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Declaration in relation to
assistance for the acquisition
of shares

Please do nof Pursuant to section 155(6) of the Comparies Act 1885

writa in this

margin

Please complate To the Registrar of Companiss For officia’ use  Company number
iagibly, preferabl - 5 Py oy -y

fogi Iaﬁkptype, ably {Address overleafl - Note 5) | T I 2328561
bold block lettering P S R |

Note Name of company

Please rgad the noles

of page 3 beforeg

+ LONDON UNITED BUSWAYS LIMITED

worrpleting this fomm.

* insert full nams

1 aumont of 1% Greenside, Maidstone, Kent ME1S 7RU
x'we” Charles Be ¥ 1 i

of company Leslie A, Rirzhley of 3 Hambles Springs, Bishops Waltham, Zouthampton 5032 18F
Wiliiam Brooks of 1§ Westmoreland Plaze, Ealing, London WS LQE
& insert narne(s) and flarak A. Lott of Juniper Lodge, Broxmere Park, Bunny Lane, Sherfield English, Romsey,
address(es) of al Hampshire 3051 $FT
the direclors andre McGill of 68 Summerwood Road, Isleworth, Middlesex TW/ 10D
Francols HKavier Perin of 20 St Pevers Sguare, Londen W6 SAJ
Michael N. 5. Willis of 1& Strawberry Vale, Twickenham, Middlesex, TWl 4RU
Rogerbd—Wisoman-of  FoxwoodtheRide,—ifeld,—Bidd-i R S ALyl B 0 S5 8 %R H 4 O,
t dalete as texxmexdireolor] (@ the directors]t of the above company do solemnly and sincerely detlare thal:
appropriate

§ delsie whichever

s nappropriate

The business of the company is:

Hoowttio A xmEariag xofk feoBacking  Act 19798

B i R R R A SR SIS yoeron: SxBEE, o oe Kt Koexn g XRorkpani EsOobct X0RE tu carry on

insunoetusinastinheddsitaddiing doms
{c} something other than the abovel

The company is proposing to give financial assistance in connectisn with the acquisition of shares in the

feempaRry! [company's holding company  LONDON UNITED BUSWAYS 1994

Limitedit
The assistance iz for the purpose of [thet-acquisition] reducing or discharging a hability incurted for the
purpose of that acquisition].t
The number and class of the shares acquired ar to be acquired is: PLEASE SER RIDER 1
Presantor's name address and For official Use
reference (if any) General Section j Post room

Nabarreo Nathanson
Lacon House
Thecobald's Raad
London

WC1X 8RW

DX 17 London/Chancery
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ATB: 02087432588 From: NN LONDON Fax:+44 QZC 7024 &524 1O -‘EIL:Ma'.':EJ 22-MAY-2002-09:

The assistance i5 to be given to; (note 2} LOANIDEY FLL, UUMPANI NUMNDLK

REGILSTERED OFFICE - GARRICK HOUSE, STAMFORD BROOK GARAGE, 74 KIGH ROAL,
CHISWICK, LONDON W4 18Y

St Doc:384 Fage:Q03

bold bloek
lettering
The assistance will take the form of:
LONDON UNITED BUSWAYS LIMITED (THE "COMPANY") ENTERING INTO:
{1} A JOINT AND SEVERAL GUARANTEE (THE "GUARANTEE") IN FAVOUR OF HSBC BANK
PLC ("HSBC™) GUARANTEEING, (NTER ALIA, ALL OBLIGATLONS AND LIABILITIES OF
THE COMPANY, LONDON UNITED BUSWAYS 1994 LIMLITED (CCOMPANY NUMBER 2841771)
AND TRONSDEV PLU TC HSBC UP TO A LIMIT OF £15,750,000;
{2y A DEBENTURE IN FAVOUR OF HSBEC BANK PLC (THE "DEBENTURE") TO SECURE THE
LIABILITIES QOF THE COMPANY; AND
{3) LEGAL MORTGAGES IN FAVOUR OF HSBC BANK PLC (THE "LEGAL MORTGRGES").
The person who [nas acquired) [willcaarira)t the shares is: t delete as
appropriake
TRANSDEV PLC
The principa! terms on which the assistance will be given are:
UNDER THE TERMS CF TEE GUARANTEE, THE CCMPANY WILL GUARANTEE TC HSRBC, INTER
ALIA, ALL MONEYS AND LIABILITIES HNOW OR HERERFTER DUE, OWING 2R INCURRED
FROM OR BY TRANSDEV PLC CR LONDON UNITED BUSWAYS 1294 LIMITED TC A MAXIMUM
OF £15,750,000 (FIFTEEN MILLION AND SEVEN HUNDRED AND FIFTY THOUSAND
POUNDS) .
UNDER TEE TERMS OF THE DEBENTURE THE COMPANY WILL CREATE FIXED AND FLOATING
CHARGES OVER THZ WHOLE OF ITS PROPERTY, ASSETS AND UNDERTAKING (BCTH
PRESENT AND FUTURE] TO SECURE THE LIABILITIES OF THE COMPANY UNDER THE
GUARANTEE.
UNDER THE TERMS OF THE LEGAL MORTGAGES, THE COMPANY WILL CREATE A LEGAL
CHARGE I¥ FAVQUR OF HSBC OVER TEE FOUR BUS STATIONS OWNED BY THE COMPANY
ENOWN AZ FULWELL GARAGE, HOUNSLOW GARAGE, SHEPHERDS RUSE GARAGE AND
STAMI'GRD BROOK GARAGE, ALL LGCATED IN LOMNDON.
The amount of cash fo be transferred 1o the person assisted is £ NIl
The value of any asset to be transferred to the person assisted is £ NIL
The date on which the assistance is (o be given is  _".chin 8 weeks of the date hereof Page 2
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FORM 155 (6} (1) — LONDON UNITED BUSWAYS LIMITED
Rider 1:

i, 3,412,000 Istitutions] Cumulative Redeemable Preference Shares of Ip each;

