
WOk v

Frecdman Frankd and Tavlor

Regasrered Audirors

Charrered Accountants

Recdham Tlouse

31 kang streer West

Manchester

MERE Dated: %5 - 8/ 074
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- Klyne & Klyne Limited
Abbreviated Balance Sheet
31 December 2000
2000) 1999
Notes £ £ L L
FIXED ASSETS:
Tanmble assers 2 195,906 190,859
[vesmments 3 100 16,211
196,006 201,070
CLRRENT ASSETS:
Spocks 690,784 453,079 |
el 29(:),4“2 329\444
Cashoat bank and i land 3,142 3,090
- o |
984,328 787,613 ;
CREDITORS: Amounts falling
duc within one vear 4 929,760 691,918
NET CURRENT ASSETS: 54,308 95,693
TOTAL ASSETS LLESS CURRENT
LIABILITIES: 250,574 296,765
CREDITORS: Mmounts falling
due arrer more than one vear 4 {114,113 {118,562}
PROVISIONS FOR LIABILITIES
AND CIHARGES: {(4,643) (5,118}
£131,818 L£173,085
CAPITAL AND RESERVES:
outled up share capital 5 100 100
Profie and loss account 131,718 172,985
SHAREHOLDERS' FUNDS: £131,818 £173,085
1w ubhreviared financial statements have been prepared in accordance with the special provisions of Part VII of the

Companies e 1985 relanng to small companies.

ON BEHALF OF THE BOARD:

The notes form part of these financial statements
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Klyne & Klyne Limited

Notes to the Abbreviated Financial Statements
for the Year Ended 31 December 2000

ACCOUNTING POLICIES
Accounting convention
The fnucwl staremenrs have been prepared under the historical cost convention and in accordance with the

Founcal Reporting Srandard for Smaller Enrtes {effective March 2000,

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciaiion is provided at the following annual rares in order 1o wrte off cach asset over its estimated useful life.

[mprovements o properry - The period of the lease
Fistures frtings and equipment - 15% on reducing balance
Motor vehicles - 25% on reducing balance
CComputer equipment - 25% on cost

Stocks

Srock 1s valued ar the lower of cost and net realisable value, after making due allowance for obsolete and slow

LRI} )\'Il‘lg 1ens,

Deferred taxation
Provision is made at current rates for taxation deferred in respect of all material iming differences except to the
extent that. in the opinion of the dicectors, there 1s reasonable probability that the Hability will not arise in the

foresceable furure.

Foreign currencies

Sssers and habilities in foreign currencies are reanslared into sterling at the rates of exchange ruling at the balance
sheet date. Transacrons 1 foreign currencies are translated into sterling at the rate of exchange ruling at the date of
rrmsaction. Hxchange differences are taken into account in arsiving at the operating result.

Iire purchase and leasing commitments
Wssots held under finance leases and hire purchase contracts are capiralised and depreciated over their useful lives.
Vhe fimance chagges are allocated over the primary pectod of the lease in proportion to the capital element

outstanding.

Ynounls pavable under operating leases are charged to the profit and loss account in the period in which they are

tncurred.

Penstons
The company operates a defined contributdon pension scheme. Contributions payable for the year are charged in the

profitand loss account.
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Klyne & Klyne Limited

Notes to the Abbreviated Financial Statements
for the Year Ended 31 Decembert 2000

TANGIBLE FIXED ASSETS

Total
£

COST:
AT Janvary 2000 303,540
Additons 52,341
A3 December 2000 355,881
DEPRECIATION:
S ] January 2000 112,681
Charae for vear 47,294
Ax 31 December 2000 159,975
NET BOOK VALUE:
At 31 December 2000 195,906

v 31 Diecember 1999 190,839

FIXED ASSET INVESTMENTS

£

COST:

AT January 2000 NN
Adduions 10,350
Disposals (20,4061)

St 31 December 2000 1601

NET BOOK VALUE:
At 31 December 2000 100}

Yr 30 December 1999 10211

The compan's investments at the balance sheet date m the share capital of unlisted companies mclude the
pam

lc :i]r)\\'il]g),:

Classicluxury Limited
Narure of business: Bakery

O/D
Class of shares: holding
Ordinary 100.00
2000
£
Ageregate capiral and reserves (111,411}

oss for the vear (111,511}
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Klyne & Klyne Limited

Notes to the Abbreviated Financial Statements
for the Year Ended 31 December 2000

CREDITORS

The following secured debrs are included within credirors:

Bank overdrafis
Oither creditors

CALLED UP SHARE CAPITAL

Suthorised:

Number: Class: Nominal
value:
LG Chredinary £1

Wlotred, issued and fully paid:

~umber Class: Nominal
value:
1ent Orchimary £1

TRANSACTIONS WITH DIRECTORS
The following loans ro directors subsisted duting rhe year ended 31 December 2000:

7 Klyne

Balance outstanding at start of year
Balance curstanding at end of vear
Maxmmum belince outstanding during vear

Mrs R Klyne

Balance outstanding at start of year
Balance outsranding at end of vear
Mlaximum balinee outstanding during vear

2000

3
352,029

146,960

408 989

2000

L
1,000

2000

1999
L
198,827
106,926

1999

L
1,000

1999

100

“The overdraty facility up o £300,000 is secured by the personal guarantees given by the director Z Klyne.
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