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HEREFORD CATHEDRAL ENTERPRISES LIMITED

BALANCE SHEET
31 DECEMBER 2019
Notes 31.12.19 31.12.18
£ £

FIXED ASSETS
Plant and equipment 6 8,385 12,578
CURRENT ASSETS
Stocks 51,355 57,567
Debtors 7 3,804 4,606
Cash at bank and in hand 102,538 174,013

157,697 236,186
CREDITORS .
Amounts falling due within one year 8 141,905 224,587
NET CURRENT ASSETS 15,792 11,599
TOTAL ASSETS LESS CURRENT LIABILITIES 24,177 24,177
CAPITAL AND RESERVES
Called up share capital 10 2 2
Profit and loss account 11 24,175 24,175

24,177 24,177

SHAREHOLDERS' FUNDS 24,177 24,177

The financial statements have béen prepared in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements have been delivered in accordance with provisions applicable to companies subject to the small
companies regime. :

The company has opted not to file the profit and loss account in accordance with provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Board of Directors on 25™ june 2020 and were signed on its behalf by:
A TV

The Very Revd Michael Tavinor - Director

The note form part of the financial statements.
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HEREFORD CATHEDRAL ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

1

STATUTORY INFORMATION

Hereford Cathedral Enterprises Limited is a private company, limited by shares and registered in England and
Wales. The Company’s registered number and registered office address can be found in the Company
information on page 1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provision of Section 1A “Small Entities of
Financial Reporting Standard 102" the Financial Reporting Standard applicable in the UK and Republic of Ireland
and Companies Act 2006. The financial statements have been prepared under the historic cost convention.

Turnover
The turnover shown in the profit and loss account represents sales made during the year.

Tangible fixed assets
All fixed assets are initially recorded at cost.

Depreciation is calculated so as to write off the cost of a tangible fixed asset, less its estimated residual value,
over the useful economic life of that asset as follows

Fixtures and Equipment - 4vyears

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow

moving items.

Pension costs - defined contribution scheme
Contributions are charged to the profit and loss account as they become payable in accordance with the rules

of the scheme.
Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual

arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contact that evidences a residual interest in the assets of the company after deducting all of its liabilities.

OPERATING PROFIT

The operating profit is stated after charging:

31.12.19 31.12.18

£ £
Pension costs 18,902 13,249
Auditor's fees 2,600 2,600

Directors' remuneration and other benefits etc. -




HEREFORD CATHEDRAL ENTERPRISES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

4. TAXATION
Analysis of the tax charge
No liability to UK corporation tax arose on ordinary activities for the year ended 31 December 2019 nor for the
year ended 31 December 2018.

S. EMPLOYEES & DIRECTORS

The average number of employees during the year was 21.

6. TANGIBLE FIXED ASSETS

Cost

At 1 January 2019 16,770
Additions -
At 31 December 2019 ’ 16,770

Depreciation

At January 2019 4,192
Charge for the year 4,193

8,385
At 31 December 2019 8,385
At 31 December 2018 12,577

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.12.19 31.12.18
£ £
Trade debtors 464 2,422
Other debtors 3,340 2,184
3,804 4,606
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.18 31.12.18
£ £
Trade creditors 15,918 30,557
Taxation and social security 12,205 25,576
Other creditors 113,782 168,454

141,905 224,587



HEREFORD CATHEDRAL ENTERPRISES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

10.

11.

12.

13.

14,

OPERATING LEASE COMMITMENTS
The following operating lease payments are committed to be paid within the next five years:

31.12.19 31.12.18

£ £
Under one year - 1.360
Between one and five years - -
- 1.360
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.12.19 31.12.18
. value: £ £
2 Ordinary 1 2 2
RESERVES
Profit
and loss
account
£
At 1 January 2019 24,175
Profit for the year -
24,175

At 31 December 2019

RELATED PARTY DISCLOSURES

The company was under the control of the Chapter of Hereford Cathedral throughout the current and previous
year.

During the year a charitable donation was made of £24,624 (2018: £110,868) to the Chapter of Hereford
Cathedral.

Additionally, the Chapter of Hereford Cathedral provided management and office services to the value of
£9,480 (2018: £8,496). Goods and provisions to the value of £28,155 (2018: £52,534) were purchased from the
Chapter of Hereford Cathedral and goods and provisions to the value of £6,055 (2018: £4,988) were recharged
to the Chapter of Hereford Cathedral during the year. At the end of the year £88,794 was due to The Chapter
of Hereford Cathedral (2018: £97,9720).

ULTIMATE CONTROLLING PARTY
The Company is controlied by The Chapter of Hereford Cathedral.
DISCLOSURE UNDER SECTION 444(58B) OF THE COMPANIES ACT 2006

The audit report on the full financial statements was an unqualified opinion and was signed by Senior
Statutory Auditor David Sewell on behalf of Haysmacintyre, Statutory Auditors.