2. 1,296,398 Employee Redeemable “A” Preference Shares of i0p each;

3. 1,267,429 Employee Redeemable “B” Preference Shares of 10p each;

4, 2,550,658 Employee Redeemable “C” Preference Shares of 10p each;

5. 17,087,182 Institutional Cumulative Cornvertible Participating Ordinary Shares of 1p cach;
6. 28,400,000 Management Converiible Ordmary Shares of 1p each;

7. 4,769,457 Ordinary Shares of 1p each; and

8. 32,770,596 Institutional Convertible Deferred Shares of 0.01p each.

T1336AQT1 L2 78262 v.1
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To: Q2089432688

Please co not
write in this
margin

Pleass complete
legibly, preferably
in black type, or

Froa: NN LONDON
The date on which the assistance is to be given is

Fax: +44 020 7524 &324

TQPCALL at:22-MAY-2002-09:56 Doc:SBA  Page: 005

IWe have formed the opinion, as regards this company's initial situation immediately following the date

on which the assistance is proposed fo be given, that there will be no ground on which it could then be

neld block lettaring found to be unabis to pay its debts. {note 3)

* dejate glthar (a) or
(b) as appropriate

Page 3

ZZ2-MRY-B2 18:81

(a) Wwe have formed the opinion that this company will be able to pay its debts as they fall due during

the year immediaieiy following that date]” (note 3)

() Zhcodscd mbenaaterct 3o xorcomon o Xt oot ook Morson:: i i aCrtnecy XN EIM O etk st Mate, WM 2L/
neoeecfEocvack e koo Ste thix o xepatmsoxitxbecakiek ik pay ktax dabis iecftOomthind A2 nesg of fin

XN KRBAKRAECK SIRE ARy aw]" (note 3)

Anddawe make this sclemn declaration conscientiously belisving the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Buswayy HMEUsE,
Declared at e AN LYo 04D,
Totrs cr A gn Tt 5k
Day Month Year
on |2y b] S H 0
PEN Y
before me i NI & F

A Commissicner for.Qaths or Notary-Public of Justice of

the-Paaca-e+ a Solicitor having the powers confarred on
a Commisslonar for Oaths.

i

Daclarants to sign below

NOTES

1 For the meaning of “a person incuming a
liabliity" and “reducing or discharging a
Iinbii%saeo section 152(3) of the Companies
Act 1085,

2 Insart full name(s} and address{es) of the
person{s) o whom assistance ie to be given; if
& racipient ie a company the registered office
adaress shouid be shown,

3 Contingent and prospective liabilites of the
company are ta ba taken into acoount - see
saction 156(3) of the Companies Act 1985,

4 The auditors report required by section 156(4)
of the Companias At 1585 must ba annexed
1o thig form.

5 The address for cormpanies fegisterad in
Enpiand and VWaieg or Wales Is:-

The Registrar of Compenies
Companias House

Crown Way

Cardift

CF14 3UZ
<, for companies registered in Scottand'-

The Registrar of Companies
Companies House

37 Castle Terrace

Edinbul

EH1 26

+44 B28 T524 6524
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MAZARS

MAZARS NEVILLE RUSSELL
Chartered Accountants

AUDITORS' REPORT TO THE DIRECTORS OF LONDON UNITED
BUSWAYS LIMITED PURSUANT TO SECTION 156(4) OF THE
COMPANIES ACT 1985

We have examined the attached statutory declaration of the directors dated 22 May
2002 in connection with the proposal that the company should give financial
assistance for the purchase of 100% of the company's ordinary shares.

Basis of opinion

We have enquired into the state of the company's affairs in order to review the bases
for the statutory declaration.

Opinion

We are not aware of anything to indicate that the opinion expressed by the directors in
their declaration as to any of the matters mentioned in section 156 (2) of the
Companies Act 1985 is unreasonable in all the circumstances.

MajG—JS /\M{Ue ﬂu]}cl/

MAZARS NEVILLE RUSSELL
CHARTERED ACCOUNTANTS
and Registered Auditors

24 Bevis Marks
London EC3A 7NR

Date 272 Mm{ o0

24 Bevis MaRks - LoNDoN - EC3A 7NR - TeL : +44 (0)20 7377 1000 - Fax : +44 (0)20 7377 8811
WWW.Mazars-nr.cc.uk

Mazars NEVILLE RUSSELL 15 THE UK FIRM OF MAZARS, AN INTERNATIONAL ACCOUNTANCY AND CONSULTANGY GROUP,

A LIST OF PARTNERS IS AVAILABLE AT EACH MAZARS NEVILLE RUSSELL OFFICE: ABERDEEN, BEDFORD, BIRMINGHAM, BRICHTON, BRISTOL, DyunLey,
EpINBURGH, CLASGOW, HUDDERSFIELD, [tFGRD, LEEDS, LONDON, LuToN, MILTON KE¥NES, NOTTINGHAM, OXFGRD, POOLE, SOUTHAMPTORN,
STOCKPORT AND SUTTON,

REGISTERED TG CARRY ON AUDIT WORK BY THE INSTITUTE OF CHARTERED ACCOUNTANTS tN ENGLAND AND WALES.




